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COMMUNITY COLLEGE DISTRICT

AGENDA OF REGULAR MEETING OF THE BOARD OF TRUSTEES

MEETING: Regular Meeting in February

DATE:

TIME:

Tuesday, February 4, 2014

4:15 p.m.

PLACE: Community Room, CI 159

AGEN

A.

B.

2/4/2014

1000 West Foothill Boulevard, Glendora, California 91741-1899
DA:
PLEDGE OF ALLEGIANCE

BOARD OF TRUSTEES
Patricia Rasmussen, President
Joanne Montgomery, Vice President
Barbara R. Dickerson, Clerk/Secretary
Edward C. Ortell, Member
Susan M. Keith, Member
Mariana Vega, Student Trustee

COMMENTS: MEMBERS OF THE AUDIENCE

Members of the public may request the opportunity to address the Board
regarding items on and not on the agenda. To do so, please complete the
“Request to Address Board of Trustees” form and give it to the Recording
Secretary of the Board (Christine Link). Public input is limited to five (5) minutes
per person, so that everyone who wishes to speak to the Board has an
opportunity to speak, and so that the Board can conduct its business in an
efficient manner.

The Brown Act prohibits the Board from discussing or taking action in
response to any public comments that do not address an agenda item.

REPORTS

Geraldine M. Perri, Superintendent/President

Arvid Spor, Vice President of Student Services/Interim Vice President of
Academic Affairs

Robert L. Sammis, Director of Human Resources

Claudette Dain, Vice President of Finance and Administrative Services

Lisa Villa, Academic Senate President

Robert Coutts, Classified Employees

Mariana Vega, Student Trustee

Members of the Board of Trustees

P.1



2/4/2014

REVISED

1. Approval of the Regular Meeting Minutes of January 21, 2014

MINUTES

CLOSED SESSION PER THE FOLLOWING SECTIONS OF THE
GOVERNMENT CODE:

1. Per Section 54957.6: Conference with Labor Negotiator, Robert L.
Sammis, District Chief Negotiator - Employee Organization: Citrus
College Faculty Association CTA/NEA (CCFA).

2. Per Section 54957.6: Conference with Labor Negotiator, Robert L.
Sammis, District Chief Negotiator - Employee Organization: Citrus
College Adjunct Faculty Federation, (CCAFF) Local 6352.

3. Per Section 54957.6: Conference with Labor Negotiator, Robert L.
Sammis, District Chief Negotiator - Employee Organization:
California School Employees Association (CSEA) Citrus College
Chapter Local 101.

INFORMATION AND DISCUSSION

1. Measure G Citizens’ Oversight Committee Annual Report — Carol R.
Horton (Page 5)

2. Information Regarding the Issuance and Sale of Citrus Community
College District General Obligation Bonds Election of 2004, Series
2014D — Carol R. Horton (Page 6)

ACTION ITEMS
1. Consent Items

Routine items of business placed on the consent agenda already have
been carefully screened by members of the staff and reviewed in advance
by Board members. Upon request of any Board member, an item on the
consent agenda may be considered separately at its location on the
meeting's agenda.

Recommendation: Moved by and seconded by
to approve the CONSENT ITEMS as listed
(with the following exceptions):
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H.

Business Services

General
3.

2/4/2014

Remove from consent list:

REUISED

Business Services

a.

Authorization is requested to approve the attached list of
independent contractor/consultant agreements as submitted.
(Page 152)

Authorization is requested to approve facility rentals and usage.
(Page 154)

Personnel Recommendations

C. Authorization is requested to approve the personnel actions with
regard to the employment, change of status, and/or separation of
academic employees. (Page 156)

d. Authorization is requested to approve the employment of short-
term, hourly, substitutes, volunteers, and professional experts.
(Page 181)

General

e. The Superintendent/President recommends that the Board of

Trustees adopt Resolution #2013-14-06 authorizing payment to
Trustee Susan M. Keith for the January 21, 2014, meeting of the
Board of Trustees. (Page 186)

ACTION (continued)

2.

Authorization is requested to approve the Quarterly Financial Status

Report for the fiscal quarter ended December 31, 2013, and the

forwarding of this report to the Chancellor's Office and the Office of the

Los Angeles County Superintendent of Schools. (Page 188)

Authorization is requested to approve the second reading of BP 4106

Nursing Programs. (Page 193)

Authorization is requested to approve the second read of BP 2210

Officers. (Page 196)
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REVISED

Authorization is requested to form a two-person ad-hoc committee of the
Board of Trustees to recommend to the Board of Trustees legislative
priorities for 2014 and to complete its work by and forward
recommendations to the full Board of Trustees at the April 8, 2014, regular
meeting of the Board of Trustees. (Page 199)

Authorization is requested to select and

as the Board of Trustees Legislative Advisory ad-hoc committee to
recommend to the Board of Trustees legislative priorities for 2014. (Page
200)

At this time, the board may adjourn to closed session to discuss Item No. F. \

l. ADJOURNMENT

Dates to Remember:

February 14, 2014 HOLIDAY - Lincoln's Birthday
February 17, 2014 HOLIDAY — Washington's Birthday
March 18, 2014 Board of Trustees Meeting

April 8, 2014 Board of Trustees Meeting

April 14-19, 2014 Spring Break

If requested, the agenda shall be made available in appropriate alternate formats to persons with a
disability, as required by Section 202 of the American with Disabilities Act of 1990 (42 U.S.C. Section
12132), and the rules and regulations adopted in implementation thereof. The agenda shall include
information regarding how, for whom, and when a request for disability-related modification or
accommodation, including auxiliary aids or services may be made by a person with a disability who
requires a modification or accommodation in order to participate in the public hearing.

To make such a request, please contact Christine Link, the Recording Secretary to the Board of Trustees

at (626) 914-8821 no later than 12 p.m. (noon) on the Monday prior to the Board meeting.

2/4/2014
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TO:

DATE

SUBJECT:

CITRUS COMMUNITY COLLEGE DISTRICT

BOARD OF TRUSTEES Action
February 4, 2014 Resolution
Measure G Citizens’ Oversight Information X

Committee Annual Report
Enclosure(s)

BACKGROUND

In accordance with Proposition 39, the Measure G Citizens’ Oversight
Committee, with members representing the various facets our
communities serve as the “eyes, ears and voices” of local residents and
taxpayers to monitor the expenditures of Measure G funds. The committee
reviews the progress of implementing the college’s Master Plan and will
report their findings annually to the Board of Trustees and to the public.

Mr. Bernard Bollinger, Chairman of the Measure G Citizens’ Oversight
Committee, will present the Annual Report for the fiscal year ending June
30, 2013.

The Proposition 39 Financial and Performance Audits by Vicente, Lloyd &
Stutzman were approved by the Board of Trustees at the December 3,
2013 meeting.

This item was prepared by Judy Rojas, Administrative Assistant,

Administrative Services.

RECOMMENDATION
Information only; no action required.

Carol R. Horton

Recommended by

/

Moved

Seconded Approved for Submittal

Aye___Nay__ Abstained____ Item No. G.1.




CITRUS COMMUNITY COLLEGE DISTRICT

TO: BOARD OF TRUSTEES Action
DATE February 4, 2014 Resolution (For
Information
Only)
SUBJECT: Information Regarding the Issuance and Information X
Sale of Citrus Community College District
General Obligation Bonds Election of Enclosure(s) X

2004, Series 2014D

BACKGROUND

In accordance with AB 182, which made certain changes to California
Government Code Section 53508.5 and California Education Code
Sections 15146(b) and (c), the Board of Trustees is hereby presented with
an information item entitled “Information Regarding the Issuance and Sale
of Citrus Community College District General Obligation Bonds Election of
2004, Series 2014D in an Aggregate Principal Amount Not to Exceed
$29,004,698".

On March 2, 2004, the voters approved a bond for $121,000,000 to build,
improve and furnish specific capital projects in the District (Measure G).
Of the total approved, bonds in the amount of $91,995,302 have been
issued for projects. At the February 4, 2014 meeting, the Board will
receive information about authorizing the issuance of up to $29,004,698 in
general obligation bonds from Measure G (Series 2014D Bonds) to
complete renovations at the Campus Center, the Educational
Development Building and Hayden Hall; and to finance new construction
of a Fine Arts building.

In accordance with Section 15146(b)(2) of the Education Code, the Board
will hear a staff presentation regarding three types of bonds (current
interest, capital appreciation and convertible capital appreciation); will
review documents, including a draft Resolution, Preliminary Official
Statement and Bond Purchase Agreement; and will hear public comment.
At the March 18, 2014 meeting, the Board will consider the Resolution for
possible action.

It appears at present that most of the Series 2014D Bonds would be
issued in the form of capital appreciation bonds or convertible capital
appreciation bonds. The maximum maturity (longest term) of the 2014
Bonds would be 25 years from the date of issuance. Assessed values
within the District over the next 25 years are estimated to increase by an

Aye___Nay__Abstained____ Item No. G.2.




average of 3.6% per year. The total amount of debt to be repaid under the
2014 Bonds is estimated to be $49,840,050 or less, with the District
receiving up to $18,996,566 in proceeds of sale of the 2014 Bonds,
resulting in an estimated payback ratio of 2.62 to 1. In no event will the
payback ratio exceed 4.00:1.00, the maximum established under AB 182.

This item was prepared by Judy Rojas, Administrative Assistant,
Administrative Services.

RECOMMENDATION
Information only; no action is required.

Carol R. Horton
Recommended by

/
Moved Seconded Approved for Submittal

Aye___Nay__Abstained____ Item No. G.2.




Resolution No. 2013-14-06

RESOLUTION OF THE BOARD OF TRUSTEES
OF CITRUS COMMUNITY COLLEGE DISTRICT
AUTHORIZING THE ISSUANCE AND SALE OF
CITRUS COMMUNITY COLLEGE DISTRICT GENERAL OBLIGATION BONDS
ELECTION OF 2004, SERIES 2014D, IN AN AGGREGATE PRINCIPAL AMOUNT
NOT TO EXCEED $29,004,698 AND APPROVING
CERTAIN OTHER MATTERS RELATING TO THE BONDS

14656165.7
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RESOLUTION OF THE BOARD OF TRUSTEES
OF CITRUS COMMUNITY COLLEGE DISTRICT
AUTHORIZING THE ISSUANCE AND SALE OF
CITRUS COMMUNITY COLLEGE DISTRICT GENERAL OBLIGATION BONDS,
ELECTION OF 2004, SERIES 2014D, IN AN AGGREGATE PRINCIPAL AMOUNT
NOT TO EXCEED $29,004,698 AND APPROVING
CERTAIN OTHER MATTERS RELATING TO THE BONDS

WHEREAS, a duly called election was held in the Citrus Community College District, a
community college district duly organized and existing under the laws of the State of California
(the “District”), County of Los Angeles (the “County”), State of California, on March 2, 2004
(the “2004 Election”), and thereafter canvassed pursuant to law; and

WHEREAS, at the 2004 Election, there was submitted to and approved by the requisite
fifty-five percent (55%) vote of the qualified electors of the District a question as to the issuance
and sale of general obligation bonds of the District for various purposes set forth in the ballot
submitted to the voters, in the maximum amount of $121,000,000, payable from the levy of an
ad valorem tax against the taxable property in the District (the “Authorization”); and

WHEREAS, the District has heretofore issued and sold $91,995,302 aggregate principal
amount of its general obligation bonds under the Authorization; and

WHEREAS, California Assembly Bill 182 became effective on January 1, 2014,
amending Section 53508.5 of the Government Code of the State of California and Section
15146(b) and (c) of the Education Code of the State of California, and pursuant to such
provisions, the Board of Trustees of the District (the “Governing Board”) first considered this
Resolution as an information item at a meeting held on February 4, 2014 (the “First Meeting”),
where the Governing Board was informed of a proposed final issuance of general obligation
bonds under the Authorization, which such bonds could consist of current interest bonds, capital
appreciation bonds and/or convertible capital appreciation bonds; and

WHEREAS, after consideration of information disclosed at the First Meeting and at this
meeting, the Governing Board has now determined that the District has a requirement for the
construction, improvement, furnishing and equipping of certain of its public facilities, as
provided for in the Authorization (collectively, the “Projects”) and desires to issue its General
Obligation Bonds, Election of 2004, Series 2014D (the “Bonds™); and

WHEREAS, this Governing Board has determined that it is desirable to sell the Bonds
pursuant to a negotiated underwriting to RBC Capital Markets, LLC, as underwriter (the
“Underwriter”) pursuant to a Contract of Purchase (as defined herein), a form of which has
been submitted to this meeting of the Governing Board and is on file with the Clerk of the
Governing Board (the “Clerk”) thereof; and
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WHEREAS, a form of the preliminary official statement (the “Preliminary Official
Statement”) relating to the Bonds has been submitted to this meeting of the Governing Board
and is on file with the Clerk; and

WHEREAS, a form of continuing disclosure undertaking (the “Continuing Disclosure
Undertaking”), attached as Appendix C to the Preliminary Official Statement, has been
submitted to this meeting of the Governing Board and is on file with the Clerk; and

WHEREAS, this Governing Board desires that the Treasurer and Tax Collector of the
County of Los Angeles (the “Treasurer”) should levy and collect an ad valorem property tax on
all taxable property within the District sufficient to provide for payment of the Bonds, and
intends by the adoption of this Resolution to notify the Board of Supervisors of the County, the
Auditor-Controller of the County (the “Auditor-Controller”), the Treasurer and other officials
of the County that they should take such actions as shall be necessary to provide for the levy and
collection of such tax and payment of the Bonds; and

WHEREAS, all acts, conditions and other matters required by law to be done or
performed have been done and performed in strict conformity with the laws authorizing the
issuance of general obligation bonds of the District, and the indebtedness of the District,
including this proposed issue of the Bonds, is within all limits prescribed by law;

NOW THEREFORE, BE IT RESOLVED, DETERMINED AND ORDERED by the
Governing Board of the District as follows:

SECTION 1. Definitions. Capitalized terms used but not defined herein
shall have the meanings set forth in the Recitals hereto. Additionally, the following terms shall
for all purposes of this Resolution have the following meanings:

“Accreted Value” shall mean with respect to any Capital Appreciation Bonds or
Convertible CABs prior to their Conversion Date, as of any date of calculation, the sum of the
Denominational Amount thereof and the interest accrued thereon to such date of calculation,
compounded from the date of initial issuance at the stated accretion rate thereof on each
February 1 and August 1, or as otherwise set forth in the Contract of Purchase, assuming in any
such semiannual period that such Accreted Value increases in equal daily amounts on the basis
of a 360-day year of twelve 30-day months.

“Auditor-Controller” shall mean the Auditor-Controller of the County.

“Authorized Investments” shall mean legal investments authorized by Section 53601 of
the Government Code of the State of California.

“Authorizing Law” shall mean, collectively, (i) Article 4.5 of Chapter 3 of Part1 of
Division 2 of Title 5 of the Government Code of the State of California, as amended; (ii)
applicable provisions of the Education Code of the State of California; and (iii) Article XIIIA of
the California Constitution.

“Board of Supervisors” shall mean the Board of Supervisors of the County.
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“Bond Counsel” shall mean Nixon Peabody LLP or any other firm that is a nationally
recognized bond counsel firm.

“Bond Register” shall mean the books referred to in Section 17 of this Resolution.

“Building Fund” shall mean the Building Fund of the District, established at the direction
of the District and administered by the County Office of Education.

“Business Day” shall mean a day which is not a Saturday, Sunday or a day on which
banking institutions in the State or the State of New York and the New York Stock Exchange are
authorized or required to be closed.

“Capital Appreciation Bonds” shall mean the Bonds accreting interest on the
Denominational Amount thereof, designated as such in Section 10 of this Resolution.

“Code” shall mean the Internal Revenue Code of 1986, as amended.

“Contract of Purchase” shall mean the Contract of Purchase by and between the District
and the Underwriter relating to the Bonds.

“Conversion Date” shall mean the date specified for the conversion of Convertible CABs
into Current Interest Bonds, as specified in the Contract of Purchase.

“Conversion Value” shall mean the Accreted Value of the Convertible CABs on the
Conversion Date therefor, as specified in the Contract of Purchase.

“Convertible CABs” shall mean Bonds which, by their terms, are issued initially as
Capital Appreciation Bonds, but, on the Conversion Date, convert to Current Interest Bonds,
designated as such by Section 10 of this Resolution.

“Costs of Issuance” shall mean all of the authorized costs of issuing the Bonds as
described in the Authorizing Law, including but not limited to, all printing and document
preparation expenses in connection with this Resolution, the Bonds and the Preliminary Official
Statement and the Official Statement pertaining to the Bonds and any and all other agreements,
instruments, certificates or other documents prepared in connection therewith; underwriter’s
fees; rating agency fees; auditor’s fees; CUSIP service bureau charges; legal fees and expenses
of counsel with respect to the financing, including the fees and expenses of Bond Counsel; the
fees and expenses of the Paying Agent; fees for credit enhancement (if any) relating to the
Bonds; and other fees and expenses incurred in connection with the issuance of the Bonds, to the
extent such fees and expenses are approved by the District.

“County” shall mean the County of Los Angeles, California.

“County Office of Education” shall mean the Office of Education of the County and such
other persons as may be designated by the County Office of Education to perform the operational
and disbursement functions hereunder.
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“Current Interest Bonds” shall mean the Bonds bearing interest payable semiannually,
designated as such in Section 9 of this Resolution.

“Debt Service” shall have the meaning given to that term in Section 19 of this Resolution.

“Debt Service Fund” shall mean the Debt Service Fund established pursuant to Section
19 of this Resolution.

“Denominational Amount” shall mean, as to any Capital Appreciation Bond or
Convertible CAB, the initial issue amount thereof.

“Depository” shall mean DTC and its successors and assigns or if (a) the then-acting
Depository resigns from its functions as securities depository for the Bonds, or (b) the District
discontinues use of the Depository pursuant to this Resolution, any other securities depository
which agrees to follow procedures required to be followed by a securities depository in
connection with the Bonds.

“DTC” shall mean The Depository Trust Company, and its successors and assigns.

“EMMA” shall mean the Electronic Municipal Market Access (“EMMA”) website of the
MSRB, currently located at http://emma.msrb.org.

“Excess Earnings Fund” shall mean the Excess Earnings Fund established pursuant to
Section 21 of this Resolution.

“Federally Tax-Exempt Bonds” shall have the meaning given to that term in Section 5(b)
of this Resolution.

“Fiscal Year” shall mean the twelve-month period commencing on July 1 of each year
and ending on the following June 30 or any other fiscal year selected by the District.

“Information Services” shall mean EMMA and, in accordance with then current
guidelines of the Securities and Exchange Commission, such other addresses and/or such other
services providing information with respect to called bonds as the District may designate in a
certificate of the District delivered to the Paying Agent.

“Interest Payment Date” shall mean with respect to (i) any Current Interest Bond,
February 1 and August 1 in each year, commencing on February 1, 2015, or as otherwise
specified in the Contract of Purchase, (ii) any Capital Appreciation Bond, the maturity or prior
redemption date thereof, and (iii) any Convertible CAB prior to its Conversion Date, the
redemption date thereof, if any.

“Maturity Amount” shall mean the Accreted Value of any Capital Appreciation Bond on
its maturity date.

“MSRB” means the Municipal Securities Rulemaking Board or any other entity
designated or authorized by the Securities and Exchange Commission to receive the reports
described in the Continuing Disclosure Undertaking. Until otherwise designated by the MSRB
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or the Securities and Exchange Commission, filings with the MSRB are to be made through
EMMA.

“Nominee” shall mean the nominee of the Depository which may be the Depository, as
determined from time to time by the Depository.

“Nonarbitrage Certificate” shall mean the Tax and Nonarbitrage Certificate of the District
delivered in connection with the issuance of the Bonds.

“Official Statement” shall mean the final official statement of the District describing the
Bonds.

“Qutstanding,” when used with reference to the Bonds, shall mean, as of any date, Bonds
theretofore issued or thereupon being issued under this Resolution except:

Q) Bonds canceled at or prior to such date;

(i) Bonds in lieu of or in substitution for which other Bonds shall have
been delivered pursuant to Section 15 hereof;

(ili)  Bonds for the payment or redemption of which funds or eligible
securities in the necessary amount shall have been set aside
(whether on or prior to the maturity or redemption date of such
Bonds), in accordance with Section 43 of this Resolution.

“Owner” shall mean the registered owner, as indicated in the Bond Register, of any
Bond.

“Participant” shall mean a member of or participant in the Depository.
“Paying Agent” shall mean the paying agent designated pursuant to Section 32 hereof.

“Pledged Moneys” shall have the meaning given to that term in Section 20 of this
Resolution.

“Principal” or “Principal Amount” shall mean, as of any date of calculation, with respect
to (i) any Current Interest Bond, the principal amount thereof, and (ii) any Capital Appreciation
Bond or Convertible CAB prior to its Conversion Date, the Accreted Value thereof.

“Projects” shall include the capital improvements further described in Section 7 of this
Resolution and delineated in the ballot presented to and approved by the voters of the District at
the 2004 Election.

“Project Costs” shall mean all of the expenses of and incidental to the construction,
acquisition, equipping or furnishing of the Projects.

“Record Date” shall mean the close of business on the fifteenth calendar day of the
month next preceding an Interest Payment Date.
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“Regqulations” shall mean the regulations of the United States Department of the Treasury
proposed or promulgated under Sections 103 and 141 through 150 of the Code which by their
terms are effective with respect to the Bonds and similar Treasury Regulations to the extent not
inconsistent with Sections 103 and 141 through 150 of the Code, including regulations
promulgated under Section 103 of the Internal Revenue Code of 1954, as amended.

“S&P” shall mean Standard & Poor’s Ratings Services, a Standard & Poor’s Financial
Services LLC business, its successors and assigns, except that if such corporation shall no longer
perform the functions of a securities rating agency for any reason, the term “S&P” shall be
deemed to refer to any other nationally recognized securities rating agency selected by the
District.

“Securities Depositories” shall mean The Depository Trust Company, 55 Water Street,
New York, New York 10041, Facsimile transmission: (212) 785-9681, (212) 855-3215, and, in
accordance with then-current guidelines of the Securities and Exchange Commission, such other
addresses and/or such other securities depositories as the District may designate in a certificate
delivered to the Paying Agent.

“State” shall mean the State of California.

“Superintendent” shall mean the Superintendent/President of the District.

“Supplemental Resolution” shall mean any resolution supplemental to or amendatory of
this Resolution, adopted by the District in accordance with Section 40 or Section 41 hereof.

“Transfer Amount” shall mean, with respect to (i) any Current Interest Bond, the
aggregate Principal Amount thereof, (ii) any Capital Appreciation Bond, the Maturity Amount
thereof; and (iii) any Convertible CAB, the Conversion Value thereof.

“Underwriter” shall mean RBC Capital Markets, LLC, as underwriter of the Bonds.

SECTION 2. Rules of Construction. Words of the masculine gender shall be
deemed and construed to include correlative words of the feminine and neuter genders, and vice
versa. Except where the context otherwise requires, words importing the singular shall include
the plural and vice versa, and words importing persons shall include firms, associations and
corporations, including public bodies, as well as natural persons.

SECTION 3. Authority for this Resolution. This Resolution is adopted
pursuant to the provisions of the Authorizing Law.

SECTION 4. Resolution to Constitute Contract. In consideration of the
purchase and acceptance of any and all of the Bonds authorized to be issued hereunder by those
who shall own the same from time to time, this Resolution shall be deemed to be and shall
constitute a contract among the District and the Owners from time to time of the Bonds; and the
pledge made in this Resolution shall be for the equal benefit, protection and security of the
Owners of any and all of the Bonds, all of which, regardless of the time or times of their issuance
or maturity, shall be of equal rank without preference, priority or distinction of any of the Bonds
over any other thereof.
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SECTION 5. Approval of Documents; Determination of Method of Sale and
Terms of Bonds.

@ The Authorized Officers (as defined in Section 6 hereto), in consultation
with Bond Counsel and the other officers of the District are, and each of them acting alone is,
hereby authorized and directed to issue and deliver the Bonds and to establish the initial
aggregate principal amount thereof; provided, however, that such initial aggregate principal
amount shall not exceed the maximum aggregate principal amount of $29,004,698.

(b) The form of the Contract of Purchase is hereby approved. The Authorized
Officers are, and each of them acting alone is, authorized and directed to execute and deliver the
Contract of Purchase to the Underwriter for and in the name and on behalf of the District, with
such additions, changes or corrections therein as the Authorized Officer executing the same on
behalf of the District may approve, in his or her discretion, as being in the best interests of the
District including, without limitation (i) such changes as are necessary to reflect the final terms
of the Bonds to the extent such terms differ from those set forth in this Resolution, such approval
to be conclusively evidenced by such Authorized Officer’s execution thereof and (ii) any other
documents required to be executed thereunder. The Authorized Officers are, and each of them
acting alone is, hereby authorized to negotiate with the Underwriter the terms, maturities, interest
rates and series of the Bonds and the purchase price of the Bonds to be paid by the Underwriter,
which purchase price shall reflect an Underwriter’s discount of not more than 0.95% (not
including original issue discount and any costs of issuance paid by the Underwriter) of the
Principal amount thereof. The interest rate on the Bonds shall not exceed the maximum allowed
under law. The Authorized Officers, in consultation with the Underwriter and Bond Counsel are,
and each of them acting alone is, hereby authorized to designate whether the Bonds are to be
issued in the form of one or more series of tax-exempt Bonds (“Federally Tax-Exempt
Bonds™), and/or one or more series of federally taxable Bonds. Such designation shall be set
forth in the Contract of Purchase. Principal of the Bonds shall be payable as set forth in the
Contract of Purchase, provided that all Principal shall be payable within 25 years of the date of
issuance the Bonds.

(©) The form of the Continuing Disclosure Undertaking is hereby approved.
The Authorized Officers are, and each of them acting alone is, hereby authorized to execute and
deliver the Continuing Disclosure Undertaking on behalf of the District, with such changes
therein as the Authorized Officer executing the same on behalf of the District may approve, in
his or her discretion, as being in the best interests of the District, such approval to be
conclusively evidenced by such Authorized Officer’s execution thereof, and any other
documents required to be executed thereunder, and to deliver the same to the Underwriter. The
District hereby covenants and agrees that it will comply with and carry out all of the provisions
of the Continuing Disclosure Undertaking. Notwithstanding any other provision of this
Resolution, failure of the District to comply with the Continuing Disclosure Undertaking shall
not be considered an event of default and shall not be deemed to create any monetary liability on
the part of the District to any other persons, including Owners of the Bonds.

(d) The form of the Preliminary Official Statement is hereby approved. This

Governing Board also hereby authorizes the use and distribution of: (a) the Preliminary Official
Statement with such changes as the Authorized Officer executing the certificate described below
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may approve, such approval to be conclusively evidenced by such Authorized Officer’s
execution of such certificate; and (b) an Official Statement in substantially the form of the
Preliminary Official Statement with such changes as may be necessary or desirable in connection
with the sale of the Bonds as determined by the Authorized Officer executing the Official
Statement, such determination to be conclusively evidenced by the execution and delivery of the
Official Statement by such Authorized Officer; and (c) any amendments or supplements to the
Preliminary Official Statement or the Official Statement which an Authorized Officer may deem
necessary or desirable, such determination to be conclusively evidenced by the execution of such
amendment or supplement or of a certificate as described below by such Authorized Officer.
The Authorized Officers are, and each of them acting alone hereby is, authorized to approve such
additions, deletions or changes to the Preliminary Official Statement and Official Statement, as
are necessary or desirable to effect the purposes of this Resolution and to comply with applicable
laws and to deliver copies of the Preliminary Official Statement and the Official Statement. The
Authorized Officers also are, and each of them acting alone hereby is, authorized to determine
whether any Preliminary Official Statement and/or Official Statement shall be used in connection
with the sale of the Bonds. Upon approval of the Preliminary Official Statement by such
Authorized Officer as evidenced by execution of a certificate substantially in the form of Exhibit
B attached hereto and by this reference incorporated herein, with such changes as may be
necessary or desirable, the Preliminary Official Statement shall be deemed final as of its date
except for the omission of certain information as provided in and pursuant to Rule 15¢2-12
promulgated under the Securities Exchange Act of 1934.

(e This Governing Board also hereby authorizes the preparation of a paying
agent agreement in connection with the Bonds, in such form as shall be determined by an
Authorized Officer, such determination to be conclusively evidenced by the execution and
delivery of the paying agent agreement by such Authorized Officer.

SECTION 6. Authorization of Officers. The officers of the District,
including but not limited to the Superintendent, the Vice President of Finance & Administrative
Services and their authorized representatives (each, an “Authorized Officer” and together, the
“Authorized Officers”) are, and each of them acting alone is, hereby authorized to execute any
and all documents and do and perform any and all acts and things, from time to time, consistent
with this Resolution and necessary or appropriate to carry the same into effect and to carry out its
purposes.

SECTION 7. Use of Bond Proceeds. The proceeds of the Bonds shall be
used for (a) the financing of the acquisition, construction, furnishing and equipping of District
facilities for some or all of the Projects authorized at the 2004 Election, the bond proposition and
project list approved at which shall be incorporated herein by this reference as though fully set
forth in this Resolution; and (b) the payment of the Costs of Issuance of the Bonds.

SECTION 8. Designation and Form; Payment.

@ An issue of Bonds in one or more series entitled to the benefit, protection
and security of this Resolution is hereby authorized in an aggregate principal amount not to
exceed $29,004,698. Such Bonds shall be general obligations of the District, payable as to
Principal, premium, if any, and interest from ad valorem taxes to be levied upon all of the
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taxable property in the District. The Bonds shall be designated the “Citrus Community College
District General Obligation Bonds, Election of 2004, Series 2014D.” The Bonds may be issued
as Current Interest Bonds, Capital Appreciation Bonds and/or Convertible CABs, may be issued
as serial bonds or term bonds, and shall be subject to redemption as set forth in the Contract of
Purchase, subject to the provisions of this Resolution.

(b) The forms of the Bonds shall be substantially in conformity with the
standard form of registered bonds, copies of which are attached hereto as Exhibit A-1, Exhibit A-
2 and Exhibit A-3 and incorporated herein by this reference, with such changes as are necessary
to reflect the final terms of the Bonds.

(©) Principal, premium, if any, and interest with respect to any Bond are
payable in lawful money of the United States of America. Principal and premium, if any, is
payable upon surrender thereof at maturity or earlier redemption at the office designated by the
Paying Agent.

SECTION 9. Description of the Current Interest Bonds.

@) The Bonds issued as Current Interest Bonds, if any, shall be issued in fully
registered form, in denominations of $5,000 or any integral multiple thereof. The Current
Interest Bonds shall be dated and shall mature on the dates, in the years and in the Principal
Amounts, and interest shall be computed at the rates, set forth in the Contract of Purchase.

(b) Interest on each Current Interest Bond, if any, shall accrue from its dated
date as set forth in the Contract of Purchase. Interest on Current Interest Bonds shall be
computed using a year of 360 days comprised of twelve 30-day months and shall be payable on
each Interest Payment Date to the Owner thereof as of the close of business on the Record Date.
Interest with respect to each Current Interest Bond will be payable from the Interest Payment
Date next preceding the date of registration thereof, unless (i) it is registered after the close of
business on any Record Date and before the close of business on the immediately following
Interest Payment Date, in which event interest thereon shall be payable from such following
Interest Payment Date; or (ii) it is registered prior to the close of business on the first Record
Date, in which event interest shall be payable from its dated date; provided, however, that if at
the time of registration of any Current Interest Bond, interest with respect thereto is in default,
interest with respect thereto shall be payable from the Interest Payment Date to which interest
has previously been paid or made available for payment. Payments of interest on the Current
Interest Bonds will be made on each Interest Payment Date by check or draft of the Paying
Agent sent by first-class mail, postage prepaid, to the Owner thereof on the Record Date, or by
wire transfer to any Owner of $1,000,000 aggregate principal amount or more of such Current
Interest Bonds, to the account specified by such Owner in a written request delivered to the
Paying Agent on or prior to the Record Date for such Interest Payment Date; provided, however,
that payments of defaulted interest shall be payable to the person in whose name such Current
Interest Bond is registered at the close of business on a special record date fixed therefor by the
Paying Agent which shall not be more than fifteen days and not less than ten days prior to the
date of the proposed payment of defaulted interest.
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SECTION 10. Description of the Capital Appreciation Bonds and Convertible

CABS.

@ The Bonds issued as Capital Appreciation Bonds, if any, shall be issued in
fully registered form in any Denominational Amount but shall reflect denominations of $5,000
Maturity Amount or any integral multiple thereof, shall mature on the dates, in the years and in
the Maturity Amounts, and shall accrete interest at the accretion rates, all as set forth in the
Contract of Purchase.

(b) Interest on each Capital Appreciation Bond, if any, shall be compounded
semiannually on February 1 and August 1 of each year until maturity, or as otherwise set forth in
the Contract of Purchase, commencing on the date set forth therein, computed using a year of
360 days comprised of twelve 30-day months and shall be payable only at maturity as part of the
Maturity Amount.

(©) The Bonds issued as Convertible CABs shall be issued in fully registered
form in any Denominational Amount but shall reflect denominations of $5,000 Conversion
Value or any integral multiple thereof, shall mature on the dates, in the years and with the
Conversion Values, and shall accrete interest at their Accretion Rate through the Conversion
Date, all as set forth in the Contract of Purchase.

(d) Prior to the Conversion Date, the Convertible CABs shall not pay current
interest. Prior to the Conversion Date, each Convertible Capital Appreciation Bond shall
increase in value by the accretion of interest from its Denominational Amount on the date of
issuance thereof to its stated Conversion Value at the Conversion Date. Prior to the Conversion
Date, interest accreting on the Convertible CABs will be computed on the basis of a 360-day
year comprised of twelve 30-day months, will be compounded semiannually thereafter on
February 1 and August 1 in each year, or as otherwise set forth in the Contract of Purchase. No
interest will be payable on any Convertible CAB prior to or on the Conversion Date.

(e) Following the Conversion Date, interest on the Convertible CABs shall be
computed based upon the Conversion Value and on the basis of a 360-day year comprised of
twelve 30-day months and will be payable on each Interest Payment Date, commencing on the
first Interest Payment Date following the Conversion Date. Following its Conversion Date, each
Convertible CAB will pay interest and be payable in the same manner as Current Interest Bonds.

SECTION 11. Required Information Regarding Capital Appreciation Bonds
and Convertible CABs. Pursuant to California Government Code Section 53508.5 and
California Education Code Section 15146(b) and (c), the Governing Board has been presented
with information related to the Capital Appreciation Bonds and Convertible CABs regarding: (i)
their proposed financing term and time of maturity; (ii) their repayment ratio; and (iii) the
estimated change in assessed valuation of taxable property in the District over the term of the
Bonds. Items (i)-(iii) are attached hereto as Exhibit C. The District covenants that the issuance of
the Bonds will not exceed the maximum ratio of total debt service to principal of 4:1 as
mandated by Section 15144.1 of the Education Code. The Underwriter’s Rule G-17 submission
has previously been provided to the Governing Board.
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SECTION 12. Tax Covenants. With respect to any Bonds intended to qualify
as Federally Tax-Exempt Bonds, in order to maintain the exclusion from gross income for
federal income tax purposes of interest on the Federally Tax-Exempt Bonds, this Governing
Board hereby covenants to comply with each applicable requirement of Section 103 and
Sections 141 through 150 of the Internal Revenue Code of 1986, as amended. In furtherance of
these covenants, the District agrees to comply with the covenants contained in the Nonarbitrage
Certificate with respect to Federally Tax-Exempt Bonds. The District hereby agrees to deliver
instructions to the Paying Agent as may be necessary in order to comply with the Nonarbitrage
Certificate.

SECTION 13. Book-Entry System.

@) The Bonds shall be initially issued in the form of a separate single fully
registered Bond for each of the maturities of the Bonds. Separate Bonds may be issued to
represent Current Interest Bonds, Capital Appreciation Bonds and Convertible CABs maturing in
the same years, if any.

Upon initial issuance, the ownership of each such global Bond shall be registered in the
Bond Register in the name of the Nominee as nominee of the Depository. Except as provided in
subsection (c) hereof, all of the Outstanding Bonds shall be registered in the Bond Register in the
name of the Nominee and the Bonds may be transferred, in whole but not in part, only to the
Depository, to a successor Depository or to another nominee of the Depository or of a successor
Depository. Each Bond shall bear a legend describing restrictions on transfer, as may be
prescribed by the Depository.

With respect to Bonds registered in the Bond Register in the name of the Nominee, the
District shall have no responsibility or obligation to any Participant or to any person on behalf of
which such a Participant holds a beneficial interest in the Bonds. Without limiting the
immediately preceding sentence, the District shall have no responsibility or obligation with
respect to (i) the accuracy of the records of the Depository, the Nominee or any Participant with
respect to any beneficial ownership interest in the Bonds, (ii) the delivery to any Participant,
beneficial owner or any other person, other than the Depository, of any notice with respect to the
Bonds, including any Redemption Notice (as defined in Section 29 below), (iii) the selection by
the Depository and the Participants of the beneficial interests in the Bonds to be redeemed in
part, or (iv) the payment to any Participant, beneficial owner or any other person, other than the
Depository, of any amount with respect to Principal of, premium, if any, and interest on the
Bonds. The District and the Paying Agent may treat and consider the person in whose name
each Bond is registered in the Bond Register as the holder and absolute Owner of such Bond for
the purpose of payment of Principal of, premium, if any, and interest on such Bond, for the
purpose of giving Redemption Notices and other notices with respect to such Bond, and for all
other purposes whatsoever, including, without limitation, registering transfers with respect to the
Bonds.

The Paying Agent shall pay all Principal of, premium, if any, and interest on the Bonds
only to the respective Owners, as shown in the Bond Register, and all such payments shall be
valid hereunder with respect to payment of Principal of, premium, if any, and interest on the
Bonds to the extent of the sum or sums so paid. No person other than an Owner, as shown in the
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Bond Register, shall receive a Bond evidencing the obligation to make payments of Principal of,
premium, if any, and interest, pursuant to this Resolution. Upon delivery by the Depository to
the Paying Agent and the District of written notice to the effect that the Depository has
determined to substitute a new nominee in place of the Nominee, and subject to the provisions
hereof with respect to Record Dates, the word Nominee in this Resolution shall refer to such new
nominee of the Depository.

(b) In order to qualify the Bonds for the Depository’s book-entry system, the
District is hereby authorized to execute and deliver to such Depository a letter from the District
representing such matters as shall be necessary to so qualify the Bonds (the “Representation
Letter”). The execution and delivery of the Representation Letter shall not in any way limit the
provisions of subsection (a) hereof or in any other way impose upon the District any obligation
whatsoever with respect to persons having beneficial interests in the Bonds other than the
Owners, as shown in the Bond Register. In addition to the execution and delivery of the
Representation Letter, the District, and its deputies and designees, are hereby authorized to take
any other actions, not inconsistent with this Resolution, to qualify the Bonds for the Depository’s
book-entry program.

(©) If at any time the Depository notifies the District that it is unwilling or
unable to continue as Depository with respect to the Bonds or if at any time the Depository shall
no longer be registered or in good standing under the Securities Exchange Act or other
applicable statute or regulation and a successor Depository is not appointed by the District within
90 days after the District receive notice or become aware of such condition, as the case may be,
subsection (a) hereof shall no longer be applicable and the District shall cause the issuance of
bonds representing the Bonds as provided below. In addition, the District may determine at any
time that the Bonds shall no longer be lodged with a Depository and that the provisions of
subsection (a) hereof shall no longer apply to the Bonds. In any such event the District shall
cause the execution and delivery of certificated securities representing the Bonds as provided
below. Bonds issued in exchange for global bonds pursuant to this subsection (c) shall be
registered in such names and delivered in such denominations as the Depository shall instruct the
District. The District shall cause delivery of such certificated securities representing the Bonds
to the persons in whose names such Bonds are so registered.

If the District determines to replace the Depository with another qualified securities
depository, the District shall prepare or cause to be prepared a new fully registered global bond
for each of the maturities of Bonds, registered in the name of such successor or substitute
securities depository or its nominee, or make such other arrangements as are acceptable to the
District and such securities depository and not inconsistent with the terms of this Resolution.

(d) Notwithstanding any other provision of this Resolution to the contrary, so
long as any Bond is registered in the name of the Nominee, all payments with respect to
Principal of, premium, if any, and interest on such Bond and all notices with respect to such
Bond shall be made and given, respectively, as provided in the Representation Letter or as
otherwise instructed by the Depository.

(e) The initial Depository under this Resolution shall be DTC. The initial
Nominee shall be Cede & Co., as nominee of DTC.

14656165.7 12



SECTION 14. Execution of the Bonds.

@) The Bonds shall be executed in the manner required by the Authorizing
Law. In case any one or more of the Authorized Officers who shall have signed any of the
Bonds shall cease to be such officer before the Bonds so signed shall have been issued by the
District, such Bonds may, nevertheless, be issued, as herein provided, as if the Authorized
Officers who signed such Bonds had not ceased to hold such offices. Any of the Bonds may be
signed on behalf of the District by such persons as at the time of the execution of such Bonds
shall be duly authorized to hold or shall hold the proper offices in the District, although at the
date borne by the Bonds such persons may not have been so authorized or have held such offices.

(b) The Bonds shall bear thereon a certificate of authentication executed
manually by the Paying Agent. Only such Bonds as shall bear thereon such certificate of
authentication duly executed by the Paying Agent shall be entitled to any right or benefit under
this Resolution and no Bond shall be valid or obligatory for any purpose until such certificate of
authentication shall have been duly executed by the Paying Agent. Such certificate of the Paying
Agent upon any Bond shall be conclusive evidence that the Bond so authorized has been duly
authenticated and delivered under this Resolution and that the Owner thereof is entitled to the
benefit of this Resolution.

SECTION 15. Transfer and Exchange. The registration of any Bond may be
transferred upon the Bond Register upon surrender of such Bond to the Paying Agent. Such
Bond shall be endorsed or accompanied by delivery of the written instrument of transfer shown
in one of the Exhibits hereto, duly executed by the Owner or his duly authorized attorney, and
payment of such reasonable transfer fees as the Paying Agent may establish. Upon such
registration of transfer, a new Bond or Bonds, of like tenor and maturity in the same Principal
Amount and in authorized denominations or Maturity Amounts, will be executed and delivered
to the transferee in exchange therefor.

The Paying Agent shall deem and treat the person in whose name any Outstanding Bond
shall be registered upon the Bond Register as the absolute owner of such Bond, whether the
Principal, premium, if any, or interest with respect to such Bond shall be overdue or not, for the
purpose of receiving payment of Principal, premium, if any, and interest with respect to such
Bond and for all other purposes, and any such payments so made to any such Owner or upon his
order shall be valid and effective to satisfy and discharge the liability upon such Bond to the
extent of the sum or sums so paid, and the District or the Paying Agent shall not be affected by
any notice to the contrary.

Bonds may be exchanged at the office of the Paying Agent for Bonds of like tenor,
maturity, Principal Amount, Conversion Value or Maturity Amount. All Bonds surrendered in
any such exchange shall thereupon be cancelled by the Paying Agent. The Paying Agent may
charge the Owner a reasonable sum for each new Bond executed and delivered upon any
exchange (except in the case of the first exchange of any Bond in the form in which it is
originally delivered, for which no charge shall be imposed) and the Paying Agent may require
the payment by the Owner requesting such exchange of any tax or other governmental charge
required to be paid with respect to such exchange.
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The Paying Agent shall not be required to register the transfer or exchange of any Bond
(i) during the period beginning at the close of business on any Record Date through the close of
business on the immediately following Interest Payment Date, or (ii) that has been called or is
subject to being called for redemption, during a period beginning at the opening of business 15
days before any selection of Bonds to be redeemed through the close of business on the
applicable redemption date, except for the unredeemed portion of any Bond to be redeemed only
in part.

SECTION 16. Bonds Mutilated, Destroyed, Stolen or Lost. In case any Bond
shall become mutilated, the Paying Agent, at the expense of the Owner, shall deliver a new Bond
of like date, interest rate, maturity, Transfer Amount and tenor as the Bond so mutilated in
exchange and substitution for such mutilated Bond, upon surrender and cancellation thereof. All
Bonds so surrendered shall be cancelled. If any Bond shall be destroyed, stolen or lost, evidence
of such destruction, theft or loss may be submitted to the Paying Agent and if such evidence is
satisfactory to the Paying Agent that such Bond has been destroyed, stolen or lost, and upon
furnishing the Paying Agent with indemnity satisfactory to the Paying Agent and complying with
such other reasonable regulations as the Paying Agent may prescribe and paying such expenses
as the Paying Agent may incur, the Paying Agent shall, at the expense of the Owner, execute and
deliver a new Bond of like date, interest rate, maturity, Transfer Amount and tenor in lieu of and
in substitution for the Bond so destroyed, stolen or lost. Any new Bonds issued pursuant to this
Section in substitution for Bonds alleged to be destroyed, stolen or lost shall constitute original
additional contractual obligations on the part of the District, whether or not the Bonds so alleged
to be destroyed, stolen or lost are at any time enforceable by anyone, and shall be equally
secured by and entitled to equal and proportionate benefits with all other Bonds issued under this
Resolution in any moneys or securities held by the Paying Agent for the benefit of the Owners of
the Bonds.

SECTION 17. Bond Register. The Paying Agent shall keep or cause to be
kept at its office sufficient books for the registration and registration of transfer of the Bonds.
Upon presentation for registration of transfer, the Paying Agent shall, as above provided and
under such reasonable regulations as it may prescribe subject to the provisions hereof, register or
register the transfer of the Bonds, or cause the same to be registered or cause the registration of
the same to be transferred, on such books. While the Bonds are held in the book-entry system,
the Paying Agent is not required to keep the Bond Register.

SECTION 18. Unclaimed Money. All money which the Paying Agent shall
have received from any source and set aside for the purpose of paying or redeeming any of the
Bonds shall be held in trust for the respective Owners of such Bonds, but any money which shall
be so set aside or deposited by the Paying Agent and which shall remain unclaimed by the
Owners of such Bonds for a period of one year after the date on which any payment or
redemption with respect to such Bonds shall have become due and payable shall be transferred to
the General Fund of the District; provided, however, that the Paying Agent, before making such
payment, shall cause notice to be mailed to the Owners of such Bonds, by first-class mail,
postage prepaid, not less than 90 days prior to the date of such payment to the effect that said
money has not been claimed and that after a date named therein any unclaimed balance of said
money then remaining will be transferred to the General Fund of the District. Thereafter, the
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Owners of such Bonds shall look only to the General Fund of the District for payment of such
Bonds.

SECTION 19. Application of Proceeds.

@) Upon the sale of the Bonds and at the further written instruction of an
Authorized Officer, the Treasurer is hereby directed to apply or deposit a portion of the net
proceeds thereof, exclusive of accrued interest and any original issue premium, into the Building
Fund. The District shall, from time to time, disburse or cause to be disbursed amounts from the
Building Fund to pay Project Costs. Amounts in the Building Fund shall be invested so as to be
available for the aforementioned disbursements. The District shall keep a written record of
disbursements from the Building Fund.

(b) Accrued interest, if any, and except as shall otherwise be directed by the
District in accordance with applicable law, any original issue premium received by the District
from the sale of the Bonds, shall be kept separate and apart in the fund hereby created and
established and to be designated as the “Citrus Community College District 2014D General
Obligation Bonds Debt Service Fund” (the “Debt Service Fund”) and used only for payment of
Principal of and interest on the Bonds. Any excess proceeds of the Bonds not needed for the
authorized purposes set forth herein for which the Bonds are being issued shall be transferred to
the Debt Service Fund and applied to the payment of the Principal of and interest on the Bonds.
The Treasurer is directed to create any accounts and subaccounts in the Debt Service Fund as
provided in any Nonarbitrage Certificate.

(c) All Pledged Moneys (defined below) shall be deposited upon collection by
the County into the Debt Service Fund and used for the payment of the Principal of, premium, if
any, and interest on the Bonds.

(d) On the Business Day immediately preceding each Interest Payment Date if
the Paying Agent is not the Treasurer, and on the Interest Payment Date if the Paying Agent is
the Treasurer, the District shall transfer or cause to be transferred from the Debt Service Fund to
the Paying Agent, an amount, in immediately available funds, sufficient to pay all the Principal
of, premium, if any, and interest on the Bonds coming due (collectively, “Debt Service”) on
such payment date. Debt Service on the Bonds shall be paid by the Paying Agent in the manner
provided by law for the payment of Debt Service.

(e) The District shall cause moneys to be transferred to the Excess Earnings
Fund, to the extent needed to comply with the Nonarbitrage Certificate. Any amounts on deposit
in the Debt Service Fund when there are no longer any Bonds Outstanding shall be transferred to
the General Fund of the District subject to any conditions set forth in the Nonarbitrage
Certificate.

()] Certain proceeds of the Bonds may be applied to pay Costs of Issuance as
provided in Section 22 below.

(9) Except as required to satisfy the requirements of Section 148(f) of the
Code or to comply with the provisions of any Nonarbitrage Certificate, interest earned on the
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investment of monies held in the Debt Service Fund shall be retained in the Debt Service Fund
and used to pay Principal of and interest on the Bonds when due.

SECTION 20. Payment of and Security for the Bonds. There shall be levied
on all the taxable property in the District, in addition to all other taxes a continuing direct ad
valorem tax annually during the period the Bonds are outstanding in an amount sufficient to pay
the Principal of and interest on the Bonds when due, which monies when collected will be placed
in the Debt Service Fund of the District, which fund is irrevocably pledged for the payment of
the Principal of and interest on the Bonds when and as the same fall due (the “Pledged
Moneys”). The tax levy may include an allowance for a reasonably required reserve in
accordance with the Nonarbitrage Certificate, established for the purpose of ensuring that the tax
or assessment actually collected is sufficient to pay the annual debt service requirements on the
Bonds due in such year. The District covenants to cause the County to take all actions necessary
to levy such ad valorem tax in accordance with this Section, and Section 15140 of the Education
Code and Section 53508.7 of the Government Code.

Except as required below to satisfy the requirements of Section 148(f) of the Code,
interest earned on the investment of monies held in the Debt Service Fund shall be retained in the
Debt Service Fund and used to pay Principal and interest on the Bonds when due.

SECTION 21. Establishment and Application of Excess Earnings Fund.
There is hereby established in trust a special fund designated “Citrus Community College
District 2014D General Obligation Bonds Excess Earnings Fund” (the “Excess Earnings
Fund”) which shall be held by the County Office of Education for the account of the District and
which shall be kept separate and apart from all other funds and accounts held hereunder. The
District shall transfer, or cause to be transferred, moneys to the Excess Earnings Fund in
accordance with the provisions of the Nonarbitrage Certificate. Amounts on deposit in the
Excess Earnings Fund shall only be applied to payments made to the United States or otherwise
transferred to other accounts or funds established hereunder in accordance with the Nonarbitrage
Certificate.

SECTION 22. Payment of Costs of Issuance. Proceeds of the sale of the
Bonds necessary to pay certain costs of issuing the Bonds shall be deposited in the fund of the
District known as the “Citrus Community College District 2014D General Obligation Bonds
Costs of Issuance Fund” (the “Cost of Issuance Fund”) and shall be kept separate and distinct
from all other District funds, and those proceeds shall be used solely for the purpose of paying
Costs of Issuance of the Bonds. The Cost of Issuance Fund may be held and administered by the
Paying Agent. Notwithstanding the foregoing, all or a portion of the costs of issuance may be
paid by the Underwriter, by the Paying Agent or by a fiscal agent designated for such purpose.
Any amounts retained for payment of Costs of Issuance and returned to the District pursuant to
the Contract of Purchase shall be transferred to the Building Fund.

SECTION 23. Negotiated Sale/Method of Sale. The Bonds shall be sold by
negotiated sale to the Underwriter inasmuch as: (i) such a sale will allow the District to integrate
the sale of the Bonds with other public financings undertaken, or to be undertaken, by the
District in order to fund its public education facilities; (ii) such a sale will allow the District to
utilize the services of consultants who are familiar with the financial needs, status and plans of
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the District; and (iii) such a sale will allow the District to control the timing of the sale of the
Bonds to the municipal bond market and, potentially, take advantage of interest rate
opportunities for favorable sale of the Bonds to such market and the generation of savings to the
taxpayers of the District.

SECTION 24. Engagement of Consultants; Parameters of Sale. Nixon
Peabody LLP has been selected as the District’s bond and disclosure counsel and RBC Capital
Markets, LLC has been selected to act as Underwriter with respect to the authorization, sale and
issuance of the Bonds. The estimated costs of issuance associated with the sale of the Bonds are
approximately 0.68% of the initial principal amount of the Bonds, which include bond and
disclosure counsel fees, costs of printing the Official Statement, rating agency fees, Paying
Agent fees and other related costs. In addition, the estimated Underwriter’s discount, which is
not included in the percentage above, is 0.80% of the estimated par amount. An estimate of the
itemized fees and expenses is on file with the Superintendent.

SECTION 25. Establishment of Additional Funds and Accounts. If at any
time it is deemed necessary or desirable by the District, the Treasurer, the County Office of
Education, the Paying Agent, or the District may establish additional funds under this Resolution
and/or accounts within any of the funds or accounts established hereunder.

SECTION 26. Request for Necessary County Actions. The Board of
Supervisors, the Auditor-Controller, the Treasurer, and other officials of the County, are hereby
requested to take and authorize such actions as may be necessary pursuant to law to provide for
the levy and collection of a property tax on all taxable property of the District sufficient to
provide for payment of all Principal of, redemption premium, if any, and interest on the Bonds as
the same shall become due and payable as necessary for the payment of the Bonds, and the Clerk
of the Board is hereby authorized and directed to deliver certified copies of this Resolution to the
Clerk of the Board of Supervisors of the County, the Auditor-Controller of the County, and the
Treasurer. The Board hereby agrees to reimburse the County for any costs associated with the
levy and collection of said tax, upon such documentation of said costs as the District shall
reasonably request.

SECTION 27. Redemption. The Bonds shall be subject to redemption as
provided in the Contract of Purchase.

SECTION 28. Selection of Bonds for Redemption.

@) Whenever provision is made in this Resolution or in the Contract of
Purchase for the redemption of the Bonds and less than all Outstanding Bonds are to be
redeemed, the Paying Agent, upon written instruction from the District given at least 60 days
prior to the payment date designated for such redemption, shall select Bonds for redemption in
the manner directed by the District.

(b) With respect to any Bonds, the Paying Agent shall select such Bonds for
redemption as directed by the District, or, in the absence of such direction, by lot. Redemption
by lot shall be in such manner as the Paying Agent shall determine; provided, however, that the
portion of any Current Interest Bond to be redeemed in part shall be in the Principal Amount of
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$5,000 or any integral multiple thereof and the portion of any Capital Appreciation Bond to be
redeemed in part shall be in the Maturity Amount of $5,000 or any integral multiple thereof, and
the portion of any Convertible CAB to be redeemed in part prior to its Conversion Date shall be
in the Conversion Value of $5,000 or any integral multiple thereof, and after the Conversion
Date shall be in the Principal Amount of $5,000 or integral multiple thereof. The Accreted
Value of such Capital Appreciation Bond shall be determined by reference to a schedule to be
provided to the Paying Agent.

(©) With respect to any Bonds designated as taxable Bonds by an Authorized
Officer, if such Bonds are registered in book-entry only form and so long as DTC or a successor
securities depository is the sole registered owner of such Bonds, if less than all of such Bonds of
a series and maturity are called for prior redemption, the particular Bonds or portions thereof to
be redeemed shall be selected on a “Pro Rata Pass Through Distribution of Principal” basis in
accordance with DTC procedures, provided that, so long as such Bonds are held in book-entry
form, the selection for redemption of such Bonds shall be made in accordance with the
operational arrangements of DTC then in effect that currently provide for adjustment of the
principal by a factor provided by the Paying Agent pursuant to DTC operational arrangements.
If the Paying Agent does not provide the necessary information and identify the redemption as
on a “Pro Rata Pass Through Distribution of Principal” basis, such Bonds will be selected for
redemption in accordance with DTC procedures by lot. It is the District’s intent that redemption
allocations made by DTC, participants in DTC or such other intermediaries that may exist
between the District and the Beneficial Owners be made on a “Pro Rata Pass Through
Distribution of Principal” basis as described above. In the event that such Bonds are no longer
held by DTC or a successor securities depository, such Bonds shall be selected for redemption in
the manner provided in the Contract of Purchase.

SECTION 29. Notice of Redemption. When redemption is authorized or
required pursuant to this Resolution or the Contract of Purchase, the Paying Agent, upon written
instruction from the District given at least 60 days prior to the payment date designated for such
redemption, shall give notice (each, a “Redemption Notice) of the redemption of the Bonds.
Such Redemption Notice shall specify: (a) the Bonds or designated portions thereof (in the case
of redemption of the Bonds in part but not in whole) which are to be redeemed, (b) the date of
redemption, (c) the place or places where the redemption will be made, including the name and
address of the Paying Agent, (d) the redemption price, (e) the CUSIP numbers (if any) assigned
to the Bonds to be redeemed, (f) the Bond numbers of the Bonds to be redeemed in whole or in
part and, in the case of any Bond to be redeemed in part only, the Principal Amount of such
Bond to be redeemed, and (g) the original issue date, interest rate and stated maturity date of
each Bond to be redeemed in whole or in part. Such Redemption Notice shall further state (a)
that on the specified date there shall become due and payable upon each Bond or portion thereof
being redeemed the (i) redemption price, together with the interest accrued to the redemption
date in the case of Current Interest Bonds or Convertible CABs after the Conversion Date, (ii)
the Accreted Value in the case of Capital Appreciation Bonds, or (iii) the Conversion Value in
the case of Convertible CABs before the Conversion Date, and (b) that from and after such date
interest with respect thereto shall cease to accrue and be payable.

The Paying Agent shall take the following actions with respect to such Redemption
Notice:
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@ At least 20 but not more than 45 days prior to the redemption date, such
Redemption Notice shall be given to the respective Owners of Bonds designated for redemption
by first class mail, postage prepaid, at their addresses appearing on the Bond Register.

(b) In the event that the Bonds shall no longer be held in book-entry-only
form, at least 35 but not more than 45 days before the redemption date, such Redemption Notice
shall be given by (i) first class mail, postage prepaid, (ii) telephonically confirmed facsimile
transmission, or (iii) overnight delivery service, to each of the Securities Depositories.

(©) In the event that the Bonds shall no longer be held in book-entry-only
form, at least 35 but not more than 45 days before the redemption date, such Redemption Notice
shall be given by (i) first class mail, postage prepaid, or (ii) overnight delivery service, to the
MSRB.

Neither failure to receive any Redemption Notice nor any defect in any such Redemption
Notice so given shall affect the sufficiency of the proceedings for the redemption of the affected
Bonds. Each check issued or other transfer of funds made by the Paying Agent for the purpose
of redeeming Bonds shall bear the CUSIP number identifying, by issue and maturity, the Bonds
being redeemed with the proceeds of such check or other transfer.

SECTION 30. Partial Redemption of Bonds. Upon the surrender of any Bond
redeemed in part only, the Paying Agent shall execute and deliver to the Owner thereof a new
Bond or Bonds of like tenor and maturity and of authorized denominations equal in Transfer
Amounts to the unredeemed portion of the Bond surrendered. Such partial redemption shall be
valid upon payment of the amount required to be paid to such Owner, and the District shall be
released and discharged thereupon from all liability to the extent of such payment.

Any Redemption Notice given hereunder may be made conditional upon the satisfaction
of certain conditions and may be rescinded by the District at any time prior to the scheduled date
of redemption by so notifying the Owners of affected Bonds and the Information Services.

SECTION 31. Effect of Notice of Redemption. Notice having been given as
aforesaid, and the moneys for the redemption (including the interest to the applicable date of
redemption) having been set aside in the Debt Service Fund, the Bonds to be redeemed shall
become due and payable on such date of redemption.

If on such redemption date, money for the redemption of all the Bonds to be redeemed as
provided in this Resolution and the Contract of Purchase, together with interest to such
redemption date, shall be held by the Paying Agent so as to be available therefor on such
redemption date, and if notice of redemption thereof shall have been given as aforesaid, then
from and after such redemption date, interest with respect to the Bonds to be redeemed shall
cease to accrue and become payable. All money held by or on behalf of the Paying Agent for the
redemption of Bonds shall be held in trust for the account of the Owners of the Bonds so to be
redeemed.

All Bonds paid at maturity or redeemed prior to maturity pursuant to the provisions of
this Resolution and the Contract of Purchase shall be cancelled upon surrender thereof and
delivered to or upon the order of the District. All or any portion of a Bond purchased by the
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District shall be cancelled by the Paying Agent upon written notice by the District given to the
Paying Agent.

SECTION 32. Paying Agent; Appointment and Acceptance of Duties.

@) The Treasurer or his or her designated agent is hereby appointed as the
initial authenticating agent, bond registrar, transfer agent and paying agent (collectively, the
“Paying Agent”). The Treasurer is authorized to contract with any third party to perform the
services of Paying Agent under this Resolution. All fees and expenses incurred for services of
the Paying Agent, including its third party agents, shall be the sole responsibility of the District.
The Paying Agent shall keep accurate records of all funds administered by it and all of the Bonds
paid and discharged by it.

(b) Unless otherwise provided, the office of the Paying Agent designated by
the Paying Agent shall be the place for the payment of Principal of, premium, if any, and interest
on the Bonds.

SECTION 33. Liability of Paying Agent. The Paying Agent makes no
representations as to the validity or sufficiency of this Resolution or of any Bonds issued
hereunder or as to the security afforded by this Resolution, and the Paying Agent shall incur no
liability in respect hereof or thereof.

SECTION 34. Evidence on Which Paying Agent May Act. The Paying
Agent, upon receipt of any notice, resolution, request, consent, order, certificate, report, opinion,
bond, or other paper or document furnished to it pursuant to any provision of this Resolution,
shall examine such instrument to determine whether it conforms to the requirements of this
Resolution and shall be protected in acting upon any such instrument believed by it to be genuine
and to have been signed or presented by the proper party or parties. The Paying Agent may
consult with counsel, who may or may not be counsel to the District, and the opinion of such
counsel shall be full and complete authorization and protection in respect of any action taken or
suffered by it under this Resolution in good faith and in accordance therewith.

SECTION 35. Compensation. The District shall pay to the Paying Agent
from time to time reasonable compensation for all services rendered under this Resolution, and
also all reasonable expenses, charges, counsel fees and other disbursements, including those of
its attorneys, agents, and employees, incurred in and about the performance of their powers and
duties under this Resolution, all of which may, pursuant to Education Code Section 15232, be
paid from the County’s annual levy of ad valorem taxes.

SECTION 36. Ownership of Bonds Permitted. The Paying Agent or the
Underwriter may become the Owner of any Bonds.

SECTION 37. Resignation or Removal of Paying Agent and Appointment of

Successor.
@) The initially appointed Paying Agent may resign from service as Paying

Agent at any time. Prior to such resignation a new Paying Agent shall be appointed by the
District in accordance with applicable law, which shall be the Treasurer or a bank or trust
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company doing business in and having a corporate trust office in Los Angeles or San Francisco,
California, with at least $50,000,000 in net assets. Such successor Paying Agent shall signify the
acceptance of its duties and obligations hereunder by executing and delivering to the District a
written acceptance thereof. Resignation of the initial or a successor Paying Agent shall be
effective upon appointment and acceptance of a successor Paying Agent.

(b) Any Paying Agent appointed may resign from service as Paying Agent
and may be removed at any time by the District as provided in the Paying Agent’s service
agreement. If at any time the Paying Agent shall resign or be removed, a new Paying Agent
shall be appointed in accordance with applicable law, which shall be either the Treasurer or a
bank or trust company doing business in and having a corporate trust office in Los Angeles or
San Francisco, California, with at least $50,000,000 in net assets. Such successor Paying Agent
shall signify the acceptance of its duties and obligations hereunder by executing and delivering to
the District, a written acceptance thereof. Resignation or removal of the Paying Agent shall be
effective upon appointment and acceptance of a successor Paying Agent.

(©) In the event of the resignation or removal of the Paying Agent, such
Paying Agent shall pay over, assign and deliver any moneys held by it as Paying Agent to its
successor. The District shall promptly provide notice of the name and principal corporate trust
office address of the Paying Agent appointed to replace any resigned or removed Paying Agent
to the Owners of the Bonds by first class mail, postage prepaid, at their addresses appearing on
the Bond Register.

SECTION 38. Investment of Certain Funds. Moneys held in all funds and
accounts established hereunder shall be invested and reinvested in Authorized Investments to the
fullest extent practicable as shall be necessary to provide moneys when needed for payments to
be made from such funds and accounts, subject to any conditions in the Nonarbitrage Certificate.
Nothing in this Resolution shall prevent any investment securities acquired as investments of
funds held hereunder from being issued or held in book entry form on the books of the
Department of Treasury of the United States. All investment earnings on amounts on deposit in
the Debt Service Fund shall remain on deposit in such fund.

SECTION 309. Valuation and Sale of Investments. Obligations purchased as
an investment of moneys in any fund or account shall be deemed at all times to be a part of such
fund or account. Profits or losses attributable to any fund or account shall be credited or charged
to such fund or account. In computing the amount in any fund or account created under the
provisions of this Resolution for any purpose provided in this Resolution, obligations purchased
as an investment of moneys therein shall be valued at cost, plus, where applicable, accrued
interest.

SECTION 40. Supplemental Resolutions with Consent of Owners. This
Resolution, and the rights and obligations of the District and of the Owners of the Bonds issued
hereunder, may be modified or amended at any time by a Supplemental Resolution adopted by
the District with the written consent of Owners owning at least 60% in aggregate Principal
Amount of the Outstanding Bonds, exclusive of Bonds, if any, owned by the District.
Notwithstanding the foregoing, no such modification or amendment shall, without the express
consent of the Owner of each Bond affected, reduce the Principal Amount of any Bond, reduce
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the interest rate payable thereon, advance the earliest redemption date thereof, extend its maturity
or the times for paying interest thereon or change the monetary medium in which Principal and
interest is payable, nor shall any modification or amendment reduce the percentage of consents
required for amendment or modification. No such Supplemental Resolution shall change or
modify any of the rights or obligations of any Paying Agent without its written assent thereto.
Notwithstanding anything herein to the contrary, no such consent shall be required if the Owners
are not directly and adversely affected by such amendment or modification.

SECTION 41. Supplemental Resolutions Effective Without Consent of
Owners. For any one or more of the following purposes and at any time or from time to time, a
Supplemental Resolution of the District may be adopted, which, without the requirement of
consent of the Owners, shall be fully effective in accordance with its terms:

@ To add to the covenants and agreements of the District in this Resolution,
other covenants and agreements to be observed by the District which are not contrary to or
inconsistent with this Resolution as theretofore in effect;

(b) To add to the limitations and restrictions in this Resolution, other
limitations and restrictions to be observed by the District which are not contrary to or
inconsistent with this Resolution as theretofore in effect;

(©) To confirm as further assurance, any pledge under, and the subjection to
any lien or pledge created or to be created by this Resolution, of any moneys, securities or funds,
or to establish any additional funds, or accounts to be held under this Resolution;

(d) To cure any ambiguity, supply any omission, or cure to correct any defect
or inconsistent provision in this Resolution; or

(e) To amend or supplement this Resolution in any other respect, provided
such Supplemental Resolution does not, in the opinion of Bond Counsel, adversely affect the
interests of the Owners.

SECTION 42. Effect of Supplemental Resolution. Any act done pursuant to a
modification or amendment so consented to shall be binding upon the Owners of all the Bonds
and shall not be deemed an infringement of any of the provisions of this Resolution, whatever
the character of such act may be, and may be done and performed as fully and freely as if
expressly permitted by the terms of this Resolution, and after consent relating to such specified
matters has been given, no Owner shall have any right or interest to object to such action or in
any manner to question the propriety thereof or to enjoin or restrain the District or any officer or
agent thereof from taking any action pursuant thereto.

SECTION 43. Defeasance. If any or all Outstanding Bonds shall be paid and
discharged in any one or more of the following ways:

() by paying or causing to be paid the Principal, premium, if any, and
interest on such Bonds, and when the same become due and payable;
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(i) by depositing with the Paying Agent, in trust, at or before maturity,
cash which together with the amounts then on deposit in the Debt Service Fund (and the
accounts therein other than amounts that are not available to pay Debt Service) together
with the interest to accrue thereon without the need for further investment, is fully
sufficient to pay such Bonds at maturity thereof, including any premium and all interest
thereon, notwithstanding that any Bonds shall not have been surrendered for payment; or

(iii) by depositing with an institution that meets the requirements of
serving as successor Paying Agent pursuant to Section 37 selected by the District, in
trust, lawful money or noncallable direct obligations issued by the United States Treasury
(including State and Local Government Series) or obligations which are unconditionally
guaranteed by the United States of America and permitted under Section 149(b) of the
Code and Regulations which, in the opinion of nationally recognized bond counsel, will
not impair the exclusion from gross income for federal income tax purposes of interest on
the Federally Tax-Exempt Bonds, in such amount as will, together with the interest to
accrue thereon without the need for further investment, be fully sufficient to pay and
discharge such Bonds at maturity or earlier redemption thereof, for which notice has been
given or provided for, including any premium and all interest thereon, notwithstanding
that any Bonds shall not have been surrendered for payment;

then all obligations of the District and the Paying Agent under this Resolution with respect to
such Bonds shall cease and terminate, except only the obligation of the Paying Agent to pay or
cause to be paid to the Owners of such Bonds all sums due thereon, and the obligation of the
District to pay to the Paying Agent amounts owing to the Paying Agent under Section 35 hereof.

SECTION 44. Approval of Actions; Miscellaneous.

@) The Superintendent and the other officers of the District are hereby
authorized and directed, jointly and severally, to do any and all things and to execute and deliver
any and all documents which they may deem necessary or advisable in order to proceed with the
issuance of the Bonds or otherwise carry out, give effect to and comply with the terms and intent
of this Resolution. Such actions heretofore taken by such officers, officials and staff are hereby
ratified, confirmed and approved.

(b) The County, the Board of Supervisors, officers, agents, and employees
shall not be responsible for any proceedings or the preparation or contents of any resolutions,
certificates, statements, disclosures, notices, contracts, or other documents relating to the sale
and issuance of the Bonds.

(©) The Principal of and interest and redemption premium (if any) on the
Bonds shall not constitute debt or an obligation of the County, the Board of Supervisors, officers,
agents, or employees, and the County, the Board of Supervisors, officers, agents, and employees
thereof shall not be liable thereon. In no event shall the Principal of and interest and redemption
premium (if any) on any Bond be payable out of any funds or property of the County.

(d) The Clerk shall send a certified copy of this Resolution, together with the
final debt service schedule for the Bonds, to the Treasurer.
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SECTION 45. Conflicts. If there is any inconsistency or conflict between any
provision of this Resolution and any provision of the Contract of Purchase, the Contract of
Purchase prevails to the extent of the inconsistency or conflict. If there is any inconsistency or
conflict between any provision of this Resolution and any provision of the Nonarbitrage
Certificate, the Nonarbitrage Certificate prevails to the extent of the inconsistency or conflict.

SECTION 46. Effective Date. This Resolution shall take effect immediately
upon its passage.
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ADOPTED, SIGNED AND APPROVED this 18" day of March, 2014, by the Board of
Trustees of the Citrus Community College District, at a regularly scheduled meeting held in
Glendora, California, at a location freely accessible to the public, by the following vote:

AYES:

NOES:

ABSTAIN:

ABSENT:

BOARD OF TRUSTEES OF
CITRUS COMMUNITY COLLEGE DISTRICT

By:

President of the Board of Trustees
of Citrus Community College District

Attest:

By:
Clerk of the Board of Trustees
of Citrus Community College District
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EXHIBIT A-1

FORM OF CURRENT INTEREST BOND

UNLESS THIS BOND IS PRESENTED BY AN AUTHORIZED REPRESENTATIVE OF THE
DEPOSITORY (AS DEFINED IN THE RESOLUTION) TO THE BOND REGISTRAR FOR
REGISTRATION OF TRANSFER, EXCHANGE, OR PAYMENT, AND ANY BOND
ISSUED IS REGISTERED IN THE NAME OF CEDE & CO. OR IN SUCH OTHER NAME
AS IS REQUESTED BY AN AUTHORIZED REPRESENTATIVE OF THE DEPOSITORY
(AND ANY PAYMENT IS MADE TO CEDE & CO. OR TO SUCH OTHER ENTITY AS IS
REQUESTED BY AN AUTHORIZED REPRESENTATIVE OF THE DEPOSITORY), ANY
TRANSFER, PLEDGE, OR OTHER USE HEREOF FOR VALUE OR OTHERWISE BY OR
TO ANY PERSON IS WRONGFUL INASMUCH AS THE REGISTERED OWNER HEREOF,
CEDE & CO., HAS AN INTEREST HEREIN.

UNITED STATES OF AMERICA STATE OF CALIFORNIA

CITRUS COMMUNITY COLLEGE DISTRICT
(COUNTY OF LOS ANGELES, CALIFORNIA)
GENERAL OBLIGATION BONDS
ELECTION OF 2004, SERIES 2014D

$ No
Interest Rate Maturity Date Dated Date CUSIP
% August 1,20 Date of Delivery

REGISTERED OWNER:  CEDE & CO.

PRINCIPAL AMOUNT:

The Citrus Community College District (the “District”) of the County of Los Angeles
(the “County”), State of California, for value received, hereby acknowledges itself indebted and
promises to pay to the Registered Owner named above, or registered assigns, the Principal
Amount set forth above, on the Maturity Date set forth above, together with interest thereon from
the Dated Date set forth above until the Principal Amount hereof shall have been paid or
provided for, in accordance with the Resolution hereinafter referred to, at the Interest Rate set
forth above. Interest on this Bond is payable on February 1, 2015, and semiannually thereafter
on the first day of February and August (each, an “Interest Payment Date”) in each year to the
registered owner hereof (the “Owner”) from the Interest Payment Date next preceding the date
on which this Bond is registered (unless it is registered after the close of business on the fifteenth
calendar day of the month preceding any Interest Payment Date (a “Record Date”) and before the
close of business on the immediately following Interest Payment Date, in which event it shall
bear interest from such following Interest Payment Date, or unless this Bond is registered prior to
the close of business on January 15, 2015, in which event it shall bear interest from its date;
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provided, however, that if at the time of registration of this Bond interest with respect hereto is in
default, interest with respect hereto shall be payable from the Interest Payment Date to which
interest has previously been paid or made available for payment. The principal amount hereof is
payable at the office of U.S. Bank National Association, as agent for the Treasurer and Tax
Collector of the County, as initial paying agent (the “Paying Agent”), in Los Angeles, California.
The interest hereon is payable by check or draft mailed by first class mail to each Owner, at his
address as it appears on the registration books kept by the Paying Agent as of the Record Date,
or by wire transfer to any Owner of $1,000,000 aggregate principal amount of Current Interest
Bonds, to the account specified by such Owner in a written request delivered to the Paying Agent
on or prior to the Record Date for such Interest Payment Date.

The Bonds of this issue are comprised of $ principal amount of Current
Interest Bonds, of which this Bond is a part (a “Current Interest Bond”), $
Denominational Amount of Capital Appreciation Bonds and $ Denominational

Amount of Convertible Capital Appreciation Bonds. This Bond is issued by the District under
and in accordance with the provisions of (i) Article 4.5 of Chapter 3 of Part 1 of Division 2 of
Title 5 of the Government Code of the State of California (the “Act”); (ii) applicable provisions
of the Education Code of the State of California; and (iii) Article XIIIA of the California
Constitution, and pursuant to a resolution of the Board of Trustees of the District adopted on
March 18, 2014 (the “Resolution”). Reference is hereby made to the Resolution, a copy of
which is on file at the District, for a description of the terms on which the Bonds are delivered,
and the rights thereunder of the Owners of the Bonds and the rights and duties of the Paying
Agent and the District, to all of the provisions of which the Owner of this Bond, by acceptance
hereof, assents and agrees. All capitalized terms used but not otherwise defined herein shall
have the respective meanings set forth in the Resolution. The Bonds were authorized by a vote
of more than 55% of the qualified electors of the District voting on the proposition at a general
election held therein to determine whether such Bonds should be issued.

Reference is made to the Resolution for a more complete description of the provisions,
among others, with respect to the nature and extent of the security for the Bonds of this series,
the rights, duties and obligations of the District, the County, the Paying Agent and the Owners,
and the terms and conditions upon which the Bonds are issued and secured. The Owner of this
Bond assents, by acceptance hereof, to all of the provisions of the Resolution.

This Bond is a general obligation of the District, payable as to both principal and interest
from ad valorem taxes which, under the laws now in force, may be levied without limitation as
to rate or amount upon all of the taxable property in the District. Neither the payment of the
principal of this Bond, or any part thereof, nor any interest or premium hereon constitute a debt,
liability or obligation of the County.

The Current Interest Bonds maturing on or before August 1, 20__ shall not be subject to
redemption prior to their maturity dates. The Current Interest Bonds maturing on or after August
1, 20__ may be redeemed before maturity at the option of the District, from any source of funds,
on August 1, 20__ or on any date thereafter as a whole, or in part. For the purposes of such
selection, Current Interest Bonds will be deemed to consist of $5,000 portions by principal
amount, and any such portion may be separately redeemed.
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Current Interest Bonds maturing on August 1, 20__, are subject to mandatory sinking
fund redemption on August 1 of each year, commencing August 1, 20, in the following
principal amounts, at a redemption price of par, plus accrued interest to the redemption date:

Mandatory Sinking Fund Mandatory Sinking
Payment Date Fund Payment

August 1,20 $
August 1,20
August 1,20
August 1,20

Whenever provision is made for the redemption of Bonds and less than all outstanding
Bonds are to be redeemed, the Paying Agent, upon written instruction from the District given at
least 60 days prior to the date designated for such redemption, shall select Bonds for redemption
in such order as the District may direct. Within a maturity, the Paying Agent shall select Bonds
for redemption by lot. The portion of any Bond to be redeemed in part shall be in the principal
amount of $5,000 or any integral multiple thereof.

This Bond is issued in fully registered form. Registration of this Bond is transferable by
the Owner hereof, in person or by his attorney duly authorized in writing, at the aforesaid offices
of the Paying Agent, but only in the manner, subject to the limitations, and upon payment of the
charges, provided in the Resolution and upon surrender and cancellation of this Bond. Upon such
registration of transfer, a new Bond or Bonds of like tenor and maturity in the same Transfer
Amount and in authorized denominations will be issued to the transferee in exchange herefor.
The District and the Paying Agent may treat the Owner hereof as the absolute owner hereof for
all purposes, whether or not this Bond shall be overdue, and shall not be affected by any notice to
the contrary.

The Paying Agent shall not be required to register the transfer or exchange of any Bond
(i) during the period beginning at the close of business on any Record Date through the close of
business on the immediately following Interest Payment Date, or (ii) that has been called or is
subject to being called for redemption, during a period beginning at the opening of business 15
days before any selection of Bonds to be redeemed through the close of business on the
applicable redemption date, except for the unredeemed portion of any Bond to be redeemed only
in part.

The rights and obligations of the District and of the owners of the Bonds may be
modified or amended at any time by a supplemental resolution adopted by the District with the
written consent of owners of at least 60% in aggregate Principal Amount of the Outstanding
Bonds, exclusive of Bonds, if any, owned by the District; provided, however, that no such
modification or amendment shall, without the express consent of the Owner of each Bond
affected, reduce the Principal Amount of any Bond, reduce the interest rate payable thereon,
extend its maturity or the times for paying interest thereon or change the monetary medium in
which the Principal and interest is payable, nor shall any modification or amendment reduce the
percentage of consents required for amendment or modification hereof.
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A supplemental resolution of the District may be adopted, which, without the requirement
of consent of the registered owners, shall be fully effective in accordance with its terms: (1) to
add to the covenants and agreements of the District in the Resolution, other covenants and
agreements to be observed by the District which are not contrary to or inconsistent with the
Resolution as theretofore in effect; (2) to add to the limitations and restrictions in the Resolution,
other limitations and restrictions to be observed by the District which are not contrary to or
inconsistent with the Resolution as theretofore in effect; (3) to confirm as further assurance, any
pledge under, and the subjection to any lien or pledge created or to be created by the Resolution,
of any moneys, securities or funds, or to establish any additional funds or accounts to be held
under the Resolution; (4) to cure any ambiguity, supply any omission, or cure or correct any
defect or inconsistent provision in the Resolution; or (5) to amend or supplement the Resolution
in any other respect, provided such supplemental resolution does not, in the opinion of nationally
recognized bond counsel, adversely affect the interests of the owners.

If this Bond is called for redemption and the principal amount of this Bond plus premium,
if any, and accrued interest due with respect hereto are duly provided therefor as specified in the
Resolution, then interest shall cease to accrue with respect hereto from and after the date fixed
for redemption.

This Bond shall not become valid or obligatory for any purpose until the Certificate of
Authentication hereon endorsed shall have been dated and executed manually by the Paying
Agent.

IT IS HEREBY CERTIFIED, RECITED AND DECLARED, that an election was duly
and legally called, held and conducted, and the notices thereof duly given, and the results thereof
canvassed and declared in accordance with the provisions of the Act and that all of the
proceedings of the Board of Trustees of the District in the matter of the issuance of this Bond
were regular and in strict accordance with the provisions of the Act, including the Constitution of
the State of California, that the total bonded indebtedness of the District, including the issue of
which this Bond is a part, does not exceed any limit prescribed by said Act, and that due
provision has been made for levying and collecting ad valorem property taxes on all of the
taxable property within the District in an amount sufficient to pay Principal and interest when
due.

14656165.7 A-1-4



IN WITNESS WHEREOF, the Citrus Community College District has caused this Bond
to be executed in their official capacities by the manual or facsimile signature of the President of
the Board of Trustees of the District and countersigned by the manual or facsimile signature of
the Clerk of the Board of Trustees of the District as of the date stated above.

CITRUS COMMUNITY COLLEGE DISTRICT

By: [Form Document]
President

Countersigned:

By: [Form Document]
Clerk of the Board of Trustees
of Citrus Community College District
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The following Certificate of Authentication shall be printed on each Bond:
CERTIFICATE OF AUTHENTICATION

This is one of the Bonds described in the within-mentioned Resolution of the Board of
Trustees of the Citrus Community College District.

DATED: , 2014 U.S. BANK NATIONAL ASSOCIATION, as
Paying Agent

By:

Authorized Officer
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FORM OF ASSIGNMENT

FOR VALUE RECEIVED, the undersigned registered owner hereby sells, assigns and
transfers unto

Name of Transferee:
Address for Payment of Interest:

Social Security Number or other Tax Identification No.:

the within-mentioned Bond and hereby irrevocably constitutes and appoints attorney, to transfer
the same on the books of the Paying Agent with full power of substitution in the premises.

Registered Owner

Dated: NOTICE: The signature on this Assignment must
correspond with the name as written on the face
of the within Bond in every particular, without
alteration or enlargement or any change
whatsoever.

Signature

guaranteed

[Bank, Trust Company or Firm]

By

Authorized Officer

NOTICE: Signature(s) must be guaranteed by a member firm of the New York Stock
Exchange or a commercial bank or trust company.
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EXHIBIT A-2
FORM OF CAPITAL APPRECIATION BOND

UNLESS THIS BOND IS PRESENTED BY AN AUTHORIZED REPRESENTATIVE OF THE
DEPOSITORY (AS DEFINED IN THE RESOLUTION) TO THE BOND REGISTRAR FOR
REGISTRATION OF TRANSFER, EXCHANGE, OR PAYMENT, AND ANY BOND
ISSUED IS REGISTERED IN THE NAME OF CEDE & CO. OR IN SUCH OTHER NAME
AS IS REQUESTED BY AN AUTHORIZED REPRESENTATIVE OF THE DEPOSITORY
(AND ANY PAYMENT IS MADE TO CEDE & CO. OR TO SUCH OTHER ENTITY AS IS
REQUESTED BY AN AUTHORIZED REPRESENTATIVE OF THE DEPOSITORY), ANY
TRANSFER, PLEDGE, OR OTHER USE HEREOF FOR VALUE OR OTHERWISE BY OR
TO ANY PERSON IS WRONGFUL INASMUCH AS THE REGISTERED OWNER HEREOF,
CEDE & CO., HAS AN INTEREST HEREIN.

UNITED STATES OF AMERICA STATE OF CALIFORNIA

CITRUS COMMUNITY COLLEGE DISTRICT
(COUNTY OF LOS ANGELES, CALIFORNIA)
GENERAL OBLIGATION BONDS
ELECTION OF 2004, SERIES 2014D

$ No
Accretion Rate: Maturity Date: Dated Date: CUSIP:
% August 1,20 , 2014

REGISTERED OWNER: CEDE & CO.
DENOMINATIONAL AMOUNT:
MATURITY AMOUNT:

The Citrus Community College District (the “District”) of the County of Los Angeles
(the “County”), State of California, for value received, hereby acknowledges itself indebted and
promises to pay to the Registered Owner, or registered assigns, the Maturity Amount set forth
above, on the Maturity Date set forth above. Interest on this Bond with respect to the
Denominational Amount hereof will accrue at the Accretion Rate per annum shown above from
the Dated Date shown above and will be compounded semiannually on February 1 and August 1
of each year, commencing August 1, 2014, until maturity, computed using a year of 360 days
comprised of twelve 30-day months and shall be payable only at maturity as part of the Maturity
Amount. The Maturity Amount hereof is payable at the corporate trust office of the paying agent
for the Bonds, initially, U.S. Bank National Association, as agent for the Treasurer and Tax
Collector of Los Angeles California, in Los Angeles, California, as paying agent (the “Paying
Agent”).
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The bonds of this issue are comprised of $ Denominational Amount of
Capital Appreciation Bonds of which this Bond is a part (a “Capital Appreciation Bond”),
$ Principal Amount of Current Interest Bonds and $ Denominational
Amount of Convertible Capital Appreciation Bonds. This Bond is issued by the District under
and in accordance with the provisions of (i) Article 4.5 of Title 5, Division 2, Part 1, Chapter 3 of
the California Government Code (commencing with Section 15264) (the “Act”); (ii) applicable
provisions of the Education Code of the State of California; and (iii) Article XIIIA of the
California Constitution, and pursuant to that certain Resolution of the Board of Trustees of the
District adopted on March 18, 2014 (the “Resolution”). Reference is hereby made to the
Resolution, a copy of which is on file at the District, for a description of the terms on which the
Bonds are delivered, and the rights thereunder of the Owners of the Bonds and the rights and
duties of the Paying Agent and the District, to all of the provisions of which the registered owner
of this Bond, by acceptance hereof, assents and agrees. All capitalized terms used but not
otherwise defined herein shall have the respective meanings set forth in the Resolution. The
Bonds were authorized by a vote of more than 55% of the qualified electors of the District voting
on the proposition at a general election held therein to determine whether such Bonds should be
issued.

Reference is made to the Resolution for a more complete description of the provisions,
among others, with respect to the nature and extent of the security for the Bonds of this series,
the rights, duties and obligations of the District, the County, the Paying Agent and the Owners,
and the terms and conditions upon which the Bonds are issued and secured. The Owner of this
Bond assents, by acceptance hereof, to all of the provisions of the Resolution.

This Bond is a general obligation of the District, payable as to Maturity Amount from ad
valorem taxes which, under the laws now in force, may be levied without limitation as to rate or
amount upon all of the taxable property in the District. Neither the payment of the Maturity
Amount of this Bond, or any part hereof, nor any premium hereon constitute a debt, liability or
obligation of the County.

The Capital Appreciation Bonds maturing on or before August 1, 20 __ shall not be
subject to redemption prior to their maturity dates. The Capital Appreciation Bonds maturing on
or after August 1, 20 may be redeemed before maturity at the option of the District, from any
source of funds, on August 1, 20 or on any date thereafter as a whole, or in part. For the
purposes of such selection, Capital Appreciation Bonds will be deemed to consist of $5,000
portions by principal amount, and any such portion may be separately redeemed.

Whenever provision is made for the redemption of Bonds and less than all outstanding
Bonds are to be redeemed, the Paying Agent, upon written instruction from the District given at
least 60 days prior to the date designated for such redemption, shall select Bonds for redemption
in such order as the District may direct. Within a maturity, the Paying Agent shall select Bonds
for redemption by lot. The portion of any Bond to be redeemed in part shall be in the Maturity
Amount of $5,000 or any integral multiple thereof.

This Bond is issued in fully registered form. Registration of this Bond is transferable by
the Owner hereof, in person or by his attorney duly authorized in writing, at the aforesaid offices
of the Paying Agent, but only in the manner, subject to the limitations, and upon payment of the
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charges, provided in the Resolution and upon surrender and cancellation of this Bond. Upon
such registration of transfer, a new Bond or Bonds, of like tenor and maturity in the same
Transfer Amount and in authorized denominations will be issued to the transferee in exchange
herefor. The District and the Paying Agent may treat the Owner hereof as the absolute owner
hereof for all purposes, whether or not this Bond shall be overdue, and shall not be affected by
any notice to the contrary.

The Paying Agent shall not be required to register the transfer or exchange of any Bond
(i) during the period beginning at the close of business on any Record Date through the close of
business on the immediately following Interest Payment Date, or (ii) that has been called or is
subject to being called for redemption, during a period beginning at the opening of business 15
days before any selection of Bonds to be redeemed through the close of business on the
applicable redemption date, except for the unredeemed portion of any Bond to be redeemed only
in part.

The rights and obligations of the District and of the owners of the Bonds may be
modified or amended at any time by a supplemental resolution adopted by the District with the
written consent of owners of at least 60% in aggregate Principal Amount of the Outstanding
Bonds, exclusive of Bonds, if any, owned by the District; provided, however, that no such
modification or amendment shall, without the express consent of the registered owner of each
Bond affected, reduce the Principal Amount of any Bond, reduce the interest rate payable
thereon, extend its maturity or the times for paying interest thereon or change the monetary
medium in which the Principal and interest is payable, nor shall any modification or amendment
reduce the percentage of consents required for amendment or modification hereof.

A supplemental resolution of the District may be adopted, which, without the requirement
of consent of the registered owners, shall be fully effective in accordance with its terms: (1) to
add to the covenants and agreements of the District in the Resolution, other covenants and
agreements to be observed by the District which are not contrary to or inconsistent with the
Resolution as theretofore in effect; (2) to add to the limitations and restrictions in the Resolution,
other limitations and restrictions to be observed by the District which are not contrary to or
inconsistent with the Resolution as theretofore in effect; (3) to confirm as further assurance, any
pledge under, and the subjection to any lien or pledge created or to be created by the Resolution,
of any moneys, securities or funds, or to establish any additional funds or accounts to be held
under the Resolution; (4) to cure any ambiguity, supply any omission, or cure or correct any
defect or inconsistent provision in the Resolution; or (5) to amend or supplement the Resolution
in any other respect, provided such supplemental resolution does not, in the opinion of nationally
recognized bond counsel, adversely affect the interests of the owners.

If this Bond is called for redemption and the Maturity Amount of this Bond plus
premium, if any, and accrued interest due with respect hereto are duly provided therefor as
specified in the Resolution, then interest shall cease to accrue with respect hereto from and after
the date fixed for redemption.

This Bond shall not become valid or obligatory for any purpose until the Certificate of
Authentication hereon endorsed shall have been dated and executed manually by the Paying
Agent.
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IT IS HEREBY CERTIFIED, RECITED AND DECLARED, that an election was duly
and legally called, held and conducted, and the notices thereof duly given, and the results thereof
canvassed and declared in accordance with the provisions of the Act and that all of the
proceedings of the Board of Trustees of the District in the matter of the issuance of this Bond
were regular and in strict accordance with the provisions of the Act, including the Constitution of
the State of California, that the total bonded indebtedness of the District, including the issue of
which this Bond is a part, does not exceed any limit prescribed by said Act, and that due
provision has been made for levying and collecting ad valorem property taxes on all of the
taxable property within the District in an amount sufficient to pay principal and interest when
due.
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IN WITNESS WHEREOF, the Citrus Community College District has caused this Bond
to be executed in their official capacities by the manual or facsimile signature of the President of
the Board of Trustees of the District and countersigned by the manual or facsimile signature of
the Clerk of the Board of Trustees of the District as of the date stated above.

CITRUS COMMUNITY COLLEGE DISTRICT

By: [Form Document]
President of the Board of Education

Countersigned:

By: [Form Document]
Clerk of the Board of Trustees
of Citrus Community College District
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The following Certificate of Authentication shall be printed on each Bond:
CERTIFICATE OF AUTHENTICATION

This is one of the Bonds described in the within-mentioned Resolution of the Board of
Education of the Citrus Community College District.

DATED: , 2014 U.S. BANK NATIONAL ASSOCIATION,
as Paying Agent

By:

Authorized Officer
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FORM OF ASSIGNMENT

FOR VALUE RECEIVED, the undersigned registered owner hereby sells, assigns and
transfers unto

Name of Transferee:
Address for Payment of Interest:

Social Security Number or other Tax Identification No.:

the within-mentioned Bond and hereby irrevocably constitutes and appoints attorney, to transfer
the same on the books of the Paying Agent with full power of substitution in the premises.

Registered Owner

Dated: NOTICE: The signature on this Assignment must
correspond with the name as written on the face
of the within Bond in every particular, without
alteration or enlargement or any change
whatsoever.

Signature
guaranteed

[Bank, Trust Company or Firm]

By

Authorized Officer

NOTICE: Signature(s) must be guaranteed by a member firm of the New York Stock
Exchange or a commercial bank or trust company.
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EXHIBIT A-3

FORM OF CONVERTIBLE CAPITAL APPRECIATION BOND

UNLESS THIS BOND IS PRESENTED BY AN AUTHORIZED REPRESENTATIVE OF THE
DEPOSITORY (AS DEFINED IN THE RESOLUTION) TO THE BOND REGISTRAR FOR
REGISTRATION OF TRANSFER, EXCHANGE, OR PAYMENT, AND ANY BOND
ISSUED IS REGISTERED IN THE NAME OF CEDE & CO. OR IN SUCH OTHER NAME
AS IS REQUESTED BY AN AUTHORIZED REPRESENTATIVE OF THE DEPOSITORY
(AND ANY PAYMENT IS MADE TO CEDE & CO. OR TO SUCH OTHER ENTITY AS IS
REQUESTED BY AN AUTHORIZED REPRESENTATIVE OF THE DEPOSITORY), ANY
TRANSFER, PLEDGE, OR OTHER USE HEREOF FOR VALUE OR OTHERWISE BY OR
TO ANY PERSON IS WRONGFUL INASMUCH AS THE REGISTERED OWNER HEREOF,
CEDE & CO., HAS AN INTEREST HEREIN.

UNITED STATES OF AMERICA STATE OF CALIFORNIA

CITRUS COMMUNITY COLLEGE DISTRICT
(COUNTY OF LOS ANGELES, CALIFORNIA)
GENERAL OBLIGATION BONDS
ELECTION OF 2004, SERIES 2014D

$ No.
Reoffering Yield: Interest Rate
through after the Conversion Maturity
Conversion Date ~ Conversion Date Date Date Dated as of: CUSIP
% % Augustl,

REGISTERED OWNER:  CEDE & CO.
DENOMINATIONAL AMOUNT:
CONVERSION VALUE:

The Citrus Community College District (the “District”) of the County of Los Angeles
(the “County”), State of California, for value received, promises to pay to the Registered Owner
named above, or registered assigns, the Maturity Value on the Maturity Date, each as stated
above, such Maturity Value comprising the Denominational Amount and interest accreted
thereon. This Bond will not bear current interest but will accrete interest, compounded on each
February 1 and August 1, commencing August 1, 2014, at the Reoffering Yield specified above
to the dated Conversion Date, assuming that in any such semiannual period the sum of such
compounded accreted interest and the Principal Amount (such sum being herein called the
“Accreted Value”) increases in equal daily amounts on the basis of a 360-day year consisting of
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twelve 30-day months. After the Conversion Date, the District, for value received, promises to
pay to the Owner (as defined herein) interest on the Accreted Value as of the Conversion Date
(the “Conversion Value”) until the Maturity Value (i.e. the Conversion Value) is paid or
provided for at the Interest Rate stated above, on February 1 and August 1 of each year (the
“Bond Payment Dates”), commencing August 1, 20__ (the first anniversary of Conversion Date).
Following the Conversion Date, this Bond will bear interest on a current basis from the
Conversion Date; such interest will be payable each February 1 and August 1, commencing
, 20__. Principal (i.e., Conversion Value or Maturity Value) and interest are
payable in lawful money of the United States of America, without deduction for the paying agent
services, to the person in whose name this Bond (or, if applicable, one or more predecessor
Bonds) is registered (the “Owner”) on the register maintained by U.S. Bank National
Association, as agent for the Treasurer and Tax Collector of Los Angeles County, as initial
paying agent, in Los Angeles, California, paying agent, registrar and transfer agent of the District
(herein called the “Paying Agent”), including its designated agents, successors and assigns acting
in such capacity. Conversion Value and redemption premium, if any, are payable upon
presentation and surrender of this Bond at the principal office of the Paying Agent. The Bonds
were authorized by a vote of more than 55% of the qualified electors of the District voting on the
proposition at an election held therein to determine whether such Bonds should be issued.

The Bonds of this issue are comprised of $ Denominational Amount of
Convertible Capital Appreciation Bonds of which this Bond is a part (a “Convertible Capital
Appreciation Bond”) and the Maturity Value of $ , 9 of
Denominational Amount of Capital Appreciation Bonds and $ Principal Amount

of Current Interest Bonds. This Bond is issued and authorized by the District under and in
accordance with the provisions of (i) Article 4.5 of Title 5, Division 2, Part 1, Chapter 3 of the
Government Code of the State of California, as amended (the “Act”); (ii) applicable provisions
of the Education Code of the State of California; and (iii) Article XIIIA of the California
Constitution, and pursuant to a resolution adopted by the Board of Trustees of the District on
March 18, 2014 (the “Resolution”). Reference is hereby made to the Resolution, a copy of
which is on file at the office of the District, for a description of the terms on which the Bonds are
delivered, and the rights thereunder of the Owners of the Bonds and the rights and duties of the
Paying Agent and the District, to all of the provisions of which the Owner of this Bond, by
acceptance hereof, assents and agrees. All capitalized terms used but not otherwise defined
herein shall have the respective meanings set forth in the Resolution.

Reference is made to the Resolution for a more complete description of the provisions,
among others, with respect to the nature and extent of the security for the Bonds of this series,
the rights, duties and obligations of the District, the County, the Paying Agent and the Owners,
and the terms and conditions upon which the Bonds are issued and secured. The Owner of this
Bond assents, by acceptance hereof, to all of the provisions of the Resolution.

The Convertible Capital Appreciation Bonds maturing on or before August 1, 20__ shall
not be subject to redemption prior to their maturity dates. The Convertible Capital Appreciation
Bonds maturing on August 1, 20 may be redeemed before maturity at the option of the
District, from any source of available funds, in whole or in part, at the direction of the District,
on any date on or after August 1, 20__ at a redemption price equal to the principal amount
thereof, together with accrued interest to the date of redemption, without premium.
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Whenever provision is made for the redemption of the Bonds and less than all
outstanding Bonds are to be redeemed, the Paying Agent, upon written instruction from the
District given at least 60 days prior to the date designated for such redemption, shall select
Bonds for redemption in such order as the District may direct. Within a maturity, the Paying
Agent shall select Bonds for redemption by lot. The portion of any Bond to be redeemed in part
shall be in the Conversion Value of $5,000 or any integral multiple thereof.

This Bond is issued in fully registered form. Registration of this Bond is transferable by
the Owner hereof, in person or by his attorney duly authorized in writing, at the aforesaid offices
of the Paying Agent, but only in the manner, subject to the limitations, and upon payment of the
charges, provided in the Resolution and upon surrender and cancellation of this Bond. Upon such
registration of transfer, a new Bond or Bonds, of like tenor and maturity in the same Transfer
Amount and in authorized denominations will be issued to the transferee in exchange herefor.
The District and the Paying Agent may treat the Owner hereof as the absolute owner hereof for
all purposes, whether or not this Bond shall be overdue, and shall not be affected by any notice to
the contrary.

The Paying Agent shall not be required to register the transfer or exchange of any Bond
(1) during the period beginning at the close of business on any Record Date through the close of
business on the immediately following Interest Payment Date, or (ii) that has been called or is
subject to being called for redemption, during a period beginning at the opening of business 15
days before any selection of Bonds to be redeemed through the close of business on the
applicable redemption date, except for the unredeemed portion of any Bond to be redeemed only
in part.

The rights and obligations of the District and of the owners of the Bonds may be
modified or amended at any time by a supplemental resolution adopted by the District with the
written consent of owners of at least 60% in aggregate Principal Amount of the Outstanding
Bonds, exclusive of Bonds, if any, owned by the District; provided, however, that no such
modification or amendment shall, without the express consent of the registered owner of each
Bond affected, reduce the Principal Amount of any Bond, reduce the interest rate payable
thereon, extend its maturity or the times for paying interest thereon or change the monetary
medium in which the Principal and interest is payable, nor shall any modification or amendment
reduce the percentage of consents required for amendment or modification hereof.

A supplemental resolution of the District may be adopted, which, without the requirement
of consent of the registered owners, shall be fully effective in accordance with its terms: (1) to
add to the covenants and agreements of the District in the Resolution, other covenants and
agreements to be observed by the District which are not contrary to or inconsistent with the
Resolution as theretofore in effect; (2) to add to the limitations and restrictions in the Resolution,
other limitations and restrictions to be observed by the District which are not contrary to or
inconsistent with the Resolution as theretofore in effect; (3) to confirm as further assurance, any
pledge under, and the subjection to any lien or pledge created or to be created by the Resolution,
of any moneys, securities or funds, or to establish any additional funds or accounts to be held
under the Resolution; (4) to cure any ambiguity, supply any omission, or cure or correct any
defect or inconsistent provision in the Resolution; or (5) to amend or supplement the Resolution
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in any other respect, provided such supplemental resolution does not, in the opinion of nationally
recognized bond counsel, adversely affect the interests of the owners.

If this Bond is called for redemption and the Principal Amount of this Bond plus
premium, if any, and accrued interest due with respect hereto are duly provided therefor as
specified in the Resolution, then interest shall cease to accrue with respect hereto from and after
the date fixed for redemption.

This Bond shall not be valid or obligatory for any purpose and shall not be entitled to any
security or benefit under the Resolution until the Certificate of Authentication below has been
signed.

IT IS HEREBY CERTIFIED, RECITED AND DECLARED, that an election was duly
and legally called, held and conducted, and the notices thereof duly given, and the results thereof
canvassed and declared in accordance with the provisions of the Act and that all of the
proceedings of the Board of Trustees of the District in the matter of the issuance of this Bond
were regular and in strict accordance with the provisions of the Act and of the Constitution of the
State of California, that the total bonded indebtedness of the District, including the issue of
which this Bond is a part, does not exceed any limit prescribed by said Act, and that due
provision has been made for levying and collecting ad valorem property taxes on all of the
taxable property within the District in an amount sufficient to pay principal and interest when
due.
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IN WITNESS WHEREOF, the Citrus Community College District has caused this Bond
to be executed in their official capacities by the manual or facsimile signature of the President of
the Board of Trustees of the District and countersigned by the manual or facsimile signature of
the Clerk of the Board of Trustees of the District as of the date stated above.

CITRUS COMMUNITY COLLEGE DISTRICT

By: [Form Document]
President of the Board of Education

Countersigned:

By: [Form Document]
Clerk of the Board of Trustees
of Citrus Community College District
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The following Certificate of Authentication shall be printed on each Bond:
CERTIFICATE OF AUTHENTICATION

This is one of the Bonds described in the within-mentioned Resolution of the Board of
Trustees of the Citrus Community College District.

DATED: , 2014 U.S. BANK NATIONAL ASSOCIATION,
as Paying Agent

By:

Authorized Officer
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FORM OF ASSIGNMENT

FOR VALUE RECEIVED, the undersigned registered owner hereby sells, assigns and
transfers unto

Name of Transferee:
Address for Payment of Interest:

Social Security Number or other Tax Identification No.:

the within-mentioned Bond and hereby irrevocably constitutes and appoints attorney, to transfer
the same on the books of the Paying Agent with full power of substitution in the premises.

Registered Owner

Dated: NOTICE: The signature on this Assignment must
correspond with the name as written on the face
of the within Bond in every particular, without
alteration or enlargement or any change
whatsoever.

Signature

guaranteed

[Bank, Trust Company or Firm]

By

Authorized Officer

NOTICE: Signature(s) must be guaranteed by a member firm of the New York Stock
Exchange or a commercial bank or trust company
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EXHIBIT B
FORM OF 15c2-12 CERTIFICATE

With respect to the proposed sale of its General Obligation Bonds, Election of 2004,
Series 2014D in the maximum aggregate principal amount of not to exceed $29,004,698, the
Citrus Community College District (the “District”) has delivered to you a Preliminary Official
Statement, dated as of the date hereof (the “Preliminary Official Statement”). The District, for
purposes of compliance with Rule 15¢2-12 of the Securities Exchange Commission (“Rule 15¢2-
12”), deems the Preliminary Official Statement to be final as of its date, except for the omission
of no more than the information permitted under Rule 15c2-12.

CITRUS COMMUNITY COLLEGE DISTRICT

Dated: , 2014 By: _ [FORM ONLY]
Authorized Officer
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EXHIBIT C - INFORMATION FOR CAPITAL APPRECIATION BONDS AND
CONVERTIBLE CABS

These percentages, the aggregate amount to be issued and the payback ratio are all
estimates and market conditions at the time of pricing will dictate the actual numbers. In no
event will the payback ratio exceed 4.00:1.00, the maximum established under AB 182.

Part 1. Financing Term and Maturity

Final Maturity Date: August 1, 2038

Part 2. Repayment Ratio
2.62:1.00
Part 3. Estimated Change in Assessed Valuation

See 3.A. attached
Part 4. Analysis of Overall Costs
See 4.A. attached
Part 5. Reasons for Including Capital Appreciation Bonds
The maximum permitted tax levy rate per $100,000 of assessed valuation
set forth in Proposition 39 is $25.00 for the District. Without the use of Capital
Appreciation Bonds and/or Convertible Capital Appreciation Bonds, the District could

not generate sufficient funds for several years to complete pending projects.

Part 6. Municipal Securities Rulemaking Board, Rule G-17 Letter
from Underwriter

On file with the Superintendent.
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Attachment 3.A.

Year AV Growth Projections
2003-04" 8.61%
2004-05" 6.71
2005-06" 8.63
2006-07 11.46
2007-08 8.33
2008-09 5.70
2009-10" -0.34
2010-11" -1.40
2011-12 1.37
2012-13" 2.22
2013-14" 3.52
2014-15 3.50
2015-16 3.50
2017-29 4.00 (per annum)
Thereafter 3.50 (per annum)
*Actual
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Attachment 4.A.

CITRUS CCD Series 2013D Bonds Estimated Costs of Issuance

Estimated Par Amount: $18,996,566
Estimated Percentage Current Interest Bonds: 00.32%
Estimated Percentage Capital Appreciation Bonds: ~ 39.00%
Estimated Percentage Convertible CABs: 60.68%
Costs of Issuance Amount % of Par
Bond Counsel (incl. expenses) $57,486 0.30%
Disclosure Counsel 15,000 0.08
Moody’s (Rating) 17,000 0.09
Standard & Poor’s (Rating) 15,500 0.08
U.S. Bank (Fiscal Agent Paid to Call) 12,500 0.07
Cal Muni Statistics (Data Services) 2,500 0.01
AVIA Communications (Printing) 4,000 0.02
California Debt and Investment Advisory

Commission (CDIAC) 2,850 0.02
Misc/Contingency 3,164 0.02
Costs of Issuance $130,000 0.68%
Underwriter’s Discount $151,973 0.80%
Total Issuance Costs $281,973 1.484%
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an offer to sell or the solicitation of an offer to buy, nor shall there be any sale of these securities in any jurisdiction in which such offer, solicitation or sale would be unlawful prior to registration or qualification under the

This Preliminary Official Statement and the information contained herein are subject to completion, amendment or other change without any notice. Under no circumstances shall this Preliminary Official Statement constitute
securities laws of any such jurisdiction.

NP DRAFT 1/23/14
PRELIMINARY OFFICIAL STATEMENT DATED , 2014

NEW ISSUE - BOOK ENTRY ONLY RATINGS: Moody’s: “[__]”

S&P: “[__ 717
(See “RATINGS” herein.)

In the opinion of Nixon Peabody LLP, Bond Counsel, under existing law and assuming compliance with the tax covenants described herein,
and the accuracy of certain representations and certifications made by the District described herein, interest on and Excess Accreted Value (as defined
under “TAX MATTERS” herein) with respect to the Bonds are excluded from gross income for federal income tax purposes under Section 103 of the
Internal Revenue Code of 1986, as amended (the “Code’”). Bond Counsel is also of the opinion that such interest on and Excess Accreted Value with
respect to the Bonds are not treated as preference items in calculating the alternative minimum tax imposed under the Code with respect to individuals
and corporations. Bond Counsel is further of the opinion that interest on and Excess Accreted Value with respect to the Bonds will be exempt from
personal income taxes of the State of California (the ““State””) under present State law. See “TAX MATTERS” herein regarding certain other tax
considerations.

*

$
CITRUS COMMUNITY COLLEGE DISTRICT
(Los Angeles County, California)
GENERAL OBLIGATION BONDS
ELECTION OF 2004, SERIES 2014D

Dated: Date of Delivery Due: August 1, as shown on inside cover.

The above-captioned bonds (the “Bonds”) offered hereunder on behalf of the Citrus Community College District (the
“District”) were authorized at a bond election conducted within the District on March 2, 2004 (the “Authorization”), as more fully
described herein under the caption “THE BONDS - Authority for Issuance and Security for the Bonds.” The Bonds are being issued to
finance the acquisition, construction, furnishing and equipping of certain District property and facilities as permitted in the project list of
the District approved under the Authorization and to pay the related costs of issuance of the Bonds. See the caption “PLAN OF
FINANCE.” The Bonds are the fourth series of bonds issued under the Authorization, following which $ “ of the
Authorization will remain. The Bonds will be issued in denominations of $5,000 or integral multiples thereof and are payable as to
principal amount, Maturity Amount (as defined below) or redemption price at the office of U.S. Bank National Association, Los Angeles,
California, as agent of the Treasurer and Tax Collector of the County of Los Angeles, California, as Paying Agent for the Bonds (the
“Paying Agent”).

The Bonds are being issued as current interest bonds (“Current Interest Bonds”), capital appreciation bonds (“Capital
Appreciation Bonds”) and convertible capital appreciation bonds (“Convertible Capital Appreciation Bonds”). Interest on the Current
Interest Bonds is payable on February 1, 2015, and semiannually thereafter on each February 1 and August 1. Principal of the Current
Interest Bonds is payable annually commencing on August 1, 2015. The Capital Appreciation Bonds will not bear current interest, but
will accrete in value from their initial issue amounts on the delivery date thereof to their respective accreted values on their respective
maturity dates (the “Maturity Amount™). Interest on the Capital Appreciation Bonds will be compounded commencing August 1, 2014,
and semiannually thereafter on each February 1 and August 1 and shall be payable only upon maturity. Prior to the applicable date that a
Convertible Capital Appreciation Bond converts into a current interest bond (the “Conversion Date”), the Convertible Capital
Appreciation Bonds will not pay current interest, but will accrete in value from their initial principal amounts on the date of delivery
thereof to the Conversion Date (the initial principal amount plus such accretion, the “Conversion Value”). Prior to the applicable
Conversion Date, interest on the Convertible Capital Appreciation Bonds will be compounded on each February 1 and August 1,
commencing August 1, 2014. No payment of interest will be made to the owners of Convertible Capital Appreciation Bonds prior to or
on the Conversion Date. From and after the Conversion Date, the Convertible Capital Appreciation Bonds will pay current interest, such
interest to accrue based upon the Conversion Value of the Convertible Capital Appreciation Bonds. Following the applicable Conversion
Date, interest on the Convertible Capital Appreciation Bonds will be payable semiannually on each February 1 and August 1 thereafter,
commencing on the first February 1 or August 1 after their Conversion Date. See “THE BONDS” herein.

The Bonds are issued in fully registered form and, when delivered, will be registered in the name of Cede & Co., as nominee of
The Depository Trust Company (“DTC”). DTC will act as securities depository for the Bonds as described herein under the caption
“THE BONDS - Book-Entry Only System.”

The Bonds are subject to optional and mandatory sinking fund redemption prior to maturity as described herein.* See
“THE BONDS - Optional Redemption” and “~ Mandatory Sinking Fund Redemption.”

The Bonds are general obligations of the District only and are not obligations of the County of Los Angeles, the State of
California or any of its other political subdivisions. The Board of Supervisors of the County of Los Angeles has the power and is
obligated to levy and collect ad valorem property taxes for each fiscal year upon the taxable property of the District in an amount at least
sufficient, together with other moneys available for such purpose, to pay the principal of and interest, or Maturity Amount, and premium,
if any, on each Bond as the same becomes due and payable. The Bonds are dated their date of delivery and are issued on a parity with all
other general obligation bonds of the District.

*Preliminary; subject to change.

14657933.6



an offer to sell or the solicitation of an offer to buy, nor shall there be any sale of these securities in any jurisdiction in which such offer, solicitation or sale would be unlawful prior to registration or qualification under the

This Preliminary Official Statement and the information contained herein are subject to completion, amendment or other change without any notice. Under no circumstances shall this Preliminary Official Statement constitute
securities laws of any such jurisdiction.

NP DRAFT 1/23/14

MATURITY SCHEDULE
On Inside Cover

THIS COVER PAGE CONTAINS CERTAIN INFORMATION FOR QUICK REFERENCE ONLY. IT IS
NOT A SUMMARY OF THIS ISSUE. INVESTORS MUST READ THE ENTIRE OFFICIAL STATEMENT TO
OBTAIN INFORMATION ESSENTIAL TO THE MAKING OF AN INFORMED INVESTMENT DECISION.

The Bonds will be offered when, as and if issued and received by the Underwriter subject to the approval of legality by Nixon
Peabody LLP, Bond Counsel, and certain other conditions. Nixon Peabody LLP is acting as Disclosure Counsel for the issue. Certain
legal matters will be passed upon for the Underwriter by its counsel, Hawkins Delafield & Wood LLP, Los Angeles, California. It is
anticipated that the Bonds will be available through the facilities of DTC on or about , 2014,

RBC Capital Markets
Dated: , 2014.
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MATURITY SCHEDULE"
$ *
CITRUS COMMUNITY COLLEGE DISTRICT
(Los Angeles County, California)

GENERAL OBLIGATION BONDS
ELECTION OF 2004, SERIES 2014D

CUSIP No. 1774IR":

$ Current Interest Serial Bonds
Maturity Date Principal CUSIP
(August 1) Amount Interest Rate Yield (1774IR)!
$ % Current Interest Term Bonds due August 1, 20__, Yield: %

$ Capital Appreciation Serial Bonds
Maturity Date Denominational Maturity Accretion Approximate CUSIP
(August 1) Amount Amount Rate Yield (1774IR)"
$ Convertible Capital Appreciation Serial Bonds
Maturity Date Denominational Conversion Accretion Approximate CUsSIP
(August 1) Amount Value Rate Yield (1774IR)"
$ % Convertible Capital Appreciation Term Bonds, Due August 1, 20__;

Yield: %; Conversion Date: August 1, 20__; CUSIP No. 1774IRf:

*Preliminary; subject to change.

TCUSIP® is a registered trademark of the American Bankers Association. CUSIP data herein is provided by CUSIP Global Services, managed
by Standard & Poor’s Financial Services LLC on behalf of The American Bankers Association. This information is not intended to create a
database and does not serve in any way as a substitute for the CUSIP Services Bureau. CUSIP numbers have been assigned by an independent
company not affiliated with the District or the Underwriter and are included solely for the convenience of the registered owners of the applicable
Bonds. Neither the District nor the Underwriter is responsible for the selection or uses of these CUSIP numbers, and no representation is made
as to their correctness on the applicable Bonds or as included herein. The CUSIP number for a specific maturity is subject to being changed after
the issuance of the Bonds as a result of various subsequent actions including, but not limited to, a refunding in whole or in part or as a result of
the procurement of secondary market portfolio insurance or other similar enhancement by investors that is applicable to all or a portion of

certain maturities of the Bonds.
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No dealer, broker, salesperson or other person has been authorized by the Citrus Community
College District (the “District”) to provide any information or to make any representations other than as
contained herein and, if given or made, such other information or representation must not be relied upon
as having been authorized by the District. This Official Statement does not constitute an offer to sell or
the solicitation of an offer to buy, nor shall there be any sale of the Bonds by a person in any jurisdiction
in which it is unlawful for such person to make such an offer, solicitation or sale.

This Official Statement is not to be construed as a contract with the purchasers of the Bonds.
Statements contained in this Official Statement which involve estimates, forecasts or matters of opinion,
whether or not expressly described herein, are intended solely as such and are not to be construed as a
representation of facts.

The information and expressions of opinion herein are subject to change without notice and
neither delivery of this Official Statement nor any sale made hereunder shall, under any circumstances,
create any implication that there has been no change in the affairs of the District since the date hereof.
Although certain information set forth in this Official Statement has been provided by the County of Los
Angeles, the County of Los Angeles has not approved this Official Statement and is not responsible for
the accuracy or completeness of the statements contained in this Official Statement except for the
information set forth under the caption “THE LOS ANGELES COUNTY POOLED SURPLUS
INVESTMENTS.”

The Underwriter has provided the following sentence for inclusion in this Official Statement.
The Underwriter has reviewed the information in this Official Statement in accordance with, and as part
of, its responsibilities to investors under the federal securities laws as applied to the facts and
circumstances of this transaction, but the Underwriter does not guarantee the accuracy or completeness of
such information.

IN CONNECTION WITH THIS OFFERING, THE UNDERWRITER MAY OVER-
ALLOT OR EFFECT TRANSACTIONS WHICH STABILIZE OR MAINTAIN THE MARKET
PRICE OF THE BONDS OFFERED HEREBY AT A LEVEL ABOVE THAT WHICH MIGHT
OTHERWISE PREVAIL IN THE OPEN MARKET. SUCH STABILIZING, IF COMMENCED,
MAY BE DISCONTINUED AT ANY TIME. THE UNDERWRITER MAY OFFER AND SELL
THE BONDS TO CERTAIN DEALERS, INSTITUTIONAL INVESTORS, BANKS OR OTHERS
AT PRICES LOWER OR HIGHER THAN THE PUBLIC OFFERING PRICES STATED ON
THE INSIDE COVER PAGE HEREOF AND SAID PUBLIC OFFERING PRICES MAY BE
CHANGED FROM TIME TO TIME BY THE UNDERWRITER.

This Official Statement is submitted in connection with the sale of the Bonds referred to herein
and may not be reproduced or used, in whole or in part, for any other purpose.
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CITRUS COMMUNITY COLLEGE DISTRICT
(Los Angeles County, California)
GENERAL OBLIGATION BONDS
ELECTION OF 2004, SERIES 2014D

INTRODUCTION

The Citrus Community College District (the “District”) proposes to issue $ " aggregate
principal amount of its General Obligation Bonds, Election of 2004, Series 2014D (the “Bonds”),
pursuant to the provisions of Article 4.5 of Chapter 3 of Part 1 of Division 2 of Title 5 of the California
Government Code (commencing with Section 53506) (the “Act”), and other applicable laws and
regulations of the State of California (the “State”), an authorization received from the District’s voters at
an election conducted on March 2, 2004, at which more than fifty-five percent of the persons voting on
the proposition voted to authorize the issuance of $121,000,000 principal amount of general obligation
bonds of the District (the “Authorization”), and a resolution adopted by the Board of Trustees of the
District (the “Board”) on March 18, 2014 (the “Resolution™).

All general obligation bonds issued by or on behalf of the District are issued on a parity with the
Bonds and with each other. See “THE BONDS — Debt Service Schedule” for a summary of the District’s
outstanding general obligation bonds.

Proceeds from the sale of the Bonds will be used to (i) finance the acquisition, construction,
furnishing and equipping of District facilities, and (ii) pay related costs of issuance of the Bonds. See
“THE BONDS - Purpose of Issue” and “PLAN OF FINANCE.”

The District, a community college district of the State, was founded in 1961 (from 1915 to 1961,
Citrus College was operated by the Citrus Union High School District). The District is located in
Glendora, California, in the foothills of the San Gabriel Mountains and serves the communities of Azusa,
Bradbury, Claremont, Duarte, Glendora and Monrovia. The District serves an area of 272 square miles of
southeastern Los Angeles County (the “County”). The District currently operates Citrus College, which
occupies a 106-acre campus with more than 71 buildings. In fiscal year 2012-13, the District served
10,326 credit students and 344 noncredit students.

The District’s full-time equivalent students (“FTEs”) total for fiscal year 2012-13 was
approximately 10,765, and its FTEs total for fiscal year 2013-14 is projected to be 10,905. The total
assessed valuation for property within the District’s boundaries for fiscal year 2013-14 is
$22,081,667,530. The District has direct and overlapping bonded indebtedness as set forth under the
caption “DISTRICT FINANCIAL INFORMATION - Direct and Overlapping Debt.” The District’s
audited financial statements for the fiscal year ended June 30, 2013, are attached hereto as APPENDIX B.
For further information concerning the District, see the caption “CITRUS COMMUNITY COLLEGE
DISTRICT” herein.

THE BONDS
Authority for Issuance and Security for the Bonds

The Bonds are general obligations of the District. The District received authorization to issue
$121,000,000 of its general obligation bonds at an election held on March 2, 2004, by more than fifty-five

“Preliminary; subject to change.

14657933.6 1



percent of the votes cast on the ballot proposition by eligible voters within the District. The Bonds are
being issued by the District under the Act and other applicable laws and regulations of the State, and
pursuant to the Resolution and the Authorization. The Bonds represent the fourth series of bonds issued
under the Authorization, following which $ " of the Authorization will remain.

All general obligation bonds issued by the District are issued on a parity with one another, and
hence, with the Bonds offered hereunder. The Board of Supervisors of the County has the power and is
obligated to levy ad valorem property taxes upon all property subject to taxation by the District, without
limitation as to rate or amount (except certain personal property, which is taxable at limited rates), for the
payment of principal and Maturity Amount (defined below) of and interest on the Bonds. See
“SECURITY AND SOURCES OF PAYMENT FOR THE BONDS.”

Purpose of Issue

The net proceeds of the sale of the Bonds will be used to finance the acquisition, construction,
furnishing and equipping of certain District property and facilities as permitted in the project list of the
District approved under the Authorization and to pay the related costs of issuance of the Bonds. See
“PLAN OF FINANCE” herein.

Description of the Bonds

The Bonds will be issued in the form of current interest bonds (“Current Interest Bonds”), capital
appreciation bonds (“Capital Appreciation Bonds”) and convertible capital appreciation bonds
(“Convertible Capital Appreciation Bonds™).

The Current Interest Bonds will be issued in initial denominations of $5,000 or any integral
multiple thereof; the Capital Appreciation Bonds will be issued in initial amounts (“Denominational
Amounts”) corresponding to $5,000 accreted value at maturity (“Maturity Amount”) or any integral
multiple thereof; and the Convertible Capital Appreciation Bonds will be issued in Denominational
Amounts corresponding to $5,000 accreted value at the date the Convertible Capital Appreciation Bond
converts to a current interest bond (the “Conversion Date”) (“Conversion Value”). The Bonds will mature
on the dates and in the amounts and bear or accrete interest at the rates per annum all as set forth on the
inside cover page of this Official Statement.

Interest on the Current Interest Bonds will be payable on February 1 and August 1 of each year
(each, an “Interest Payment Date”), commencing on February 1, 2015, computed on the basis of a 360-
day year consisting of twelve 30-day months. Each Current Interest Bond will bear interest from the
Interest Payment Date next preceding the date of authentication thereof unless such date of authentication
is a day during the period from the sixteenth day of the month next preceding any Interest Payment Date
to such Interest Payment Date, inclusive, in which event it shall bear interest from such Interest Payment
Date, or unless such date of authentication is on or prior to January 15, 2015, in which event it shall bear
interest from the delivery date of the Current Interest Bonds, provided, however, that if as of the date of
authentication of any Current Interest Bond, interest is in default thereon, such Current Interest Bond shall
bear interest from the Interest Payment Date to which interest has previously been paid or made available
for payment thereon.

The Capital Appreciation Bonds will not bear current interest, but will accrete in value from their
Denominational Amounts to their respective Maturity Amounts on their respective maturity dates on the
basis of a constant interest rate (with straight line interpolations between compounding interest dates)
compounded commencing on August 1, 2014, and semiannually thereafter on February 1 and August 1 in

“ Preliminary; subject to change.
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each year and shall be payable only upon maturity. The Maturity Amount of the Capital Appreciation
Bonds shall be computed on the basis of a 360-day year consisting of twelve 30-day months. Attached as
APPENDIX F is a table of accreted values for the Capital Appreciation Bonds that have been computed
as of each February 1 and August 1 per $5,000 of Maturity Amount, based upon the accretion rates of
such Bonds as set forth on the inside cover page hereto and upon the nominal interest rates of the Capital
Appreciation Bonds. See APPENDIX F — “ACCRETED VALUES TABLE.” The Capital Appreciation
Bonds mature on August 1 in the years and amounts set forth on the inside cover page hereto.

Prior to the applicable Conversion Date set forth on the inside cover hereof, the Convertible
Capital Appreciation Bonds will not pay current interest but will accrete in value from their initial
principal amount on the date of delivery thereof to the Conversion Date. Prior to the applicable
Conversion Date, interest on the Convertible Capital Appreciation Bonds will be compounded on each
February 1 and August 1, commencing on August 1, 2014. No payment of interest will be made to the
registered owners of Convertible Capital Appreciation Bonds prior to or on the Conversion Date. See
APPENDIX F - “ACCRETED VALUES TABLE.” From and after the applicable Conversion Date, the
Convertible Capital Appreciation Bonds will pay current interest, such interest to accrue based upon the
Conversion Value of the Convertible Capital Appreciation Bonds. Following the applicable Conversion
Date, interest on the Convertible Capital Appreciation Bonds will be payable semiannually on each
Interest Payment Date, commencing on the first February 1 or August 1 occurring after the applicable
Conversion Date. Interest will accrue and be compounded on the basis of a 360-day year comprised of
twelve 30-day months. The Convertible Capital Appreciation Bonds mature on August 1 in the years and
amounts set forth on the inside cover page hereto.

Unless otherwise provided herein, the descriptions herein of Capital Appreciation Bonds apply to
Convertible Capital Appreciation Bonds prior to the Conversion Date, and descriptions herein of Current
Interest Bonds apply to Convertible Capital Appreciation Bonds from and after the Conversion Date.

The Bonds will be issued in fully registered form and, when issued, will be registered in the name
of Cede & Co., as registered owner and nominee of The Depository Trust Company (“DTC”). DTC will
act as securities depository for the Bonds. So long as Cede & Co. is the registered owner of the Bonds, as
nominee of DTC, references herein to the Owners or registered owners shall mean Cede & Co. as
aforesaid, and shall not mean the Beneficial Owners (as defined in APPENDIX D herein) of the Bonds.
So long as Cede & Co. is the registered owner of the Bonds, principal amount of and interest or premium,
if any, on the Bonds are payable by wire transfer or New York Clearing House or equivalent next-day
funds or by wire transfer of same day funds by U. S. Bank National Association, as paying agent (the
“Paying Agent™) appointed by the Treasurer and Tax Collector of the County of Los Angeles (the
“Treasurer”), to Cede & Co., as nominee for DTC. DTC is obligated, in turn, to remit such amounts to
the DTC Participants (as defined in APPENDIX D herein) for subsequent disbursement to the Beneficial
Owners. See APPENDIX D - “BOOK-ENTRY ONLY SYSTEM” herein.
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Estimated Sources and Uses of Funds
The estimated sources and uses of funds in connection with the Bonds are as follows:

Sources of Funds
Principal Amount of Bonds $
Net Original Issue
Premium/Discount
Total Sources $

Uses of Funds
Deposit to Building Fund $
Costs of Issuance™
Deposit to Debt Service Fund
Total Uses $

@ Costs of issuance include, but are not limited to, Underwriter’s discount, printing and rating
costs, fees and expenses of the Paying Agent, Bond and Disclosure Counsel, and other costs of
issuance.

Optional Redemption

The Current Interest Bonds maturing on or before August 1, 20, are not subject to redemption
prior to their fixed maturity dates. The Current Interest Bonds maturing on and after August 1, 20, are
subject to redemption prior to their stated maturity dates, at the option of the District, from any source of
available funds, on any date on or after August 1, 20, as a whole or in part, at a redemption price equal
to the principal amount of the Current Interest Bonds called for redemption, with interest accrued thereon
to the date of redemption, without premium.

The Capital Appreciation Bonds maturing on or before August1, 20__, are not subject to
redemption prior to their fixed maturity dates. The Capital Appreciation Bonds maturing on and after
August 1, 20__, are subject to redemption prior to their stated maturity dates, at the option of the District,
from any source of available funds, on any date on or after August 1, 20__, as a whole or in part, at a
redemption price equal to the 100% of the accreted value of the Capital Appreciation Bonds called for
redemption at the date fixed for redemption.

The Convertible Capital Appreciation Bonds are subject to redemption at the option of the
District, as a whole or in part in the manner direct by the District and by lot within each maturity, from
any source of available funds, on or after August 1, 20__, or on any date thereafter, at a redemption price
equal to the accreted value if prior to conversion or Conversion Value if on or after the Conversion Date
thereof, together with accrued interest to the date of redemption, without premium.

Mandatory Sinking Fund Redemption

The Current Interest Bonds maturing on August 1, 20 (the “Current Interest Term Bonds™) are
subject to mandatory redemption prior to their stated maturity, in part, from mandatory sinking fund
account payments, on August 1 of each year, commencing August 1, 20 , at the principal amount
represented thereby plus accrued interest to the date fixed for redemption, without premium. The principal
amount of such Current Interest Bonds to be redeemed and the dates therefor shall be as follows:
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Mandatory Sinking Fund

Payment Date Mandatory Sinking
(August 1) Fund Payment
O Maturity.

The Convertible Capital Appreciation Bonds maturing on August 1, 20 (the “Convertible
Capital Appreciation Term Bonds” and together with the Current Interest Term Bonds, the “Term
Bonds™), are subject to redemption prior to maturity from mandatory sinking fund payments on August 1
of each year, on and after August 1, 20__, at a redemption price equal to the Conversion Value thereof,
together with accrued interest to the date fixed for redemption, without premium. The Conversion Value
represented by such Convertible Capital Appreciation Bonds to be so redeemed and the dates therefor
shall be as follows:

Redemption Dates
(August 1) Conversion Value

* Final Maturity

The principal amount of the Term Bonds will be reduced proportionately, in integral multiples of
$5,000, by any portion of the Term Bonds optionally redeemed prior to the mandatory sinking fund
payment date.

Selection of Bonds for Redemption

Whenever provision is made for the redemption of Bonds and less than all outstanding Bonds are
to be redeemed, the Paying Agent, upon written instruction from the District given at least 60 days prior
to the date designated for such redemption, shall select Bonds for redemption in such manner as the
District shall direct, or, in the absence of such direction, in inverse order of maturity within a series.
Within a maturity, the Paying Agent shall select Bonds for redemption by lot. Redemption by lot shall be
in such manner as the Paying Agent shall determine; provided, however, that the portion of any Bond to
be redeemed in part shall be in the principal amount or Maturity Amount of $5,000 or any integral
multiple thereof.

Notice of Redemption

When redemption is authorized or required pursuant to the Resolution, the Paying Agent, upon
written instruction from the District given at least 60 days prior to the Interest Payment Date designated
for such redemption, shall give notice (each, a “Redemption Notice”) of the redemption of the Bonds.
Such Redemption Notice shall specify: (a) the Bonds or designated portions thereof (in the case of any
Bond to be redeemed in part but not in whole) which are to be redeemed, (b) the date of redemption,
(c) the place or places where the redemption will be made, including the name and address of the Paying
Agent, (d) the redemption price, (e) the CUSIP numbers (if any) assigned to the Bonds to be redeemed,
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(f) the Bond numbers of the Bonds to be redeemed in whole or in part and, in the case of any Bond to be
redeemed in part only, the principal amount or Maturity Amount of such Bond to be redeemed, and (g)
the original issue date, interest rate and stated maturity date of each Bond to be redeemed in whole or in
part. Such Redemption Notice shall further state that on the specified date there shall become due and
payable upon each Bond or portion thereof being redeemed the redemption price thereof, and that from
and after such date, interest on Bonds shall cease to accrue or accrete.

The Paying Agent shall take the following actions with respect to each such Redemption Notice:
(i) at least 20 days but not more than 45 days prior to the redemption date, such Redemption Notice shall
be given to the respective Owners of the Bonds designated for redemption by registered or certified mail,
postage prepaid, at their addresses appearing on the bond register; and (ii) at least 20 but not more than 45
days prior to the redemption date, such Redemption Notice shall be given by (1) registered or certified
mail, postage prepaid, (2) telephonically confirmed facsimile transmission, or (3) overnight delivery
service, to each of the Securities Depositories and to the Municipal Securities Rulemaking Board.

Neither failure to receive any Redemption Notice nor any defect in any such Redemption Notice
so given shall affect the sufficiency of the proceedings for the redemption of the affected Bonds. Each
check issued or other transfer of funds made by the Paying Agent for the purpose of redeeming Bonds
shall bear the CUSIP number identifying, by series and maturity, the Bonds being redeemed with the
proceeds of such check or other transfer.

Partial Redemption of Bonds

Upon the surrender of any Bond redeemed in part only, the Paying Agent shall execute and
deliver to the Owner thereof a new Bond or Bonds of like tenor and maturity and of authorized
denominations equal in principal amount to the unredeemed portion of the Bond surrendered. Such
partial redemption shall be valid upon payment of the amount required to be paid to such Owner, and the
District shall be released and discharged thereupon from all liability to the extent of such payment.

Effect of Notice of Redemption

Notice having been given as required in the Resolution, and the moneys for redemption
(including the interest to the applicable date of redemption) having been set aside in the District’s Debt
Service Fund, the Bonds to be redeemed shall become due and payable on such date of redemption.

If on such redemption date, money for the redemption of all the Bonds to be redeemed, together
with interest to such redemption date, shall be held by the Paying Agent so as to be available therefor on
such redemption date, and if notice of redemption thereof shall have been given, then from and after such
redemption date, interest on the Bonds to be redeemed shall cease to accrue or accrete and become
payable.

Transfer and Exchange

Any Bond may be exchanged for Bonds of like series, tenor, maturity and principal amount upon
presentation and surrender at the principal office of the Paying Agent, together with a request for
exchange signed by the Owner or by a person legally empowered to do so in a form satisfactory to the
Paying Agent. A Bond may be transferred on the bond register only upon presentation and surrender of
such Bond at the principal office of the Paying Agent, together with an assignment executed by the
Owner or a person legally empowered to do so in a form satisfactory to the Paying Agent. Upon
exchange or transfer, the Paying Agent shall complete, authenticate and deliver a new Bond or Bonds of
like series, tenor and of any authorized denomination or denominations requested by the Owner equal to
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the principal amount of the Bond surrendered and bearing interest at the same rate and maturing on the
same date.

Debt Service Schedule

The following table summarizes the debt service requirements of the District for all its
outstanding general obligation bonds (the “Outstanding Bonds”) and the Bonds:

_ Outstanding The Bonds
Year Ending Bonds Aggregate

(August 1)(1’ Debt Service Principal Interest Debt Service
2014
2015
2016
2017
2018
2019
2020
2021
2022
2023
2024
2025
2026
2027
2028
2029
2030
2031
2032
2033
2034
2035
2036
2037
2038

Total

@ The District’s Election of 2004, General Obligation Bonds 2007 Series B have a stated final maturity of June 1, 2031. The
District’s Election of 2004 General Obligation Bonds, 2009 Series C have a stated final maturity of June 1, 2034. The
District’s General Obligation Refunding Bonds, Series 2013 have a stated final maturity of August 1, 2029.

Discharge and Defeasance

If all or any portion of the outstanding Bonds shall be paid and discharged in any one of the
following ways:

@) by well and truly paying or causing to be paid the principal of and interest on all Bonds
outstanding, and when the same become due and payable;

(b) by depositing with the Paying Agent, in trust, at or before maturity, cash which, together
with the amounts then on deposit in the Debt Service Fund plus the interest to accrue thereon without the
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need for further investment, is fully sufficient to pay all Bonds outstanding at maturity thereof, including
any premium and all interest thereon, notwithstanding that any Bonds shall not have been surrendered for
payment; or

(©) by depositing with an institution which meets the requirements for acting as a successor
Paying Agent pursuant to the Resolution selected by the District, in trust, lawful money or noncallable
direct obligations issued by the United States Treasury (including State and Local Government Series
Obligations) or obligations which are unconditionally guaranteed by the United States of America and
permitted under Section 149(b) of the Code and Regulations which, in the opinion of nationally
recognized bond counsel, will not impair the exclusion from gross income for federal income tax
purposes of interest on the Bonds, in such amount as will, together with the interest to accrue thereon
without the need for further investment, be fully sufficient, in the opinion of a verification agent
satisfactory to the County, to pay and discharge all Bonds outstanding at maturity thereof, including any
premium and all interest thereon, notwithstanding that any Bonds shall not have been surrendered for
payment;

then all obligations of the District and the Paying Agent under the Resolution with respect to the affected
Bonds shall cease and terminate, except only the obligation of the Paying Agent to pay or cause to be paid
to the Owners of the Bonds all sums due thereon, and the obligation of the District to pay the Paying
Agent amounts owing to the Paying Agent under the Resolution.

Book-Entry Only System

The Bonds will be issued in denominations of $5,000 or any integral multiple thereof and will
mature on the dates and in the principal amounts or Maturity Amounts and bear interest at the rates per
annum, all as set forth on the inside cover page of this Official Statement.

The Bonds will be issued in fully registered form and, when issued, will be registered in the name
of Cede & Co., as registered owner and nominee of DTC. DTC will act as securities depository for the
Bonds. So long as Cede & Co. is the registered owner of the Bonds, as nominee of DTC, references
herein to the Owners or registered owners shall mean Cede & Co. as aforesaid, and shall not mean the
Beneficial Owners (as defined herein) of the Bonds. For further information regarding DTC and the
book-entry system, see APPENDIX D — “BOOK-ENTRY ONLY SYSTEM?” hereto.

PLAN OF FINANCE

The net proceeds of the Bonds will be used to finance the acquisition, construction,
modernization, furnishing and equipping of school facilities as approved by the voters of the District
pursuant to the Authorization and to pay certain costs of issuance of the Bonds. Prior to the Authorization,
the District prepared and submitted to the Board for approval a master list of capital improvement projects
to be built, acquired, constructed or installed with the proceeds of the Bonds (the “Project List”). The
following description includes all elements of the Project List applicable to the bonds issued under the
Authorization:

e Repair, Renovate, and/or Replace Obsolete Classrooms, Labs, Instructional Facilities, Sites
and Utilities:

Repair, renovate and/or replace deteriorating roofs, plumbing, sewer, old and inadequate
restrooms, electrical, heating, ventilation and cooling systems, security systems, water lines and pumps,
telecommunication systems, foundations, old boiler systems, gas lines, classrooms, laboratories, lecture
halls, fields and grounds, science and math classrooms and other instructional facilities; wire classrooms
for computers and technology, increase safety, increase energy efficiency, reduce fire hazards, reduce
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operating costs so more classes and job training can be offered, improve academic instruction and meet
legal requirements for disabled access.

e Safety Improvements:

Upgrade existing fire alarms, sprinklers, smoke detectors, intercoms and fire doors, install
security systems, exterior/interior/classroom and walkway lighting, emergency lighting, door locks and
fences.

e Job and Career Training Projects:

Increase classrooms for auto and skilled vocational technology/engineering programs;
upgrade/modernize nursing, emergency medical training and health care classroom/labs; provide facilities
for vocational counseling and job placement services for students.

e Build and/or Expand Classroom Buildings and Facilities:

Increase classroom capacity for academic classes and job training, including nursing, emergency
medical, dental care, teaching, engineering and advanced automotive technology, English, reading,
laboratories, technology and information management instruction, academic counseling, college transfer,
job training/placement and financial aid advisement centers, adult education centers,
lecture/meeting/faculty/seminar rooms, recycling facility, computer hook-up and study areas, physical
education facilities, field surface, educational development center, fine and performing arts classrooms
and labs, and relocate maintenance yard/buildings to free up needed classroom space.

e Improve Access and Evacuation Routes:

To improve student safety, redesign campus road network to eliminate unsafe conditions, reduce
gridlock, improve pedestrian safety and increase access for emergency vehicles, provide safer access for
disabled students, expand drop-off areas.

e Energy Efficiency Improvements:

Repair, replace, upgrade electrical, mechanical systems to make utility systems more efficient;
replace old boiler and outdated systems, heating, ventilation, and air conditioning systems and related
utility systems.

¢ Improve Parking Conditions:

To relieve neighborhood traffic stress and provide safer, better-lighted parking areas, provide
parking, restore surface lots, entrance pathways and lighting for safety.

e Technology Upgrades/Computer Centers:
Expand technology and computer centers with high-speed Internet access and computer

technology, create “smart classrooms” to improve distance learning; upgrade software and campus-wide
technology; replace outdated equipment.
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SECURITY AND SOURCES OF PAYMENT FOR THE BONDS
General

The Bonds are general obligations of the District only and are not obligations of the County, the
State or any of its other political subdivisions. The Board of Supervisors of the County has the power and
is obligated to levy and collect ad valorem taxes upon all property within the District subject to taxation
by the County, without limitation as to rate or amount (except certain personal property which is taxable
at limited rates) for payment of principal and Accreted Value of and interest on the Bonds. The Board of
Supervisors of the County approved a resolution authorizing the levy and collection of ad valorem taxes
for the payment of the Bonds on | |, 2014. All additional general obligation bonds of the
District will be secured on a parity with the Bonds. After the issuance of the Bonds, $ * of
the Authorization remains unissued.

Assessed Valuations

The assessed valuation of property in the District is established by the County Assessor, except
for public utility property which is assessed by the State Board of Equalization. Assessed valuations are
reported at 100% of the full value of the property, as defined in Article XIIIA of the California
Constitution. See “CONSTITUTIONAL AND STATUTORY LIMITATIONS ON TAXES AND
APPROPRIATIONS” herein.

The State-reimbursed exemption currently provides a credit of $7,000 of the full value of an
owner-occupied dwelling for which application has been made to the County Assessor. The revenue
estimated to be lost to local taxing agencies due to the exemption is reimbursed from State sources.
Reimbursement is based upon total taxes due upon such exempt value and is not reduced by any amount
for estimated or actual delinquencies.

In addition, certain classes of property such as churches, colleges, not-for-profit hospitals and
charitable institutions are exempt from property taxation and do not appear on the tax rolls. No
reimbursement is made by the State for such exemptions.

Economic and other factors beyond the District’s control, such as a general market decline in land
values, reclassification of property to a class exempt from taxation, whether by ownership or use (such as
exemptions for property owned by State and local agencies and property used for qualified educational,
hospital, charitable or religious purposes), or the complete or partial destruction of taxable property
caused by natural or manmade disaster such as earthquake, flood, toxic dumping, etc., could cause a
reduction in the assessed value of taxable property within the District and necessitate a corresponding
increase in the annual tax rate to be levied to pay the principal and accreted value of and interest on the
District’s outstanding general obligation bonds, including the Bonds.

For fiscal year 2013-14, the total assessed valuation of property within the District’s boundaries is
$22,081,667,530. Shown in the following tables are the assessed valuations of property in the District
during the current and past five fiscal years and the twenty largest secured taxpayers in the District for
Fiscal Year 2013-14.

“ Preliminary; subject to change.
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CITRUS COMMUNITY COLLEGE DISTRICT
Summary of Assessed Valuations
Fiscal Years 2009-10 Through 2013-14

Local
Secured Utility Unsecured Total
2009-10 $20,080,493,990 $11,001,423 $785,572,988 $20,877,068,401
2010-11 19,868,235,758 11,145,885 706,287,972 20,585,669,615
2011-12 20,133,739,674 11,017,385 723,010,331 20,867,767,390
2012-13 20,560,493,215 11,017,385 759,677,866 21,331,188,466
2013-14 21,331,114,043 8,475,941 742,077,546 22,081,667,530
Source: California Municipal Statistics, Inc.
CITRUS COMMUNITY COLLEGE DISTRICT
Assessed Valuation and Parcels by Land Use
Fiscal Year 2013-14
2013-14 % of No. of
Assessed Valuation® Total Parcels
Non-Residential:
Commercial $2,078,321,606 9.75% 1,687
Vacant Commercial 85,791,326 0.40 311
Industrial 2,049,843,653 9.61 995
Vacant Industrial 134,206,051 0.63 329
Recreational 48,893,635 0.23 62
Government/Social/Institutional 128,087,870 0.60 1,479
Miscellaneous 7,866,671 _0.04 _ 445
Subtotal Non-Residential $4,533,010,812 21.25% 5,308
Residential:
Single Family Residence $13,576,704,708 63.65% 44,662
Condominium/Townhouse 1,105,275,101 5.18 4,910
Mobile Home Park 75,584,122 0.35 33
2-4 Residential Units 855,669,199 4,01 2,625
5+ Residential Units/Apartments 891,854,454 4.18 633
Vacant Residential 293,015,647 _1.37 2,406
Subtotal Residential $16,798,103,231 78.75% 55,269
Total $21,331,114,043 100.00% 60,577

@ Local Secured Assessed Valuation, excluding tax-exempt property.

Source: California Municipal
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2.78%
0.51
1.64
0.54
0.10
2.44
0.73
8.76%

73.73%
8.11
0.05
4.33
1.04

_3.97

91.24%

100.00%



CITRUS COMMUNITY COLLEGE DISTRICT
Per Parcel 2013-14 Assessed Valuation of Single Family Homes

No. of 2013-14 Average Median
Parcels Assessed Valuation Assessed Valuation Assessed Valuation
Single Family Residential 44,662 413,576,704,708 $303,988 $255,000
2013-14 No. of % of Cumulative Total % of Cumulative
Assessed Valuation Parcels ) Total % of Total Valuation Total % of Total
$0 - 24,999 177 0.396% .396% $ 3,164,946 0.023% 0.023%
$25,000 - 49,999 2,087 4.673 5.069 83,611,047 0.616 0.639
$50,000 - 74,999 2,843 6.366 11.435 176,024,870 1.297 1.936
$75,000 - 99,999 2,104 4,711 16.146 182,338,572 1.343 3.279
$100,000 - 124,999 1,789 4.006 20.151 201,450,889 1.484 4,762
$125,000 - 149,999 1,988 4.451 24.603 273,893,860 2.017 6.780
$150,000 - 174,999 2,229 4,991 29.593 363,125,206 2.675 9.454
$175,000 - 199,999 2,738 6.130 35.724 514,234,053 3.788 13.242
$200,000 - 224,999 2,822 6.319 42.042 599,498,770 4.416 17.658
$225,000 - 249,999 2,986 6.686 48.728 708,699,393 5.220 22.878
$250,000 - 274,999 2,744 6.144 54.872 719,276,954 5.298 28.176
$275,000 - 299,999 2,707 6.061 60.933 777,763,995 5.729 33.904
$300,000 - 324,999 2,322 5.199 66.132 725,244,797 5.342 39.246
$325,000 - 349,999 1,900 4.254 70.386 640,643,337 4.719 43.965
$350,000 - 374,999 1,625 3.638 74.025 588,279,237 4.333 48.298
$375,000 - 399,999 1,338 2.996 77.021 518,611,149 3.820 52.118
$400,000 - 424,999 1,268 2.839 79.860 522,381,751 3.848 55.965
$425,000 - 449,999 1,192 2.669 82.529 521,007,285 3.838 59.803
$450,000 - 474,999 1,081 2.420 84.949 499,328,772 3.678 63.481
$475,000 - 499,999 958 2.145 87.094 466,556,521 3.436 66.917
$500,000 and greater 5,764 12.906 100.000 4,491,569,304 33.083 100.000
Total 44,662 100.000% $13,576,704,708 100.000%

@ Improved single-family residential parcels. Excludes condominiums and parcels with multiple family units.
Source: California Municipal Statistics, Inc.

[Remainder of Page Intentionally Left Blank.]
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CITRUS COMMUNITY COLLEGE DISTRICT
2013-14 Largest Local Secured Taxpayers

2013-14 % of

Property Owner Primary Land Use  Assessed Valuation — Total®”

1. Millercoors LLC Industrial $ 359,459,654 1.69%
2. Northrop Grumman Systems Corporation Industrial 111,848,079 0.52
3. South Myrtle Monrovia MM LLC Commercial 59,866,470 0.28
4. LBA Riv Company XX LLC Industrial 44,370,000 0.21
5. Foothill Technology Center I LLC Office Building 43,626,468 0.20
6. Claremont Star LP Hotel 38,560,622 0.18
7. Davis Wire Corp. Industrial 37,305,790 0.17
8. PPF Industrial 823 985 8" Street LP Industrial 32,215,460 0.15
9. Realty Associates lowa Corp. Industrial 31,954,329 0.15
10. Sam Menlo Apartments 31,299,381 0.15
11. LBA PPF Industrial Il Martin Road LLC Industrial 28,560,000 0.13
12. Monrovia Technology Campus LLC Office Building 28,043,378 0.13
13. Consolidated Rock Products Co. Industrial 27,245,604 0.13
14. Mountain Vista Plaza Commercial 25,852,924 0.12
15. Duarte LLC Commercial 25,800,000 0.12
16. Caledge Investments LLC Shopping Center 22,950,000 0.11
17. Wilmington Trust Commercial 22,639,054 0.11
18. Citrus Crossing Prop Fee LLC Shopping Center 22,551,447 0.11
19. Walton CWCA Foothill 40 LLC Industrial 21,833,000 0.10
20. ASP Realty Inc. Shopping Center 19,519,532 0.09

$1,035,501,192 4.85%

@ 2013-14 Local Secured Assessed Valuation: $21,331,114,043
Source: California Municipal Statistics, Inc.

Ad Valorem Property Taxes, Tax Rates, Levies, Collections and Delinquencies

Taxes are levied for each fiscal year on taxable real and personal property which is situated in the
County as of the preceding January 1. However, upon a change in ownership of property or completion
of new construction, State law permits an accelerated recognition and taxation of increases in real
property assessed valuation (known as a “floating lien date”). For assessment and collection purposes,
property is classified either as “secured” or “unsecured” and is listed accordingly on separate parts of the
assessment roll. The “secured roll” is that part of the assessment roll containing State assessed property
secured by a lien which is sufficient, in the opinion of the assessor, to secure payment of the taxes. Other
property is assessed on the “unsecured roll.”

The County levies a 1% property tax on behalf of all taxing agencies in the County. The taxes
collected are allocated on the basis of a formula established by State law enacted in 1979. Under this
formula, the County and all other taxing entities receive a base year allocation plus an allocation on the
basis of “situs” growth in assessed value (new construction, change of ownership, inflation) prorated
among the jurisdictions which serve the tax rate areas within which the growth occurs. Tax rate areas are
specifically defined geographic areas which were developed to permit the levying of taxes for less than
county-wide or less than city-wide special and school districts. In addition, the County levies and collects
additional approved property taxes and assessments on behalf of any taxing agency within the County.

Property taxes on the secured roll are due in two instaliments, on November 1 and February 1. If
unpaid, such taxes become delinquent after December 10 and April 10, respectively, then a ten percent
penalty attaches to any delinquent payment. In addition, property on the secured roll with respect to
which taxes are delinquent is declared tax-defaulted on or about June 30. Such property may thereafter be
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redeemed by payment of the delinquent taxes and the delinquency penalty, plus costs and redemption
penalty of one and one-half percent per month to the time of redemption. If taxes are unpaid for a period
of five years or more, the tax-defaulted property is subject to sale by the Treasurer.

Property taxes on the unsecured roll are currently due as of the January 1 lien date prior to the
commencement of a fiscal year and become delinquent, if unpaid, on August 31. A ten percent penalty
attaches to delinquent taxes on property on the unsecured roll and an additional penalty of one and one-
half percent per month begins to accrue on November 1. The taxing authority has four ways of collecting
unsecured personal property taxes: (1) a civil action against the taxpayer; (2) filing a certificate in the
office of the County Clerk specifying certain facts in order to obtain a judgment lien on certain property
of the taxpayer; (3) filing a certificate of delinquency for recordation in the County Recorder’s office in
order to obtain a lien on certain property of the taxpayer; and (4) seizure and sale of personal property,
improvements, bank accounts or possessory interests belonging or assessed to the taxpayer.

The County levies and collects all property taxes for property falling within its taxing boundaries.

Certain counties in the State operate under a statutory program entitled Alternate Method of
Distribution of Tax Levies and Collections and of Tax Sale Proceeds (the “Teeter Plan”). Under the
Teeter Plan, local taxing entities receive 100% of their tax levies net of delinquencies, but do not receive
interest or penalties on delinquent taxes collected by the county. The County has not adopted the
Teeter Plan, and consequently the Teeter Plan is not available to local taxing entities within the
County, such as the District. The District’s receipt of property taxes is therefore subject to
delinquencies. See the table entitled “Secured Tax Charges and Delinquencies” below.

The District is a member of the California Statewide Tax Authority (the “Authority”). The
Authority is a joint exercise of powers agency formed for the purpose of purchasing delinquent ad
valorem property taxes of its members in accordance with Section 6516.6 of the California Government
Code. The Authority purchases delinquent ad valorem property taxes from school agencies in the County
to receive additional unrestricted revenues through financing of property tax delinquencies. The
Authority is a pass-through entity and financial information is not available.

[Remainder of Page Intentionally Left Blank.]

14657933.6 14



14657933.6

The following table sets forth real property secured tax charges and corresponding delinquencies
with respect to property located in the District for the Fiscal Years 2008-09 through 2012-13.

2008-09
2009-10
2010-11
2011-12
2012-13

2008-09
2009-10
2010-11
2011-12
2012-13

CITRUS COMMUNITY COLLEGE DISTRICT
Secured Tax Charges and Delinquencies

Fiscal Years 2008-09 through 2012-13

Secured
Tax Charge®
$4,595,218.04
4,567,147.99
4,519,425.76
4,598,182.85
4,723,915.82

Secured
Tax Charge®
$4,880,347.84
4,714,322.96
4,941,980.50
4,843,957.52
5,240,288.26

Amt. Del. % Del.
June 30 June 30
$215,815.05 4.70%
157,091.35 3.44
108,706.67 2.41
96,176.94 2.09
85,120.58 1.80
Amt. Del. % Del.
June 30 June 30
$216,743.61 4.44%
146,191.27 3.10
94,718.00 1.92
92,509.16 1.91
69,576.13 1.33

@ 19 General Fund Apportionment. Excludes redevelopment agency impounds. Reflects County-wide

delinquency rates.
@ Bond debt service levy.

Source: California Municipal Statistics, Inc.
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The following tables set forth certain typical tax rates per $100 of assessed valuation levied in

Tax Rate Areas 2730, 6209, 4133 and 2045 for fiscal years 2008-09 through 2013-14.

CITRUS COMMUNITY COLLEGE DISTRICT
Typical Total Tax Rates per $100 of Assessed Valuation

Fiscal Years 2008-09 through 2013-14

2008-09 2009-10 2010-11 2011-12 2012-13 2013-14

TR 2730 (2013-14 Assessed Valuation: $1,995,656,335
General Tax Rate 1.000000 1.000000 1.000000  1.000000 1.000000 1.000000
City of Claremont .018704 .018381 .018941 .014004 .015888 .013572
Claremont Unified School District .072693 .076315 .075411 .041189 .061232 .067322
Citrus Community College District .024408 .023974 .025159 .024466 .025903 .022263
Metropolitan Water District .004300 .004300 .003700 .003700 .003500 .003500

Total Tax Rate 1.120105 1.122970 1.123211 1.083359 1.106523 1.106657
TRA 6209 (2013-14 Assessed Valuation: $1,572,486,914)
General Tax Rate 1.000000 1.000000 1.000000  1.000000 1.000000 1.000000
City of Monrovia .128519 .128519 128519 .128519 128519 128519
Monrovia Unified School District .050125 .065210 .072329 .092323 .089063 .089187
Citrus Community College District .024408 .023974 .025159 .024466 .025903 .022263
Metropolitan Water District .004300 .004300 .003700 .003700 .003500 .003500

Total Tax Rate 1.207352  1.222003  1.229707 1.249008 1.246985 1.243469
TRA 4133 (2013-14 Assessed Valuation: $1,362,750,999
General Tax Rate 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000
Glendora Unified School District .066953 .074604 .077665 .075589 .077963 .077998
Citrus Community College District .024408 .023974 .025159 .024466 .025903 .022263
Metropolitan Water District .004300 .004300 .003700 .003700 .003500 .003500

Total Tax Rate 1.095661 1.102878 1.106524  1.103755 1.107366 1.103761
TRA 2045 (2013-14 Assessed Valuation: $1,317,361,278)
General Tax Rate 1.000000 1.000000 1.000000  1.000000 1.000000 1.000000
Azusa Unified School District .036030 .039093 .056951 .056275 .046414 .037655
Citrus Community College District .024408 .023974 .025159 .024466 .025903 .022263
San Gabriel Valley Municipal Water .018000 .018000 .018000 .018000 .018000 .018000
District

Total Tax Rate 1.078438 1.081067 1.100110 1.098741 1.090317 1.077918

Source: California Municipal Statistics, Inc.

[Remainder of Page Intentionally Left Blank.]
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Long-Term Debt

The District’s general obligation indebtedness as of June 30, 2013, was $76,203,213, which was
approximately 0.3% of its total 2013-14 assessed valuation. All general obligation bonds issued by or on
behalf of the District are issued on a parity with one another. See “THE BONDS - Debt Service
Schedule.”

A schedule of changes in long-term debt for the year ended June 30, 2013 is shown below:

Balance Balance Amounts Due
July 1, 2012 Additions Deletions June 30, 2013 in One Year
Bonds Payable
Series A (2004)" $ 14,670,000 $ - $ 14,670,000 $ - $ -
Series B (2007) 35,270,000 - 1,075,000 34,195,000 1,230,000
Series C (2009) 29,995,301 - 125,000 29,870,301 260,000
Refund. Series (2013) - 13,130,000 - 13,130,000 460,000
Def. charge on refund. - (992,088) - (992,088) -
Total Bonds Payable 79,935,301 12,137,912 15,870,000 76,203,213 1,950,000
Unamortized bond
premiums
Series B (2007) 1,533,312 - 85,184 1,448,128 -
Series C (2009) 955,284 - 43,422 911,862 -
Refund. Series (2013) - 2,200,023 - 2,200,023 -
Total Unamortized bond
Premiums 2,488,596 2,200,023 128,606 4,560,013 -
Accreted Interest
Series C (2009) 791,641 308,027 - 1,099,668 -
Totals 83,215,538 14,645,962 $ 15,998,606 $ 81,862,894 $ 1,950,000

@ Refunded with proceeds of the District’s General Obligation Refunding Bond, Series 2013.
Source: The District.

Direct and Overlapping Debt

The following is a direct and overlapping debt report (the “Debt Report”) prepared by California
Municipal Statistics, Inc., dated October 13, 2013 and showing debt as of October 1, 2013. The Debt
Report is included for general information purposes only. The District has not reviewed the Debt Report
for completeness or accuracy and makes no representation in connection therewith.

The Debt Report generally includes long-term obligations sold in the public credit markets by
public agencies whose boundaries overlap the boundaries of the District in whole or in part. Such long
term obligations generally are not payable from revenues of the District (except as indicated) nor are they
necessarily obligations secured by land within the District. In many cases long-term obligations issued by
a public agency are payable only from the general fund or other revenues of such public agency.

Column 1 in the table names each public agency which has outstanding debt as of the date of the
report and whose territory overlaps the District in whole or in part. Column 2 shows the percentage of
each overlapping agency’s assessed value located within the boundaries of the District. This percentage,
multiplied by the total outstanding debt of each overlapping agency (which is not shown in the table)
produces the amount shown in Column 3, which is the apportionment of each overlapping agency’s
outstanding debt to taxable property in the District.
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CITRUS COMMUNITY COLLEGE DISTRICT
Direct and Overlapping Bonded Indebtedness

2013-14 Assessed Valuation: $22,081,667,530

DIRECT AND OVERLAPPING TAX AND ASSESSMENT DEBT: % Applicable® Debt 10/1/13
Los Angeles County Flood Control District 2.092% $ 413,588
Metropolitan Water District 0.918 1,515,480
Citrus Community College District 100. 76,735,302
Azusa Unified School District 100. 77,969,741
Claremont Unified School District 100. 32,270,000
Duarte Unified School District 100. 51,732,211
Glendora Unified School District 100. 52,654,153
Monrovia Unified School District 100. 68,923,761
City of Arcadia 0.354 47,631
City of Claremont 100. 8,525,000
City of Azusa Community Facilities District No. 2002-1 & 2005-1, .A. A 100. 52,570,000
City of Irwindale Community Facilities District No. 1 100. 6,555,000
Los Angeles County Regional Park and Open Space Assessment District 1.959 2,225,718
TOTAL DIRECT AND OVERLAPPING TAX AND ASSESSMENT DEBT $432,137,585
OVERLAPPING GENERAL FUND DEBT:
Los Angeles County General Fund Obligations 1.959% $ 33,340,723
Los Angeles County Superintendent of Schools Obligations 1.959 186,690
Azusa Unified School District Certificates of Participation 100. 8,606,416
Claremont Unified School District General Fund Obligations 100. 7,620,000
Monrovia Unified School District Certificates of Participation 100. 2,090,000
City of Monrovia General Fund and Pension Obligations 99.640 34,116,736
Other City General Fund Obligations Various 16,064,871
Los Angeles County Sanitation Districts Nos. 1, 15, 21, 22 Authorities 0.003-38.180 7,973,604
TOTAL GROSS OVERLAPPING GENERAL FUND DEBT $109,999,040
Less: Los Angeles County General Fund Obligations supported by landfill revenues 107,585
TOTAL NET OVERLAPPING GENERAL FUND DEBT $109,891,455
OVERLAPPING TAX INCREMENT DEBT: $201,887,932
GROSS COMBINED TOTAL DEBT $744,024,557%
NET COMBINED TOTAL DEBT $743,916,972

@ Based on 2012-13 ratios.
@ Excludes the Bonds.

®  Excludes tax and revenue anticipation notes, enterprise revenue, mortgage revenue and non-bonded capital lease

obligations.
Ratios to 2013-14 Assessed Valuation:
Direct Debt ($76,735,302) .....ccvevveveieieieieeeeeeeneeeenns 0.35%
Total Direct and Overlapping Tax and Assessment Debt.... 1.96%
Gross Combined Total Debt..........ccceivveveniciiccecccee, 3.37%
Net Combined Total Debt .........ccoeevviiiiiiiiiiee 3.37%
Ratios to Redevelopment Incremental Valuation ($4,756,366,279):
Total Overlapping Tax Increment Debt...........ccccevveriernnenn 4.24%
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CITRUS COMMUNITY COLLEGE DISTRICT
District Organization

The District was founded in 1961. From 1915 to 1961, Citrus College was operated by the Citrus
Union High School District. The District is located in the City of Glendora, California in the foothills of
the San Gabriel Mountains and serves the communities of Azusa, Bradbury, Claremont, Duarte, Glendora
and Monrovia. The District serves an area of 272 square miles of southeastern Los Angeles County. The
District currently operates Citrus College, which occupies a 106-acre campus with more than 71
buildings. In 2012-13, the District served 10,326 credit students and 344 noncredit students.

The District is governed by the Board, comprised of a five-member Board of Trustees plus a
student representative, each (non-student) member of which is elected to a four-year term. Elections for
positions to the Board are held every two years, alternating between two and three available positions.
Current members of the Board, together with their offices and the dates their terms expire, are listed
below:

CITRUS COMMUNITY COLLEGE DISTRICT
BOARD OF TRUSTEES

Name Office Term Expires

Dr. Patricia Rasmussen President November 30, 2015
Mrs. Joanne Montgomery Vice President November 30, 2015
Dr. Barbara Dickerson Clerk/Secretary November 30, 2017
Dr. Edward C. Ortell Member November 30, 2017
Mrs. Susan M. Keith Member November 30, 2015
Ms. Mariana Vega Student Representative May 14, 2014

Unless otherwise indicated, the following financial, statistical and demographic data has been
provided by the District. Additional information concerning the District and copies of the most recent
and subsequent audited financial statements of the District may be obtained by contacting: Citrus
Community College District, 1000 West Foothill Boulevard, Glendora, California 91741, Attention: Vice
President of Finance and Administrative Services.

Key Personnel

The following is a listing of the key administrative personnel of the District:

Name Title

Geraldine M. Perri, Ph.D. Superintendent/President

Carol R. Horton Vice President, Finance and Administrative Services
Dr. Arvid Spor Interim Vice President, Academic Affairs

Dr. Arvid Spor Vice President of Student Services

Dr. Robert L. Sammis, J.D. Director of Human Resources

Rosalinda Buchwald Director of Fiscal Services

The Superintendent/President of the District is responsible for administering the affairs of the
District in accordance with the policies of the Board. Geraldine M. Perri, Ph.D. is the District’s current
Superintendent/President.
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Brief biographies of the Superintendent/President and the Vice President, Finance and
Administrative Services follow:

Geraldine M. Perri, Ph.D., Superintendent/President. Dr. Geraldine M. Perri has served as the
Superintendent/President since 2008. During her tenure she has overseen the six-year reaffirmation of the
accreditation of Citrus College, the dedication of three new buildings, completion of Citrus College’s
Strategic Plan, as well as the Educational and Facilities Master Plan. Citrus College has received grants
for Hispanic serving institutions and for sustainability leadership in the State. Under her leadership, the
District has stayed solvent throughout a dramatic budget crisis in the State.

Dr. Perri was President of Cuyamaca College from 2002 through 2008, and has been a
community college administrator or faculty for over 30 years. Before Cuyamaca College, she was a Vice
President of Instruction for three years at San Diego Mesa College. She received a B.S. and a Master’s
Degree in health education from New York University. She also earned a M.A. in organizational
development and a doctorate in human and organizational development from Fielding Graduate
University in Santa Barbara.

Carol R. Horton, Vice President, Finance and Administrative Services. Ms. Carol R. Horton
has held the position of Vice President of Finance and Administrative Services of the District since 1995.
She has overseen the implementation of a $121 million facilities bond program to include five new
buildings and several remodel projects. She has been the District’s Chief Financial Officer through a
recent difficult recession in the State. During this time the District has remained solvent with an ending
balance well over the required 5%. Ms. Horton serves in leadership roles as chair of the ACBO Facilities
Task Force as well as several other committees dealing with community college finance with the
Chancellor’s Office.

Ms. Horton has worked in education for over 40 years. Prior to accepting her current position,
Ms. Horton was the Assistant Superintendent, Business and Personnel for San Marino Unified School
District. Ms. Horton has worked in public education finance since 1989 and is one of the longest tenured
college Chief Business Officers in the State. She received a B.S. degree in Elementary Education from
Western Kentucky University and a Master’s Degree in Elementary Education from the University of
Louisville.

District Employees

As of September 2013, the District employed 172 full-time certificated professionals and 228
full-time classified employees and managers. In addition, the District employed 913 part-time faculty and
staff. These employees, except management and some part-time employees, are represented by three
labor organizations as noted below.

CITRUS COMMUNITY COLLEGE DISTRICT
Labor Relations Organizations

Number of Employees Contract
Labor Organization In Organization Expiration Date
Citrus College Faculty Association 156 December 31, 2014
Classified School Employees’ Association 242 December 31, 2014
American Federation of Teachers 292 [December 31,
2013]

Source: The District.
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Joint Powers Authorities

The District participates in three separate joint powers agreements with the following entities
(each a “JPA”): the Protected Insurance Program for Schools (“PIPS”); the Statewide Association of
Community Colleges (“SWACC”); and the Southern California Community College Districts’ Self-
Funded Insurance Agency (“SCCCD”). The relationship between the District and the JPAs is such that
none of the JPAs are a component unit of the District for financial reporting purposes, as explained
below.

PIPS maintains a program for the purchase of coverage for workers’ compensation claims in
excess of members’ other insurance. PIPS is governed by a Board of Directors (the “Board of Directors”)
who are elected by the member districts. The Board of Directors controls the operations of PIPS,
including selection of management and approval of operating budgets, independent of any influence by
members beyond their representation on the Board of Directors. Each member makes annual
contributions as determined by the Board of Directors based on estimated payroll.

SWACC arranges for and provides property and liability insurance for its member districts. The
District pays a premium commensurate with the level of coverage requested.

SCCCD provides run-out workers’ compensation claims and a retiree health insurance fund for
its seven member districts. District administrators are of the opinion that the procedures for accumulating
and maintaining reserves are sufficient to cover future contingencies under potential workers’
compensation claims.

District Enrollment

The table below sets forth the enrollment for FTEs for the District for fiscal years 2008-09
through 2013-14, representing only funded FTES.

CITRUS COMMUNITY COLLEGE DISTRICT
Full-Time Equivalent Students
Fiscal Years 2008-09 through 2013-14

Increase/Decrease
Fiscal Year FTES From Prior Year
2008-09 13,023 1,042
2009-10 11,444 (1,579)
2010-11 11,659 215
2011-12 10,638 (1,021)
2012-13 10,670 32
2013-14® 10,905 235

Source: The District.
(1)Projected.
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The District has two unfunded FTES as of the Annual Apportionment for fiscal year 2012-13 and
plans to maintain or increase those unfunded FTES until growth allocations prove sufficient to fully fund
all FTES earned. The table below sets forth the projected funded FTES in the District for the next five
fiscal years.

CITRUS COMMUNITY COLLEGE DISTRICT
FTES Five-Year Projections

Fiscal Year FTES
2013-14 10,905
2014-15 11,101
2015-16 11,346
2016-17 11,629
2017-18 11,943

Source: The District.
Population

The populations of the Cities of Glendora, Azusa, Bradbury, Claremont, Duarte and Monrovia,
the County and the State are set forth in the following table.

POPULATION FIGURES

2009 through 2013
City of City of City of City of City of City of County of State of
Year Glendora Azusa Bradbury  Claremont Duarte Monrovia Los Angeles California
2009 52,474 48,932 953 37,780 23,090 39,531 10,393,185 38,292,687
2010 50,100 46,382 1,039 34,930 21,345 36,659 9,822,121 37,223,900
2011 50,207 46,350 1,058 35,021 21,358 36,646 98,47,712 37,427,946
2012 50,386 46,640 1,066 35,315 21,421 36,745 9,889,520 37,668,804
2013 50,666 47,586 1,074 35,749 21,554 36,943 9,958,091 37,996,471

Data as of January 1 of each year.
Source: California State Department of Finance.
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The following table sets forth the principal employers in the City of Glendora for fiscal year
2012-13.

CITY OF GLENDORA
Principal Employers

Number of

Employer Industry Employees
Glendora Unified School District Public Education 658
County of Los Angeles — Department of Government Services 598

Children and Family Services

Foothill Presbyterian Hospital Health Services 582
Citrus Community College District Public Education 491
Integrated Nursing and Rehab CA Health Services 363
Ormco Corporation Medical Appliances and Equipment 352
Wal-Mart Stores, Inc. Retail 317
Huntington East Valley Hospital Health Services 295
City of Glendora Municipal Government 239
Sam’s Club Retail 200

Source: Glendora Finance Department (2013).

ALTHOUGH DATA REGARDING THE DISTRICT’S FUNDS, ITS OPERATIONS AND
BUDGETS ARE PROVIDED IN THIS OFFICIAL STATEMENT, PROSPECTIVE
PURCHASERS OF THE BONDS SHOULD BE AWARE THAT ONLY AD VALOREM
PROPERTY TAX REVENUES ARE PLEDGED TO THE PAYMENT OF THE PRINCIPAL
AND ACCRETED VALUE OF AND INTEREST ON THE BONDS. SEE “SECURITY AND
SOURCES OF PAYMENT FOR THE BONDS” HEREIN. OTHER FINANCIAL INFORMATION
AND OPERATING INFORMATION IS PROVIDED BY WAY OF BACKGROUND ONLY AND
THE DISTRICT’S FUNDS ARE NOT AVAILABLE TO MAKE PAYMENTS WITH RESPECT
TO THE BONDS.

District Investments

The Treasurer manages, in accordance with California Government Code Section 53600 et seq.,
funds deposited with the Treasurer by County school and community college districts, various special
districts, and some cities within the State. State law generally requires that all moneys of the County,
school and community college districts and certain special districts be held in the County’s Treasury Pool
(as defined herein). All money held in any of the funds or accounts established pursuant to the Resolution
shall be held in the Treasury Pool and disbursed in accordance with the Resolution.

The composition and value of investments under management in the Treasury Pool vary from
time to time depending on cash flow needs of the County and public agencies invested in the pool,

maturity or sale of investments, purchase of new securities, and due to fluctuations in interest rates
generally.

For a further discussion of the Treasury Pool, see APPENDIX E - “THE LOS ANGELES
COUNTY POOLED SURPLUS INVESTMENTS” herein.

Revenue Limits

The State provides the largest percentage of the District’s revenues, based on certain formulas.
All State aid is subject to the appropriation of funds in the State’s annual budget. Decreases in State
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revenues may affect appropriations made by the legislature to the districts. See “FUNDING OF
COMMUNITY COLLEGE DISTRICTS IN CALIFORNIA — Major Revenues” herein.

Funding of a community college district’s revenue limit is accomplished by a mix of (1) local
property taxes, (2) State apportionments of basic aid and (3) student enroliment fees. Generally, the State
apportionments amount to the difference between the community college district’s revenue limit and its
local property tax revenues and student enrollment fees.

Avrticle XII1A of the California Constitution and other legislation permit each county to levy and
collect all property taxes (except for levies to support prior voter approved indebtedness), and prescribe
how levies on county-wide property values were to be shared with local taxing entities within each
county.

Taxes are levied for each fiscal year on taxable real and personal property which is situated in the
County as of the preceding January 1. For assessment and collection purposes, property is classified
either as “secured” or “unsecured,” and is listed accordingly on separate parts of the assessment roll. The
“secured roll” is that part of the assessment roll containing State assessed property and real property
having a tax lien which is sufficient, in the opinion of the assessor, to secure payment of the taxes. Other
property is assessed on the “unsecured roll.”

Property taxes on the secured roll are due in two installments, on November 1 and February 1 of
each fiscal year. If unpaid, such taxes become delinquent on December 10 and April 10, respectively, and
a ten percent penalty attaches to any delinquent payment. In addition, property on the secured roll with
respect to which taxes are delinquent is declared tax defaulted for non-payment on or about June 30 of the
fiscal year. Such property may thereafter be redeemed by payment of the delinquent taxes and the
delinquency penalty, plus a redemption penalty of one and one-half percent per month to the time of
redemption. If taxes are unpaid for a period of five years or more, the property is then subject to sale by
the Treasurer. For additional details on property tax levies and collections, see “CITRUS COMMUNITY
COLLEGE DISTRICT — Ad Valorem Property Taxes” herein.

Federal Revenues

The federal government provides funding for several District programs, including Supplemental
Education Opportunity Grants, Work Study, Pell Grant, Veterans’ Education, and Temporary Assistance
for Needy Families. The federal revenues, most of which are restricted, comprised approximately 52.3%
and 51.7% of total District operating revenues in fiscal years 2011-12 and 2012-13, respectively.

Expenditures

Funding of the above revenue limits is accomplished by a mix of local property taxes and State
aid. Since the passage of Article XIIIA of the California Constitution in 1978, property taxes received by
the District have been limited to the District’s share of one percent of the full cash value collected by the
County. See “CONSTITUTIONAL AND STATUTORY LIMITATIONS ON TAXES AND
APPROPRIATIONS - Article XIIIA of the California Constitution” herein.

As noted in the financial statements included herein, the District’s major expenditures each year
are employee salaries and benefits.

Financial Statements of the District
The District’s General Fund finances most of the activities of the District. General Fund revenues

are derived from such sources as State fund apportionments, taxes, use of money and property, and aid

14657933.6 24



from other governmental agencies. Certain information from the District’s financial statements follows.
The District’s audited financial statements for fiscal year 2012-13 are attached hereto as APPENDIX B.
The District’s complete audited financial statements for prior and subsequent fiscal years can be obtained
by contacting the District’s Fiscal Services Office located at 1000 West Foothill Boulevard, Glendora,
California 91741-1899, telephone: (626) 914-8886. The District may impose a fee for copying, mailing
and handling.

The District’s financial statements are prepared on a modified accrual basis of accounting in
accordance with generally accepted accounting principles as set forth by the Governmental Accounting
Standards Board.

Funds and Account Groups used by the District are categorized as follows:

Governmental Funds Fiduciary Funds
General Fund Associated Students Trust Fund
Special Revenue Funds Student Financial Aid Trust Fund

Debt Service Funds

Capital Projects Funds
Account Groups
General Fixed Assets Account Group
General Long-Term Debt Account Group

The General Fund of the District, one component of all of the District’s funds which are shown
herein, is a combined fund comprised of moneys which are unrestricted and available to finance the
legally authorized activities of the District not financed by restricted funds and moneys which are
restricted to specific types of programs or purposes. General Fund revenues are derived from such
sources as taxes, aid from other government agencies, charges for current services, tuition and other
revenue.

The financial statements included herein were prepared by the District using information from the
Annual Financial Reports which are prepared by the Director of Fiscal Services for the District and
audited by independent certified public accountants each year. The District’s audited financial statements
for the year ending June 30, 2013, are attached hereto as APPENDIX B.

Budgets of District

The fiscal year of the District begins on the first day of July of each year and ends on the 30th day
of June of the following year. The District adopts on or before July 1 of each year a fiscal line-item
budget setting forth expenditures in priority sequence so that appropriations during the fiscal year can be
adjusted if revenues do not meet projections.

The District is required by provisions of the California Education Code to maintain a balanced
budget each year, where the sum of expenditures plus the ending fund balance cannot exceed the revenues
plus the carry-over fund balance from the previous year. The Chancellor of California Community
Colleges imposes a uniform budgeting format for each community college district in the State.

Governmental and General Funds

The following pages describe the District’s audited financial results for the fiscal years 2010-11
through 2012-13, as well as a comparison of adopted budgets for fiscal years to figures for unrestricted
General Fund Revenues for fiscal years 2009-10 through 2012-13 and the adopted budget for fiscal year
2013-14.
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CITRUS COMMUNITY COLLEGE DISTRICT
Statement of Revenues, Expenditures and Changes in Net Assets
Fiscal Years Ended June 30, 2010 through June 30, 2013

OPERATING REVENUES
Tuition and fees (gross)
Less: Scholarship discounts and allowances
Net tuition and fees
Grants and contracts, non-capital:
Federal
State
Local
Sales
TOTAL OPERATING REVENUES

OPERATING EXPENSES

Salaries

Employee benefits

Supplies, materials and other operating
expenses and services

Financial aid

Utilities

Depreciation

TOTAL OPERATING EXPENSES

OPERATING LOSS

NON-OPERATING REVENUE (EXPENSES)

State apportionments, non-capital

Local property taxes

State taxes and other revenues

Transfers from fiduciary funds

Transfers out to fiduciary funds

Interest and investment income

Interest expense

TOTAL NON-OPERATING REVENUES (EXPENSES)

LOSS BEFORE OTHER REVENUES, EXPENSES,
GAINS AND LOSSES

OTHER REVENUE, EXPENSES, GAINS AND LOSSES

State apportionments, capital

Local property taxes and revenue, capital

Interest and investment income, capital

TOTAL OTHER REVENUES, EXPENSES, GAINS
AND LOSSES

INCREASE (DECREASE) IN NET ASSETS

NET ASSETS, BEGINNING OF YEAR

Cumulative effect of change in accounting principles®

NET ASSETS, BEGINNING OF YEAR AFTER
CUMULATIVE EFFECT®

NET ASSETS, END OF YEAR

@ Not reported in Fiscal Years 2011-12 and 2012-13.

Fiscal Year Fiscal Year Fiscal Year
2010-11 2011-12 2012-13
$11,357,655 $ 12,912,600 $ 16,290,542
(4,112,737) (5,718,790) (8,033,378)
7,244,918 7,193,810 8,257,164
23,331,772 20,037,671 20,532,647
5,783,939 5,135,219 4778,777
1,278,742 1,248,921 1,167,023
5,051,594 4,720,103 4,979,870
42,690,965 38,335,724 39,715,481
45,891,825 44,522,092 42,693,314
13,997,443 15,572,537 15,708,896
16,267,804 11,325,632 11,325,135
21,075,352 18,379,375 18,179,174
1,533,307 1,445,181 1,572,272
5,218,807 5,396,609 5,432,251
103,984,538 96,641,426 94,911,042
(61,293,573) (58,305,702) (55,195,561)
47,312,772 42,120,452 41,835,665
4,803,833 5,548,327 5,037,714
1,948,573 2,080,338 1,976,797

- 1,993 1,730

(197,999) (201,515) (132,817)
244,740 185,881 180,198
(4,207,960) (4,177,007) (3,583,213)
49,903,959 45,558,469 45,316,074
(11,389,614) (12,747,233) (9,879,487)
458,387 - -
5,892,213 5,505,103 6,354,774
322,149 170,460 88,399
6,672,749 5,675,563 6,443,173
(4,716,865) (7,071,670) (3,436,314)
74,650,291 69,933,426 62,861,756

- - 5,520,529

- - 68,382,285

$ 69,933,426 $ 62,861,756 $ 64,945,971

@ The cumulative effect of change in accounting principles was only reported for Fiscal Year 2012-13.

Source: The District.
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CITRUS COMMUNITY COLLEGE DISTRICT

Schedule of Financial Trends and Analysis for the General Fund (Unrestricted)
for Fiscal Years 2010-11 through 2012-13 and Budget for Fiscal Year 2013-14

REVENUES:
Federal
State
County, Local and Other
Total Revenues

EXPENDITURES:
Academic Salaries
Classified Salaries
Employee Benefits
Supplies and Materials
Other Operating Expenses and Services
Capital Outlay
Other Outgo
Total Expenditures

Net Other Financing Sources (Uses)

Change in Fund Balance

Ending Fund Balance

Source: The District.

14657933.6

2010-11 2011-12 2012-13 2013-14

Budgeted Audited Actuals Budgeted Audited Actuals Budgeted Audited Actuals Budgeted
$ 21,500 $ 23,711 % 21,500 $ 35,555 $ 21,500 $ 25,570 $ 21,500
49,076,126 49,306,505 44,535,876 45,791,534 43,095,343 43,773,276 47,957,009
9,656,089 10,965,826 10,850,771 9,925,075 9,894,068 12,152,882 11,976,537
58,753,715 60,296,042 55,408,147 55,752,164 53,010,911 55,951,728 59,955,046
23,888,534 23,251,049 22,322,961 22,405,053 22,062,617 22,354,277 24,203,607
14,777,037 14,186,028 14,622,161 14,193,989 13,635,371 13,653,842 14,362,796
13,031,550 12,137,751 13,183,015 13,177,198 13,591,679 13,911,946 13,466,626
1,411,581 1,067,878 1,394,827 892,867 1,182,653 760,484 1,236,781
5,896,251 4,970,458 5,986,444 4,775,556 5,360,274 4,882,035 5,655,303
607,244 401,631 633,488 387,225 156,455 275,503 169,106
1,575,943 2,538,184 1,867,538 2,044,570 1,375,099 1,506,550 1,604,864
61,188,140 58,552,979 60,010,434 57,876,458 57,364,148 57,344,637 60,699,083
120,319 137,417 116,008 126,779 140,152 148,035 81,624
$ (2,314,106) $ 1880480 $ (4,486,279) $ (1,997,515) $ (4,213,085) $ (1,244,874) $ (662,413)
$ 6,184,885 $ 10,379,471 $ 5893192 $ 8,381,956 $ 4,168,871 $ 7,137,082  $ 6,474,669
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Retirement Systems

The District participates in the State Teachers’ Retirement System (“STRS”). This plan covers
all full-time certificated and some classified District employees. The District’s employer contribution to
STRS was $1,979,665 for fiscal year 2011-12, $1,455,875 for fiscal year 2012-13 and is budgeted to be
$2,105,302 for fiscal year 2013-14.

The District also participates in the State Public Employees’ Retirement System (“CalPERS”).
This plan covers all classified personnel who are employed four or more hours per day. The District’s
employer contribution to CalPERS was $1,764,467 for fiscal year 2011-12, $1,777,403 for fiscal year
2012-13 and is budgeted to be $1,937,149 for fiscal year 2013-14.

Both CalPERS and STRS are operated on a statewide basis and, based on available information,
STRS and CalPERS both have unfunded liabilities. CalPERS may issue certain pension obligation bonds
to reach funded status. (Additional funding of STRS by the State and the inclusion of adjustments to such
State contributions based on consumer price changes were provided for in 1979 Statutes, Chapter 282.)
The amounts of the pension/award benefit obligation (CalPERS) or actuarially accrued liability (STRS)
will vary from time to time depending upon actuarial assumptions, rates of return on investments, salary
scales, and levels of contribution. The District is unable to predict what the amount of unfunded
liabilities will be in the future or the amount of the contributions which the District may be required to
make.

State Pension Trusts

The following information on the State Pension Trusts has been obtained from publicly available
sources and has not been independently verified by the District, is not guaranteed as to the accuracy or
completeness of the information and is not to be construed as a representation by the District or the
Underwriter. Furthermore, the summary data below should not be read as current or definitive, as recent
losses on investments made by the retirement systems generally may have increased the unfunded
actuarial accrued liabilities stated below.

The assets and liabilities of the funds administered by CalPERS and STRS, as well as certain
other retirement funds administered by the State, are included in the financial statements of the State for
the year ended June 30, 2012, as fiduciary funds. Both CalPERS and STRS have unfunded actuarial
accrued liabilities in the tens of billions of dollars. The amount of unfunded actuarially accrued liability
will vary from time to time depending upon actuarial assumptions, rates of return on investments, salary
scales, and levels of contribution.

STRS and CalPERS each issue separate comprehensive annual financial reports that include
financial statements and required supplementary information. Copies of the STRS annual financial report
may be obtained from STRS, P.O. Box 15275, Sacramento, California 95851-0275 and copies of the
CalPERS annual financial report and actuarial valuations may be obtained from the CalPERS Financial
Services Division, P.O. Box 942703, Sacramento, California 94229-2703. The information presented in
these reports is not incorporated by reference in this Official Statement.

Unlike typical defined benefit programs, however, neither the STRS employer nor the State
contribution rate varies annually to make up funding shortfalls or assess credits for actuarial surpluses.
However, in recent years, the combined employer, employee and State contributions to STRS have not
been sufficient to pay actuarially required amounts. As a result, and due to significant investments losses,
the unfunded actuarial liability of STRS has increased significantly and is expected to continue to
increase in the absence of legislation changing required employer or employee contributions. The District

14657933.6 28



is unable to predict what the STRS program liabilities will be in the future, or whether the Legislature
may elect to require the District to make larger contributions in the future.

STATE OF CALIFORNIA
ACTUARIAL VALUE OF STATE RETIREMENT SYSTEMS

Excess of Actuarial VValue of Assets
Over Actuarial Accrued Liabilities
Name of Plan (Unfunded Actuarial Accrued Liability)

Public Employees’ Retirement Fund (CalPERS)"" $(57.44) billion®®
State Teachers’ Retirement Fund Defined Benefit Program (STRS)®  $(70.53) billion®

@ As of June 30, 2013, the CalPERS provided pension benefits to 1,104,237 active and inactive program members
and 574,759 retirees, beneficiaries, and survivors.

@ Figure as of June 30, 2012.

@) As of June 30, 2013, the STRS Defined Benefit Program had approximately 599,219 active and inactive program
members and 269,274 retirees and benefit recipients.

Source: CalPERS Comprehensive Annual Financial Report for Fiscal Year Ended June 30, 2013; STRS

Comprehensive Annual Financial Report for Fiscal Year Ended June 30, 2013.

On August 28, 2012, Governor Brown and the State Legislature reached agreement on a new law
that will reform pensions for State and local government employees. AB 340, which was signed into law
on September 12, 2012, established the California Public Employees’ Pension Reform Act of 2013
(“PEPRA”) which governs pensions for public employers and public pension plans on and after January
1, 2013. For new employees, PEPRA, among other things, caps pensionable salaries at the Social Security
contribution and wage base, which is $110,100 for 2012, or 120% of that amount for employees not
covered by Social Security, increases the retirement age by two years or more for all new public
employees while adjusting the retirement formulas, requires state employees to pay at least half of their
pension costs, and also requires the calculation of benefits on regular, recurring pay to stop income
spiking. For all employees, changes required by PEPRA include the prohibition of retroactive pension
increases, pension holidays and purchases of service credit. PEPRA applies to all State and local public
retirement systems, including county and special district retirement systems. PEPRA only exempts the
University of California system and charter cities and counties whose pension plans are not governed by
State law. Although the District anticipates that PEPRA would not increase the District’s future pension
obligations, the District is unable to determine the extent of any impact PEPRA would have on the
District’s pension obligations at this time. Additionally, the District cannot predict if PEPRA will be
challenged in court and, if so, whether any challenge would be successful.

Post-Employment Benefits

In June 2004, the Governmental Accounting Standards Board (“GASB”) pronounced Statement
No. 45, Accounting and Financial Reporting by Employers for Post-Employment Benefits Other Than
Pensions. The pronouncement requires public agency employers providing healthcare benefits to retirees
to recognize and account for the costs for providing these benefits on an accrual basis and provide
footnote disclosure on the progress toward funding the benefits. The implementation date for this
pronouncement was staggered in three phases based upon the entity’s annual revenues, similar to the
implementation for GASB Statement No. 34 and 35. GASB Statement No. 45 (“GASB 45”) became
effective for the District for the fiscal year beginning July 1, 2008.

Currently, the District has entered into agreements with current and former employees to provide
health benefits until a certain age (the “Plan”). The length of coverage depends on total years of service
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to the District. The alternative retirement option provides $2,500 maximum per year as a lifetime benefit.
The amount of the liability can be estimated using various methods, but there are many unknown factors
such as inflation and number of retirees. In addition, because retirees have an option, it is difficult to
know what option will be selected at retirement. Based on the Actuarial Study of Retiree Health
Liabilities as of May 1, 2012 (the “2012 Actuarial Study”), dated June 13, 2012, the actuarial accrued
liability of the Plan is estimated at $13,032,133 and the actuarial value of assets is $3,630,016. Based on
the 2012 Actuarial Study, the annual required contribution is $1,454,134. The annual required
contribution is used as the basis for determining expenses and liabilities under GASB 43 and GASB 45.
Accordingly, such amount will differ from the pay-as-you-go amount. During 2012-13, total
expenditures under the Plan were $1,334,971 and projected expenditures for 2013-14 are budgeted at
$1,201,500.

The District has chosen to prefund retiree health benefits based upon the 2012 Actuarial Study,
copies of which are available upon request from the District. See “OTHER INFORMATION.” The table
on the following page identifies the principal assumptions used in the 2012 Actuarial Study.

Actuarial cost method Entry age normal
Interest rate assumption 6%
Projected salary increase assumption 4%
Health inflation assumption 3%
Actuarially required contributions Year Beginning
May 1, 2012
Normal cost $914,118
Unfunded Actuarial accrued liability amortization $9,402,117
Actuarial accrued liability as of May 1, 2012 $13,032,133
Actuarial present value of total projected benefits as of May 1, 2012 $19,055,253

The annual normal cost and the unfunded actuarial accrued liability amortization amounts have
been accrued by the District for each of the fiscal years ended June 30, 2012, 2011 and 2010. These
amounts have been accrued for a total liability of $5,161,594 plus $1,746,984 deposited with the Southern
California Community College District’s Self-Funded Insurance Agency. In addition, as of December 31,
2012, $3,658,773 was placed in an irrevocable trust that can be offset against this liability. The District’s
total set-aside for post-employment benefits is $10,567,351.

[Remainder of Page Intentionally Left Blank.]
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FUNDING OF COMMUNITY COLLEGE DISTRICTS IN CALIFORNIA
Major Revenues

General. On September 29, 2006, the Governor signed into law Senate Bill No. 361 (“SB 361”)
which established the formulas for allocating general-purpose apportionments to California community
college districts beginning fiscal year 2006-07. SB 361 required the Board of Governors of the California
Community Colleges (the “Board of Governors™) to develop criteria and standards in accordance with
prescribed statewide minimum requirements. In establishing these minimum requirements, the Board of
Governors was required to acknowledge community college districts’ need to receive an annual allocation
based on the number of colleges and comprehensive centers in each respective district, plus funding based
on the number of credit and noncredit FTES in each district.

SB 361 specified that, commencing with the 2006-07 fiscal year, the marginal amount of credit
revenue allocated per credit FTES would not be less than $4,367, noncredit instruction would be funded
at a uniform rate of $2,626 per FTES, and career development and college preparation would be funded at
a rate of $3,092 per FTES, each subject to cost of living adjustments in the budget act in subsequent fiscal
years.

The major local revenue source is local property taxes that are collected from within district
boundaries. Student enrollment fees from the local community college district generally account for the
remainder of local revenues for the district. Property taxes and student enrollment fees are applied
towards fulfilling the district’s financial needs. State aid is subject to the appropriation of funds in the
State’s annual budget. Decreases in State revenues may affect appropriations made by the Legislature to
the districts. The sum of the property taxes, student enrollment fees, and State aid generally comprise a
district’s revenue limit.

A small part of each community college district’s budget is from local sources other than property
taxes and student enrollment fees, such as interest income and non-resident tuition. Every community
college district receives the same amount of lottery funds per pupil from the State. The initiative
authorizing the lottery does require the funds to be used for instructional materials, and prohibits their use
for capital purposes.

Budget Procedures. On or before September 15 of each calendar year, the respective board of
trustees for each community college district is required under Section 58305 of the California Code of
Regulations, Title V, to adopt a balanced budget. Each September, every State agency, including the
Chancellor’s Office of the California Community Colleges (the “Chancellor’s Office”), submits to the
Department of Finance (“DOF”) proposals for changes in the State budget. These proposals are
submitted in the form of Budget Change Proposals, involving analyses of needs, proposed solutions and
expected outcomes. Thereafter, the DOF makes recommendations to the Governor, and by January 10 a
proposed State budget is presented by the Governor to the Legislature. The Governor’s proposed State
budget is then analyzed and discussed in committees, and hearings begin in the State Assembly and
Senate. In May, based on the debate, analysis and changes in the economic forecasts, the Governor issues
a revised budget with changes he or she supports. The law requires the Legislature to submit its approved
budget by June 15. State law requires the Governor to announce his or her line item reductions and sign
the State budget by June 30.

In response to growing concern for accountability the statewide Board of Governors and the
Chancellor’s Office have, through enabling legislation (AB 2910, Chapter 1486, Statutes of 1986),
established expectations for sound district fiscal management and a process for monitoring and evaluating
the financial condition to ensure the financial health of California’s community college districts. In
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accordance with statutory and regulatory provisions, the Chancellor of California Community Colleges
(the “Chancellor”) has been given the responsibility to identify districts at risk and, when necessary, the
authority to intervene to bring about improvement in their financial condition. To stabilize a district’s
financial condition, the Chancellor may, as a last resort, seek an appropriation for an emergency
apportionment.

The monitoring and evaluation process is designed to provide early detection and amelioration
that will stabilize the financial condition of the district before an emergency apportionment is necessary.
This is accomplished by (1) assessing the financial condition of districts through the use of various
information sources, and (2) taking appropriate and timely follow-up action to bring about improvement
in a district’s financial condition, as needed. A variety of instruments and sources of information are used
to provide a composite of each district’s financial condition, including quarterly financial status reports,
annual financial and budget reports, attendance reports, annual district audit reports, district input and
other financial records. In assessing each district’s financial condition, the Chancellor will pay special
attention to each district’s general fund balance, spending pattern, and FTES patterns. Those districts
with greater financial difficulty will receive follow-up visits from the Chancellor’s Office where financial
solutions to the district’s problems will be addressed and implemented.

Proposition 98

General. In 1988, California voters approved Proposition 98, a combined initiative,
constitutional amendment and statute called the “Classroom Instructional Improvement and
Accountability Act” (“Proposition 98”). Proposition 98 changed State funding of public education below
the university level, and the operation of the State’s Appropriations Limit, primarily by guaranteeing State
funding for K-12 school districts and community college districts (collectively, “K-14").

Under Proposition 98 (as modified by Proposition 111, which was enacted on June 5, 1990), K-14
districts are guaranteed the greater of (a) in general, a fixed percent of the State’s General Fund revenues
(“Test 1), (b) the amount appropriated to K-14 schools in the prior year, adjusted for changes in the cost-
of-living (measured as in Article XI1IB by reference to State per capita personal income) and enroliment
(“Test 2”), or (c) a third test, which would replace Test 2 in any year when the percentage growth in per
capita State General Fund revenues from the prior year plus one-half of one percent is less than the
percentage growth in State per capita personal income (“Test 3”). Under Test 3, schools would receive
the amount appropriated in the prior year adjusted for changes in enroliment and per capita State General
Fund revenues, plus an additional small adjustment factor. If Test 3 is used in any year, the difference
between Test 3 and Test 2 would become a “credit” to schools which would be the basis of payments in
future years when per capita State General Fund revenue growth exceeds per capita personal income
growth. Legislation adopted prior to the end of the 1988-89 fiscal year, implementing Proposition 98,
determined the K-14 districts’ funding guarantee under Test 1 to be 40.3% of the State General Fund tax
revenues, based on 1986-87 appropriations. However, that percentage has been adjusted to 35% to
account for a subsequent redirection of local property taxes whereby a greater proportion of education
funding now comes from local property taxes.

Proposition 98 permits the State Legislature by a two-thirds vote of both houses, with the
Governor’s concurrence, to suspend the K-14 districts” minimum funding formula for a one-year period.
In 1989, the Legislature and the Governor last utilized this provision to avoid having 40.3% of revenues
generated by a special supplemental sales tax enacted for earthquake relief go to K-14 districts.
Proposition 98 also contains provisions transferring certain State tax revenues in excess of the
Article XI1IB limit to K-14 districts.
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Application of Proposition 98. The application of Proposition 98 and other statutory regulations
has become increasingly difficult to predict accurately in recent years. One major reason is that
Proposition 98 minimum funding levels under Test 1 and Test 2 are dependent on State General Fund
revenues. In past fiscal years, the State made actual allocations to K-14 districts based on an assumption
of State General Fund revenues at a level above that which was ultimately realized. In such years, the
State has considered the amounts appropriated above the minimum as a loan to K-14 districts, and has
deducted the value of these loans from future years’ estimated Proposition 98 minimum funding levels.
The State determined that there were loans to K-14 districts of $1.3 billion during fiscal year 1990-91,
$1.1 billion during fiscal year 1991-92, $1.3 billion during fiscal year 1992-93 and $787 million during
fiscal year 1993-94. These loans have been combined with the K-14 1992-93 loans into one loan totaling
$1.760 billion. The State proposed that repayment of this loan would be from future years’
Proposition 98 entitlements, and would be conditioned on maintaining current funding levels per pupil for
K-12 schools.

State Assistance

The principal funding formulas and revenue sources for school and community college districts
are derived from the budget of the State. The following information concerning the State’s budgets
has been obtained from publicly available information which the District believes to be reliable;
however, the State has not entered into any contractual commitment with the District, the County,
the Underwriter, Bond Counsel, Disclosure Counsel nor the owners of the Bonds to provide State
budget information to the District or the owners of the Bonds. Although they believe the State
sources of information listed above are reliable, neither the District, the County, Bond Counsel,
Disclosure Counsel nor the Underwriter assumes any responsibility for the accuracy of the State
budget information set forth or referred to herein or incorporated by reference herein. Additional
information regarding State budgets is available at various State-maintained websites including
www.dof.ca.gov. This website is not incorporated herein by reference and neither the District nor the
Underwriter makes any representation as to the accuracy of the information provided therein.

2013-14 State Budget. On June 14, 2013, the State Legislature approved the State’s budget for
fiscal year 2013-14 (the “2013-14 State Budget”). Governor Brown signed the 2013-14 State Budget into
law on June 27, 2013. The 2013-14 State Budget includes an estimated $97.1 billion in revenues and
transfers with planned spending of $96.3 billion and establishes a $1.1 billion reserve fund.

The 2013-14 State Budget includes approximately $56.5 billion in Proposition 98 funding
(“Proposition 98 State General Fund”), an increase of approximately $2.9 billion over the funding for
fiscal year 2012-13. The 2013-14 State Budget estimates that from fiscal year 2011-12 to fiscal year
2016-17, the Proposition 98 minimum funding guarantee will increase from $47.2 billion to $67.1 billion,
or approximately $20 billion. The 2013-14 State Budget also allocates $2.1 billion for implementing a
new K-12 school district funding program. The 2013-14 State Budget predicts an increase of $1,648 per
community college student through 2016-17.

The 2013-14 State Budget includes the following major community college adjustments:

o Deferral Buydown — At the beginning of fiscal year 2011-12, the State had accumulated $961
million of deferral debt owed to community colleges. The 2013-14 State Budget includes $178.6
million Proposition 98 State General Fund in fiscal year 2012-13 and $30 million Proposition 98
State General Fund in fiscal year 2013-14 to retire apportionment deferrals. This will reduce the
outstanding deferral debt for community colleges to $592.5 million.
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e Apportionments — Increases of $89.4 million Proposition 98 State General Fund for
apportionment growth to increase course offerings and $87.5 million Proposition 98 State
General Fund for a cost-of-living adjustments.

e Adult Education — The 2013-14 State Budget includes $25 million Proposition 98 State General
Fund for planning and implementation grants to support locally coordinated efforts of adult
education providers, which now include community colleges. These funds will help local
providers form partnerships with other providers to articulate their curriculum, recognize regional
needs, and develop new ways to serve adult learners.

e Energy Efficiency — The 2013-14 State Budget includes $47 million for energy efficiency
projects at community colleges pursuant to Proposition 39, passed at the November 2012
election, intended to reduce utility costs at community colleges and promote energy efficiency
workforce training.

e Categorical Programs— The 2013-14 State Budget includes an increase of $118 million in
Proposition 98 State General Fund expenditures for categorical programs such as the Student
Success and Support Program and the Extended Opportunities Programs and Services to provide
support to disadvantaged students.

The District cannot predict how State income or State education funding will vary over the term
of the Bonds, and the District takes no responsibility for informing owners of the Bonds as to actions the
State Legislature or Governor may take affecting the current year’s budget after its adoption. Information
about the State budget and State spending for education is regularly available at various State-maintained
websites. The complete text of proposed and adopted budgets may be found at the website of the
Department of Finance, www.dof.ca.gov, under the heading “California Budget” or www.ebudget.ca.gov.
An impartial analysis of the budget is posted by the Office of the Legislative Analyst at www.lao.ca.gov.
In addition, various State official statements, many of which contain a summary of the current and past
State budgets and the impact of those budgets on school districts in the State, may be found at the website
of the State Treasurer, www.treasurer.ca.gov. The information referred to is prepared by the respective
State agency maintaining each website and not by the District, and the District can take no responsibility
for the continued accuracy of these internet addresses or for the accuracy, completeness or timeliness of
information posted there, and such information is not incorporated herein by these references.

2014-15 State Budget. On January 9, 2014, Governor Brown released his 2014-15 Proposed
State Budget (the “2014-15 Proposed State Budget”), including an estimated $108.7 billion in State
General Fund revenues and transfers and $106.8 billion in planned State General Fund expenditures. The
2014-15 Proposed State Budget includes an approximately 8.5 percent State General Fund spending
increase from the 2013-14 State Budget. The 2014-15 Proposed State Budget includes approximately
$61.6 billion in Proposition 98 State General Fund, an increase of $6.3 billion over the 2013-14 State
Budget. The 2014-15 Proposed State Budget will dedicate approximately $7.2 billion of Proposition 98
funding and State General Fund to California community colleges, a 7.3 percent increase over the 2013-
14 State Budget.

One of the key components of the 2014-15 Proposed State Budget affecting community colleges
is Governor Brown’s plan to eliminate deferral debt. During the recent recession, California deferred
almost 20 percent of annual payments to schools and community colleges, so that school districts and
community colleges received approximately 20 percent of State funding one year late. School districts
and community colleges were able to borrow to fill this gap, but incurred interest costs when doing so.
The 2014-15 Proposed State Budget proposes repayment of the approximately $6.4 billion in remaining
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deferred payments, in order to give school districts and community colleges certainty of funding and
eliminate borrowing costs.

The 2014-15 Proposed State Budget also includes a proposed constitutional amendment to
strengthen California’s reserve fund. The constitutional amendment would, among other things, create a
Proposition 98 reserve, whereby spikes in funding would be saved for future years of decline, designed to
minimize cuts during times of economic downturn. The establishment of such a reserve would not affect
the guaranteed level of funding for community colleges under Proposition 98.

The 2014-15 Proposed State Budget includes the following significant adjustments affecting
California community colleges:

e Investing in Student Success — An increase of $200 million in the Proposition 98 State General
Fund to improve and expand student success programs and to strengthen efforts to assist
underrepresented students. This includes $100 million to increase orientation, assessment,
placement, counseling and other education planning services for all matriculated students. It also
targets $100 million to close achievement gaps in access and achievement in underrepresented
student groups.

e Allocating Apportionments — An increase of $155.2 million in the Proposition 98 State General
Fund for growth in general-purpose apportionments, which represents a 3 percent increase in
enrollment. The 2014-15 Proposed State Budget directs the Board of Governors to adopt a growth
formula that gives first priority to districts identified as having the greatest unmet need in
adequately serving their community’s higher education needs.

e Cost-of-Living Adjustment — An increase of $48.5 million for a statutory cost of living
adjustment of 0.86 percent.

e Eliminating Apportionment Deferrals — Designating $235.6 million to the Proposition 98 State
General Fund, when combined with $365.8 million Proposition 98 State General Fund from fiscal
years 2012-13 and 2013-14, is expected to eliminate all remaining outstanding deferral debt owed
to California community colleges.

e Financial Stability for Apportionments — An increase of $38.4 million in fiscal year 2013-14 and
$35.6 million fiscal year 2014-15 in Proposition 98 State General Fund by shifting a portion of
the redevelopment agency revenues that are scheduled to be received in the final months of the
fiscal year to the following fiscal year. Proposition 98 State General Fund would be used to
backfill the difference between estimated total fiscal year redevelopment agency revenues and the
amount California community colleges receive through April 15" of any given fiscal year.

e Investing in Deferred Maintenance and Instructional Equipment — A one-time increase of $175
million to the Proposition 98 State General Fund, split equally between deferred maintenance and
instructional equipment purchases.

On January 13, 2014, the California Legislative Analyst’s Office (the “LAQO”) released a report
titled “The 2014-15 Budget: Overview of the Governor’s Budget” (the “2014-15 LAO Budget
Overview”). The 2014-15 LAO Budget Overview finds the 2014-15 Proposed State Budget’s emphasis
on debt repayment to be prudent, and projects, overall, that the 2014-15 Proposed State Budget would
place California on stronger fiscal footing. The 2014-15 LAO Budget Overview recommends, however,
the California Legislature address the large unfunded liabilities of STRS, by setting aside money during
the current influx of revenues. See “CITRUS COMMUNITY COLLEGE DISTRICT - State Pension
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Trusts” herein. The 2014-14 LAO Budget Overview also discusses the possibility that fiscal year 2013-14
and perhaps fiscal year 2014-15 revenues will rise by May 2014, when Governor Brown presents his
revised 2014-15 budget, but cautions that any revenue surge may be short-lived, if it is the result of
volatile capital gains-related personal income taxation revenues. The 2014-15 LAO Budget Overview
also raises some concerns about Governor Brown’s community college enrollment projections, and
argues Governor Brown may be providing too much funding for community college enrollment growth.

Prohibitions on Diverting Local Revenues for State Purposes. Beginning in 1992-93, the State
satisfied a portion of its Proposition 98 obligations by shifting part of the property tax revenues otherwise
belonging to cities, counties, special districts, and redevelopment agencies, to school and college districts
through a local Educational Revenue Augmentation Fund (“ERAF”) in each county. Local agencies,
objecting to invasions of their local revenues by the State, sponsored a statewide ballot initiative intended
to eliminate the practice. In response, the Legislature proposed an amendment to the State Constitution,
which the State’s voters approved as Proposition 1A at the November 2004 election. Proposition 1A
generally superseded by the passage of an initiative supporting another constitutional amendment at the
November 2010 election, known as “Proposition 22.”

The effect of Proposition 22 is to prohibit the State, even during a period of severe fiscal
hardship, from delaying the distribution of tax revenues for transportation, redevelopment, or local
government projects and services. It prevents the State from redirecting redevelopment agency property
tax increment to any other local government, including school districts, or from temporarily shifting
property taxes from cities, counties and special districts to schools, as in the ERAF program. This is
intended to, among other things, stabilize local government revenue sources by restricting the State’s
control over local property taxes. One effect of Proposition 22 will be to deprive the State of fuel tax
revenues to pay debt service on most State bonds for transportation projects, reducing the amount of State
General Fund resources available for other purposes, including education.

Prior to the passage of Proposition 22, the State invoked Proposition 1A to divert $1.935 billion
in local property tax revenues in 2009-10 from cities, counties, and special districts to the State to offset
State General Fund spending for education and other programs, and included another diversion in the
adopted 2009-10 State budget of $1.7 billion in local property tax revenues from local redevelopment
agencies. Redevelopment agencies, through the California Redevelopment Association (“CRA”) are
actively engaged in litigation to block the transfer of payments and recoup certain payments already made
under certain legislation passed in July 2009 that is beyond the reach of Proposition 22, known as
“ABX4 26.” Because Proposition 22 reduces the State’s authority to use or reallocate certain revenue
sources, fees and taxes for State General Fund purposes, the State will have to take other actions to
balance its budget, such as reducing State spending or increasing State taxes, and school and college
districts that receive Proposition 98 or other funding from the State will be more directly dependent upon
the State General Fund.

On December 30, 2011, the California Supreme Court issued its decision in the case of California
Redevelopment Association v. Matosantos, finding ABx1 26, a trailer bill to the 2011-12 State budget, to
be constitutional. As a result, all redevelopment agencies in California were dissolved as of February 1,
2012, and all net tax increment revenues, after payment of redevelopment bonds debt service and
administrative costs, will be distributed to cities, counties, special districts and K-14 school districts. The
Court also found that ABx1 27, a companion bill to ABx1 26, violated the California Constitution, as
amended by Proposition 22. ABx1 27 would have permitted redevelopment agencies to continue
operations provided their establishing cities or counties agreed to make specified payments to K-14
school districts and county offices of education, totaling $1.7 billion statewide. The District is unable to
predict what affect the implementation of ABx1 26 will have on the District’s future receipt of tax
increment revenues.
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Proposition 1A

Proposition 1A (“Proposition 1A”), proposed by the Legislature in connection with the 2004-05
Budget Act and approved by the voters in November 2004, provides that the State may not reduce any
local sales tax rate, limit existing local government authority to levy a sales tax rate or change the
allocation of local sales tax revenues, subject to certain exceptions. See “CONSTITUTIONAL AND
STATUTORY LIMITATIONS ON TAXES AND APPROPRIATIONS - Proposition 1A” herein.

Final State Budgets

Under State law, the State Legislature is required to adopt its budget by June 15 of each year for
the upcoming fiscal year, with approval by the Governor to occur on or before June 30. The State
Legislature failed to pass a State budget for fiscal year 2008-09 until September 23, 2008. Accordingly,
many State payments were held until the 2008-09 State Budget was adopted, including those scheduled to
be made to school and community college districts under Proposition 98 and receipt of State categorical
funds by the District was delayed until the State budget was adopted for the 2008-09 fiscal year. The
events leading to the inability of the State Legislature to pass a budget in a timely fashion are not unique,
and the District cannot predict what circumstances may cause a similar failure in future years. In each
year where the State budget lags adoption of the District’s budget, it will be necessary for the District’s
staff to review the consequences of the changes, if any, at the State level from the proposals in the
Governor’s May Revision for that year, and determine whether the District’s budget will have to be
revised.

The State has in past years experienced budgetary difficulties and has balanced its budget by
requiring local political subdivisions to fund certain costs theretofore borne by the State or by deferring
payments to schools and community college districts. Further State actions taken to address its budgetary
difficulties could have the effect of reducing the District’s support indirectly, and the District is unable to
predict the nature, extent or effect of such reductions.

The District cannot predict whether the State will continue to encounter budgetary difficulties in
future fiscal years. The District also cannot predict the impact future State Budgets will have on the
District’s finances and operations or what actions the State Legislature and the Governor may take to
respond to changing State revenues and expenditures. Current and future State Budgets will be affected
by national and State economic conditions and other factors which the District cannot control.

In addition, the District cannot predict the effect that the general economic conditions within the
State and the State’s budgetary problems may have in the future on the District budget or operations.

CONSTITUTIONAL AND STATUTORY LIMITATIONS
ON TAXES AND APPROPRIATIONS

Article XII1A of the California Constitution

Article XIIIA of the California Constitution limits the amount of any ad valorem tax on real
property, to one percent of the full cash value thereof, except that additional ad valorem taxes may be
levied to pay debt service on indebtedness approved by the voters prior to July 1, 1978 and on bonded
indebtedness for the acquisition or improvement of real property which has been approved on or after
July 1, 1978 by two-thirds of the voters on such indebtedness. Article XIIIA defines full cash value to
mean “the county assessor’s valuation of real property as shown on the 1975-76 tax bill under “full cash
value,” or thereafter, the appraised value of real property when purchased, newly constructed, or a change
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in ownership have occurred after the 1975 assessment.” The full cash value may be increased at a rate not
to exceed two percent per year to account for inflation.

Avrticle XIIIA has subsequently been amended to permit reduction of the “full cash value” base in
the event of declining property values caused by damage, destruction or other factors, to provide that
there would be no increase in the “full cash value” base in the event of reconstruction of property
damaged or destroyed in a disaster and in other minor or technical ways.

Legislation Implementing Article XIH1A

Legislation has been enacted and amended a number of times since 1978 to implement
Avrticle XIIA. Under current law, local agencies are no longer permitted to levy directly any property tax
(except to pay voter-approved indebtedness). The one percent property tax is automatically levied by the
county and distributed according to a formula among taxing agencies. The formula apportions the tax
roughly in proportion to the relative shares of taxes levied prior to 1979.

Increases of assessed valuation resulting from reappraisals of property due to new construction,
change in ownership or from the two percent annual adjustment are allocated among the various
jurisdictions in the “taxing area” based upon their respective “situs.” Any such allocation made to a local
agency continues as part of its allocation in future years.

All taxable property is shown at full market value on the tax rolls, with tax rates expressed as $1
per $100 of taxable value. All taxable property value included in this Official Statement is shown at
100% of market value (unless noted differently) and all general tax rates reflect the $1 per $100 of taxable
value.

Article XI11B of the California Constitution

Under Article XIIIB of the California Constitution, state and local government entities have an
annual ‘“appropriations limit” and are not permitted to spend certain moneys which are called
“appropriations subject to limitation” (consisting of tax revenues, state subventions and certain other
funds) in an amount higher than the “appropriations limit.” Article XIIIB does not affect the
appropriations of moneys which are excluded from the definition of “appropriations subject to limitation,”
including debt service on indebtedness existing or authorized as of January 1, 1979, or bonded
indebtedness subsequently approved by the voters. In general terms, the “appropriations limit” is to be
based on certain 1978-79 expenditures, and is to be adjusted annually to reflect changes in consumer
prices, populations, and services provided by these entities. Among other provisions of Article XIIIB, if
these entities’ revenues in any year exceed the amounts permitted to be spent, the excess would have to be
returned by revising tax rates or fee schedules over the subsequent two years.

Article XI11C and XI11D of the California Constitution

On November 5, 1996, an initiative to amend the California Constitution known as the “Right to
Vote on Taxes Act” (“Proposition 218”) was approved by a majority of California voters.
Proposition 218 added Articles XIIIC and XIIID to the State Constitution and requires majority voter
approval for the imposition, extension or increase of general taxes and 2/3 voter approval for the
imposition, extension or increase of special taxes by a local government, which is defined in
Proposition 218 to include counties. Proposition 218 also provides that any general tax imposed,
extended or increased without voter approval by any local government on or after January 1, 1995, and
prior to November 6, 1996 shall continue to be imposed only if approved by a majority vote in an election
held within two years following November 6, 1996. All local taxes and benefit assessments which may
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be imposed by public agencies will be defined as “general taxes” (defined as those used for general
governmental purposes) or “special taxes” (defined as taxes for a specific purpose even if the revenues
flow through the local government’s general fund) both of which would require a popular vote. New
general taxes require a majority vote and new special taxes require a two-thirds vote. Proposition 218
also extends the initiative power to reducing or repealing local taxes, assessments, fees and charges,
regardless of the date such taxes, assessments or fees or charges were imposed, and lowers the number of
signatures necessary for the process. In addition, Proposition 218 limits the application of assessments,
fees and charges and requires them to be submitted to property owners for approval or rejection, after
notice and public hearing.

The District has no power to impose taxes except property taxes associated with a general
obligation bond election, following approval by 55% or 2/3 of the District’s voters voting on the
proposition, depending upon the Article of the Constitution under which it is passed. Under previous law,
the District could apply provisions of the Landscape and Lighting Act of 1972 to create an assessment
district for specified purposes, based on the absence of a majority protest. Proposition 218 significantly
reduces the ability of the District to create such special assessment districts. Any assessments, fees or
charges levied or imposed by any assessment district created by the District will become subject to the
election requirements of Proposition 218 as described above, a more elaborate notice and balloting
process and other requirements.

Proposition 218 also expressly extends the initiative power to give voters the power to reduce or
repeal local taxes, assessments, fees and charges, regardless of the date such taxes, assessments, fees or
charges were imposed, and reduces the number of signatures required for the initiative process. This
extension of the initiative power to some extent constitutionalizes the March 6, 1995 State Supreme Court
decision in Rossi v. Brown, which upheld an initiative that repealed a local tax and held that the State
constitution does not preclude the repeal, including the prospective repeal, of a tax ordinance by an
initiative, as contrasted with the State constitutional prohibition on referendum powers regarding statutes
and. ordinances which impose a tax. Generally, the initiative process enables California voters to enact
legislation upon obtaining requisite voter approval at a general election. Proposition 218 extends the
authority stated in Rossi v. Brown by expanding the initiative power to include reducing or repealing
assessments, fees and charges, which had previously been considered administrative rather than
legislative matters and therefore beyond the initiative power. This extension of the initiative power is not
limited by the terms of Proposition 218 to fees imposed after November 6,1996 and absent other legal
authority could result in retroactive reduction in any existing taxes, assessments or fees and charges. Such
legal authority could include the limitations imposed on the impairment of contracts under the contract
clause of the United States Constitution.

Proposition 218 has no effect upon the District’s ability to pursue approval of a general obligation
bond issue or a Mello-Roos Community Facilities District bond issue in the future, both of which are
already subject to a 2/3 vote, although certain procedures and burdens of proof may be altered slightly.
The District is unable to predict the nature of any future challenges to Proposition 218 or the extent to
which, if any, Proposition 218 may be held to be unconstitutional.

Unitary Property

Property tax revenue derived from most utility property assessed by the State Board of
Equalization (“Unitary Property”), commencing with the 1988-89 fiscal year, will be allocated as follows:
(1) each jurisdiction will receive up to 102% of its prior year State-assessed revenue; and (2) if county-
wide revenues generated from Unitary Property are less than the previous year’s revenues or greater than
102% of the previous year’s revenues, each jurisdiction will share the burden of the shortfall or excess
revenues by a specified formula. This applies to all Unitary Property except railroads, whose valuation
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will continue to be allocated to individual tax rate areas. Generally, this allows valuation growth or
decline of Unitary Property to be shared by all jurisdictions in a county.

California Lottery

In the November 1984 general election, the voters of the State approved a Constitutional
Amendment establishing a California State Lottery (the “State Lottery”), the net revenues (revenues less
expenses and prizes) of which shall be used to supplement other moneys allocated to public education.
The legislation further requires that the funds shall be used for the education of pupils and students and
cannot be used for the acquisition of real property, the construction of facilities or the financing of
research.

Allocation of State Lottery net revenues is based upon the average daily attendance or full-time
equivalent students at each school and community college district; however, the exact allocation formula
may vary from year to year. At this time, the amount of additional revenues that may be generated by the
State Lottery in any given year cannot be predicted.

Proposition 46

On June 3, 1986, California voters approved Proposition 46, which added an additional
exemption to the 1% tax limitation imposed by Article XIHIA. Under this amendment to Article XIIIA,
local governments and school and community college districts may increase the property tax rate above
1% for the period necessary to retire new, general obligation bonds, if two-thirds of those voting in a local
election approve the issuance of such bonds and the money raised through the sale of the bonds is used
exclusively to purchase or improve real property.

Proposition 39

On November 7, 2000, California voters approved Proposition 39, called the “Smaller Classes,
Safer Schools and Financial Accountability Act” (the “Smaller Classes Act”) which amends Section 1 of
Article XIIIA, Section 18 of Article XVI of the California Constitution and Section 47614 of the
California Education Code and allows an alternative means of seeking voter approval for bonded
indebtedness by 55 percent of the vote, rather than the two-thirds majority required under Section 18 of
Article XVI of the Constitution. The 55 percent voter requirement applies only if the bond measure
submitted to the voters includes, among other items: (1) a restriction that the proceeds of the bonds may
be used for “the construction, reconstruction, rehabilitation, or replacement of school facilities, including
the furnishing and equipping of school facilities, or the acquisition or lease of real property for school
facilities,” (2) a list of projects to be funded and a certification that the school district board has evaluated
“safety, class size reduction, and information technology needs in developing that list” and (3) that
annual, independent performance and financial audits will be conducted regarding the expenditure and
use of the bond proceeds.

Section 1(b)(3) of Article XIIIA has been added to exempt the one percent ad valorem tax
limitation that Section 1(a) of Article XIIIA of the Constitution levies, to pay bonds approved by 55
percent of the voters, subject to the restrictions explained above.

The Legislature enacted AB 1908, Chapter 44, which became effective upon passage of
Proposition 39 and amends various sections of the Education Code. Under amendments to Section 15268
and 15270 of the Education Code, the following limits on ad valorem taxes apply in any single election:
(1) for a school district, indebtedness shall not exceed $30 per $100,000 of taxable property, (2) for a
unified school district, indebtedness shall not exceed $60 per $100,000 of taxable property, and (3) for a
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community college district, indebtedness shall not exceed $25 per $100,000 of taxable property. Finally,
AB 1908 requires that a citizens’ oversight committee must be appointed who will review the use of the
bond funds and inform the public about their proper usage.

Proposition 1A

Proposition 1A (SCA 4), proposed by the Legislature in connection with the 2004-05 Budget Act
and approved by the voters in November 2004, provides that the State may not reduce any local sales tax
rate, limit existing local government authority to levy a sales tax rate or change the allocation of local
sales tax revenues, subject to certain exceptions. Proposition 1A generally prohibits the State from
shifting to schools or community colleges any share of property tax revenues allocated to local
governments for any fiscal year, as set forth under the laws in effect as of November 3, 2004. Any
change in the allocation of property tax revenues among local governments within a county must be
approved by two-thirds of both houses of the State Legislature. Proposition 1A provides, however, that
beginning in fiscal year 2008-09, the State may shift to schools and community colleges up to 8% of local
government property tax revenues, which amount must be repaid, with interest, within three years, if the
Governor proclaims that the shift is needed due to a severe state financial hardship, the shift is approved
by two-thirds of both houses of the State Legislature and certain other conditions are met. The State may
also approve voluntary exchanges of local sales tax and property tax revenues among local governments
within a county. Proposition 1A also provides that if the State reduces the Vehicle License Fee rate
below 0.65%, the State must provide local governments with equal replacement revenues. Further,
Proposition 1A requires the State, beginning July 1, 2005, to suspend State mandates affecting cities,
counties and special districts, schools or community colleges, excepting mandates relating to employee
rights, in any year that the State does not fully reimburse local governments for their costs of compliance
with such mandates.

Future Initiatives

Article XIIA, Article XIIB, Article XIIIC, Article XIIID and Propositions 46, 39 and 1A were
each adopted as measures that qualified for the ballot pursuant to the State’s initiative process. From time
to time, other initiative measures could be adopted, further affecting the District’s revenues or their ability
to expend revenues.

LEGAL OPINION

The legal opinion of Nixon Peabody LLP, Los Angeles, California, Bond Counsel to the District
(“Bond Counsel”), attesting to the validity of the Bonds, will be supplied to the original purchasers of the
Bonds without charge. Bond Counsel will receive compensation contingent upon the sale and delivery of
the Bonds, and undertakes no responsibility for the accuracy, completeness or fairness of this Official
Statement.

TAX MATTERS
Federal Income Taxes

The Internal Revenue Code of 1986, as amended (the “Code”) imposes certain requirements that
must be met subsequent to the issuance and delivery of the Bonds for interest thereon to be and remain
excluded from gross income for federal income tax purposes. Noncompliance with such requirements
could cause the interest on the Bonds to be included in gross income for federal income tax purposes
retroactive to the date of issue of the Bonds. Pursuant to the Resolution and the tax and nonarbitrage
certificate executed by the District in connection with the issuance of the Bonds (the “Tax Certificate”™),
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the District has covenanted to comply with the applicable requirements of the Code in order to maintain
the exclusion of the interest on the Bonds from gross income for federal income tax purposes pursuant to
Section 103 of the Code. In addition, the District has made certain representations and certifications in
the Resolution and the Tax Certificate. Bond Counsel will not independently verify the accuracy of those
representations and certifications.

In the opinion of Nixon Peabody LLP, Bond Counsel, under existing law and assuming
compliance with the aforementioned covenant, and the accuracy of certain representations and
certifications made by the District described above, interest on the Current Interest Bonds is excluded
from gross income for federal income tax purposes under Section 103 of the Code. In addition, Bond
Counsel is of the opinion that the excess of Accreted Value of any Capital Appreciation Bond over the
initial principal amount thereof, to the extent that such excess represents interest properly allocated to the
Owner of such Capital Appreciation Bond (the “Excess Accreted Value”), is excluded from gross income
for federal income tax purposes. Unless otherwise provided herein, the descriptions herein of Capital
Appreciation Bonds apply to Convertible Capital Appreciation Bonds prior to the Conversion Date, and
descriptions herein of Current Interest Bonds apply to Convertible Capital Appreciation Bonds from and
after the Conversion Date. Bond Counsel is also of the opinion that such interest on and Excess Accreted
Value with respect to the Bonds are not treated as preference items in calculating the alternative minimum
tax imposed under the Code with respect to individuals and corporations. Interest on and Excess
Accreted Value with respect to the Bonds are, however, included in the adjusted current earnings of
certain corporations for purposes of computing the alternative minimum tax imposed on such
corporations.

The increases in Accreted Value with respect to Capital Appreciation Bonds are includable in
adjusted current earnings as they accrue semiannually rather than at the time such Accreted Value is
actually paid to and received by the Owners of the Capital Appreciation Bonds. Increases in Accreted
Value occur each semiannual period in the amount of interest which accrued semiannually during such
period on the Accreted Value as of the beginning of such period. An Owner’s adjusted basis in a Capital
Appreciation Bond, used to determine the amount of gain or loss on disposition of such Capital
Appreciation Bond, will be equal to the Accreted Value as of the date of calculation.

In rendering these opinions, Bond Counsel has relied upon representations and covenants of the
District in the Tax Certificate concerning the property financed with Bond proceeds, the investment and
use of Bond proceeds and the rebate to the federal government of certain earnings thereon. In addition,
Bond Counsel has assumed that all such representations are true and correct and that the District will
comply with such covenants. Bond Counsel has expressed no opinion with respect to the exclusion of the
interest on and Excess Accreted Value with respect to the Bonds from gross income under Section 103(a)
of the Code in the event that any of such District representations are untrue or the District fails to comply
with such covenants, unless such failure to comply is based on the advice or the opinion of Bond Counsel.

State Taxes

Bond Counsel is also of the opinion that interest on and Excess Accreted Value with respect to
the Bonds are exempt from personal income taxes of the State of California under present State law.
Bond counsel expresses no opinion as to other state or local tax consequences arising with respect to the
Bonds nor as to the taxability of the Bonds or the income therefrom under the laws of any state other than
California.
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Original Issue Discount

Bond Counsel is further of the opinion that the difference between the principal amount of the
Bonds maturing August 1, through August 1, , inclusive (collectively the “Discount Bonds™)
and the initial offering price to the public (excluding bond houses, brokers or similar persons or
organizations acting in the capacity of underwriters or wholesalers) at which price a substantial amount of
such Discount Bonds of the same maturity was sold constitutes original issue discount which is excluded
from gross income for federal income tax purposes to the same extent as interest on the Bonds. Further,
such original issue discount accrues actuarially on a constant interest rate basis over the term of each
Discount Bond and the basis of each Discount Bond acquired at such initial offering price by an initial
purchaser thereof will be increased by the amount of such accrued original issue discount. The accrual of
original issue discount may be taken into account as an increase in the amount of tax-exempt income for
purposes of determining various other tax consequences of owning the Discount Bonds, even though
there will not be a corresponding cash payment. Owners of the Discount Bonds are advised that they
should consult with their own advisors with respect to the state and local tax consequences of owning
such Discount Bonds.

Original Issue Premium

The Bonds maturing on August 1, _ through August 1, inclusive (collectively, the
“Premium Bonds”), are being offered at prices in excess of their principal amounts. An initial purchaser
with an initial adjusted basis in a Premium Bond in excess of its principal amount will have amortizable
bond premium which is not deductible from gross income for federal income tax purposes. The amount
of amortizable bond premium for a taxable year is determined actuarially on a constant interest rate basis
over the term of each Premium Bond based on the purchaser’s yield to maturity (or, in the case of
Premium Bonds callable prior to their maturity, over the period to the call date, based on the purchaser’s
yield to the call date and giving effect to any call premium). For purposes of determining gain or loss on
the sale or other disposition of a Premium Bond, an initial purchaser who acquires such obligation with an
amortizable bond premium is required to decrease such purchaser’s adjusted basis in such Premium Bond
annually by the amount of amortizable bond premium for the taxable year. The amortization of bond
premium may be taken into account as a reduction in the amount of tax-exempt income for purposes of
determining various other tax consequences of owning such Bonds. Owners of the Premium Bonds are
advised that they should consult with their own advisors with respect to the state and local tax
consequences of owning such Premium Bonds.

Ancillary Tax Matters

Ownership of the Bonds may result in other federal tax consequences to certain taxpayers,
including, without limitation, certain S corporations, foreign corporations with branches in the United
States, property and casualty insurance companies, individuals receiving Social Security or Railroad
Retirement benefits, and individuals seeking to claim the earned income credit. Ownership of the Bonds
may also result in other federal tax consequences to taxpayers who may be deemed to have incurred or
continued indebtedness to purchase or to carry the Bonds. Prospective investors are advised to consult
their own tax advisors regarding these rules.

Interest paid on tax-exempt obligations such as the Bonds is subject to information reporting to
the Internal Revenue Service (“IRS”) in a manner similar to interest paid on taxable obligations. In
addition, interest on the Bonds may be subject to backup withholding if such interest is paid to a
registered owner that (a) fails to provide certain identifying information (such as the registered owner’s
taxpayer identification number) in the manner required by the IRS, or (b) has been identified by the IRS
as being subject to backup withholding.
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Bond Counsel is not rendering any opinion as to any federal tax matters other than those
described in the opinions attached as APPENDIX A. Prospective investors, particularly those who may
be subject to special rules described above, are advised to consult their own tax advisors regarding the
federal tax consequences of owning and disposing of the Bonds, as well as any tax consequences arising
under the laws of any state or other taxing jurisdiction.

Changes in Law and Post Issuance Events

Legislative or administrative actions and court decisions, at either the federal or state level, could
have an adverse impact on the potential benefits of the exclusion from gross income of the interest on and
Excess Accreted Value with respect to the Bonds for federal or state income tax purposes, and thus on the
value or marketability of the Bonds. This could result from changes to federal or state income tax rates,
changes in the structure of federal or state income taxes (including replacement with another type of tax),
repeal of the exclusion of the interest on the Bonds from gross income for federal or state income tax
purposes, or otherwise. We note that in 2011, and again in 2012 and in 2013, President Obama released
legislative proposals that would limit the extent of the exclusion from gross income of interest on
obligations of states and political subdivisions under Section 103 of the Code (including the Bonds) for
taxpayers whose income exceeds certain thresholds. It is not possible to predict whether any legislative
or administrative actions or court decisions having an adverse impact on the federal or state income tax
treatment of holders of the Bonds may occur. Prospective purchasers of the Bonds should consult their
own tax advisors regarding the impact of any change in law on the Bonds. Bond Counsel has not
undertaken to advise in the future whether any events after the date of issuance and delivery of the Bonds
may affect the tax status of interest on or Excess Accreted Value with respect to the Bonds. Bond
Counsel expresses no opinion as to any federal, state or local tax law consequences with respect to the
Bonds, or the interest thereon or Excess Accreted Value with respect thereto, if any action is taken with
respect to the Bonds or the proceeds thereof upon the advice or approval of other counsel.

LEGALITY FOR INVESTMENT

Under provisions of the California Financial Code, the Bonds are legal investments for
commercial banks in California to the extent that the Bonds, in the informed opinion of the investing
bank, are prudent for the investment of funds of depositors. Under provisions of the California
Government Code, the Bonds are eligible to secure deposits of public moneys in California.

RATINGS

Standard & Poor’s Ratings Services, a Standard & Poor’s Financial Services LLC business
(“S&P”), and Moody’s Investors Service (“Moody’s”) have assigned their municipal bond ratings of
“I_1”and “[___]” to the Bonds, respectively. Such ratings reflect only the view of S&P and Moody’s,
respectively, and an explanation of the significance of such ratings may be obtained as follows: S&P at
Municipal Finance Department, 55 Water Street, New York, New York 10041, tel. (212) 208-8000 and
Moody’s, at 7 World Trade Center at 250 Greenwich Street, New York, New York 10007, tel. (212) 553-
0300. There is no assurance that such ratings will continue for any given period of time or that they will
not be revised downward or withdrawn entirely if, in the judgment of the rating agencies, circumstances
so warrant. Any such downward revision or withdrawal of such ratings may have an adverse effect on the
market price of the Bonds.

CONTINUING DISCLOSURE

The District will covenant in its Continuing Disclosure Undertaking to be executed on the date of
delivery of the Bonds (the “Continuing Disclosure Undertaking™), to file annual reports and notices of
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certain listed events (“Listed Events”) with the Municipal Securities Rulemaking Board. These covenants
have been made in order to assist the Underwriter in complying with the Rule. The District’s obligations
under the Continuing Disclosure Undertaking with respect to continuing disclosure shall terminate upon
payment in full of the Bonds. If such termination occurs or is deemed to occur prior to the final maturity
of the Bonds, the District shall give notice of such termination in the same manner as for a Listed Event.
The District regularly prepares a variety of reports, including audits, budgets and related documents. Any
Owner of a Bond may obtain a copy of any such report, as available, from the District. The specific
nature of the annual reports and notices of Listed Events respecting the Bonds is contained in APPENDIX
C — “FORM OF CONTINUING DISCLOSURE UNDERTAKING.”

In the last five years, the District has complied in all material respects with its previous
undertakings under the Rule to provide annual reports and notices of Listed Events.

UNDERWRITING

RBC Capital Markets, LLC, as Underwriter (the “Underwriter”), has agreed to purchase the
Bonds from the District at the purchase price of $ (being the par amount of the Bonds,
plus/less original issue premium/discount of $ , and less Underwriter’s discount of
$ ), at the rates and yields shown on the inside cover hereof.

The Underwriter made a contribution to the Committee that was formed to support the 2004
Election which authorized the issuance of the Bonds.

The Underwriter intends to offer the Bonds to the public at the offering prices set forth on the
inside cover page of this Official Statement. The Underwriter may, however, offer and sell Bonds to
certain dealers and others at prices lower than the offering prices stated on the inside cover page of this
Official Statement. The offering prices may be changed from time to time by the Underwriter.

NO LITIGATION

No litigation is pending or threatened concerning the validity of the Bonds. The District is not
aware of any litigation pending or threatened questioning the political existence of the District or
contesting the District’s ability to receive ad valorem taxes or to collect other revenues or contesting the
District’s ability to issue the Bonds.

OTHER INFORMATION

References are made herein to certain documents and reports which are brief summaries thereof
which do not purport to be complete or definitive and reference is made to such documents and reports for
full and complete statements of the contents thereof. Copies of the Resolution are available upon request
from the Vice President, Finance and Administrative Services, Citrus Community College District, 1000
West Foothill Boulevard, Glendora, California 91741. The District may charge a nominal fee for copying
and shipping.

Any statements in this Official Statement involving matters of opinion, whether or not expressly
so stated, are intended as such and not as representations of fact. This Official Statement is not be
construed as a contract or agreement between the District and the purchasers or Owners of any of the
Bonds.
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The execution and delivery of this Official Statement has been duly authorized by the District.

CITRUS COMMUNITY COLLEGE DISTRICT

By:

Superintendent/President
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APPENDIX A

FORM OF BOND COUNSEL OPINION

[Closing Date]

Board of Trustees

Citrus Community College District
1000 Foothill Boulevard

Glendora, California 91741

Re: $ Citrus Community College District General Obligation Bonds, Election of
2004, Series 2014D

We have acted as bond counsel for the Citrus Community College District, County of Los
Angeles, State of California (the “District”), in connection with the issuance by the District of
$ aggregate principal amount of the District’s General Obligation Bonds, Election of 2004,
Series 2014D (the “Bonds”). The Bonds are being issued pursuant to pertinent provisions of the
Government Code of the State of California, and a resolution of the Board of Trustees of the District
adopted on March 18, 2014 (the “Resolution”). Capitalized terms used herein and not otherwise defined
shall be the meanings ascribed to them in the Resolution.

As Bond Counsel, we have examined copies, certified to us as being true and complete copies, of
the proceedings of the District for the authorization and issuance of the Bonds. In this connection, we
have also examined such certificates of public officials and officers of the District as we have considered
necessary for the purposes of this opinion. We have, with your approval, assumed that all items submitted
to us as originals are authentic and that all items submitted as copies conform to the originals.

On the basis of such examination, our reliance upon the assumptions contained herein and our
consideration of those questions of law we considered relevant, and subject to the limitations and
qualifications in this opinion, we are of the opinion that:

1. The Bonds have been duly authorized and issued and constitute legally valid and binding
obligations of the District, enforceable in accordance with their terms and the terms of the
Resolution.

2. The Bonds are payable solely from and are secured by a pledge of ad valorem taxes

which may be levied without limitation as to rate or amount upon all taxable real property
in the District, and which, under the laws now in force with respect to the Bonds, may be
levied within the limit prescribed by law upon all taxable personal property in the
District, and from other available funds as set forth in the applicable Resolution.

3. The Resolution has been duly authorized by the District and constitutes the legally valid
and binding obligation of the District, enforceable in accordance with its terms. The
Bonds, assuming due authentication by the Paying Agent, are entitled to the benefits of
the Resolution.
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4. The Internal Revenue Code of 1986 (the “Code™) sets forth certain requirements which
must be met subsequent to the issuance and delivery of the Bonds for interest thereon to
be and remain excluded from gross income for federal income tax purposes.
Noncompliance with such requirements could cause the interest on the Bonds to be
included in gross income for federal income tax purposes retroactive to the date of issue
of the Bonds. Pursuant to the Resolution and the Tax and Nonarbitrage Certificate
executed by the District in connection with the issuance of the Bonds (the “Tax
Certificate), the District has covenanted to comply with the applicable requirements of
the Code in order to maintain the exclusion of the interest on the Bonds from gross
income for federal income tax purposes pursuant to Section 103 of the Code. In addition,
the District has made certain representations and certifications in the Resolution and the
Tax Certificate. We have not independently verified the accuracy of those certifications
and representations.

Under existing law, assuming compliance with the tax covenants described herein and the
accuracy of the aforementioned representations and certifications, interest on the Bonds is
excluded from gross income for federal income tax purposes under Section 103 of the
Code. We are also of the opinion that such interest is not treated as a preference item in
calculating the alternative minimum tax imposed under the Code with respect to
individuals and corporations. Interest on the Bonds is, however, included in the adjusted
current earnings of certain corporations for purposes of computing the alternative
minimum tax imposed on such corporations.

5. Interest on the Bonds is exempt from personal income taxes of the State of California
under present state law.

6. Bond Counsel is further of the opinion that the difference between the principal amount
of the Bonds maturing on August 1, 20__ through August 1, 20__, inclusive and on
August 1, (collectively, the “Discount Bonds™) and the initial offering price to the
public (excluding bond houses, brokers, or similar persons or organizations acting in the
capacity of underwriters or wholesalers) at which price a substantial amount of such
Discount Bonds of the same maturity was sold constitutes original issue discount which
is excluded from gross income for federal income tax purposes to the same extent as
interest on the Bonds. Further, such original issue discount accrues actuarially on a
constant interest rate basis over the term of each Discount Bond and the basis of each
Discount Bond acquired at such initial offering price by an initial purchaser thereof will
be increased by the amount of such accrued original issue discount. The accrual of
original issue discount may be taken into account as an increase in the amount of tax-
exempt income for purposes of determining various other tax consequences of owning
the Discount Bonds, even though there will not be a corresponding cash payment.

The opinions set forth in paragraphs 1, 2, and 3 above (i) assume that the Paying Agent has duly
authenticated the Bonds and (ii) are subject to (a) applicable bankruptcy, insolvency, reorganization,
moratorium or similar laws relating to or affecting creditors’ rights generally (including, without
limitation, fraudulent conveyance laws), (b) the effect of general principles of equity, including, without
limitation, concepts of materiality, reasonableness, good faith and fair dealing and the possible
unavailability of specific performance or injunctive relief, regardless of whether considered in a
proceeding in equity or at law, and (c) the limitations on legal remedies against government entities in the
State of California.
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In rendering the opinions set forth in paragraphs 4 and 6 above, we are relying upon
representations and covenants of the District in the Resolution and in the Tax Certificate concerning the
investment and use of Bond proceeds, the rebate to the federal government of certain earnings thereon,
and the use of the property and facilities financed with the proceeds of the Bonds. In addition, we have
assumed that all such representations are true and correct and that the District will comply with such
covenants. We express no opinion with respect to the exclusion of the interest on the Bonds from gross
income under Section 103(a) of the Code in the event that any of such representations are untrue or the
District fails to comply with such covenants, unless such failure to comply is based on our advice or
opinion.

Except as stated in paragraphs 4 through 6 above, we express no opinion as to any other federal,
state or local tax consequences of the ownership or disposition of the Bonds. Furthermore, we express no
opinion as to any federal, state or local tax law consequences with respect to the Bonds, or the interest
thereon, if any action is taken with respect to the Bonds or the proceeds thereof upon the advice or
approval of other counsel.

No opinion is expressed herein on the accuracy, completeness or sufficiency of the Official
Statement or other offering material relating to the Bonds. This opinion is expressly limited to the
matters set forth above and we render no opinion, whether by implication or otherwise, as to any other
matters.

Our opinions are limited to matters of California law and applicable federal law, and we assume
no responsibility as to the applicability of laws of other jurisdictions. We call attention to the fact that the
opinions expressed herein and the exclusion of interest on the Bonds from gross income for federal
income tax purposes may be affected by actions taken or omitted or events occurring or failing to occur
after the date hereof. We have not undertaken to determine, or inform any person, whether any such
actions are taken, omitted, occur or fail to occur.

Respectfully submitted,
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APPENDIX C

FORM OF CONTINUING DISCLOSURE UNDERTAKING

This Continuing Disclosure Undertaking (this “Disclosure Undertaking”) is executed and
delivered by the Citrus Community College District (the “District”) as of , 2014, in
connection with the execution and delivery of $ aggregate principal amount of the District’s
General Obligation Bonds, Election of 2004, Series 2014D (the “Bonds”). The Bonds are being issued
pursuant to a Resolution adopted by the Board of Trustees of the District on March 18, 2014 (the
“Resolution”). Capitalized terms used but not defined herein shall have the meanings ascribed thereto in
the Resolution.

In consideration of the execution and delivery of the Bonds by the District and the purchase of
such Bonds by the Underwriter described below, the District hereby covenants and agrees as follows:

SECTION 1. Purpose of the Disclosure Undertaking. This Disclosure Undertaking is being
executed and delivered by the District for the benefit of the Bondholders and in order to assist RBC
Capital Markets, LLC (the “Underwriter”) in complying with Rule 15¢2-12(b)(5) (the “Rule™) adopted by
the Securities and Exchange Commission under the Securities Exchange Act of 1934, as amended.

SECTION 2.  Additional Definitions. In addition to the above definitions and the definitions
set forth in the Resolution, the following capitalized terms shall have the following meanings:

“Annual Report” shall mean any Annual Report provided by the District pursuant to, and as
described in, Sections 4 and 5 of this Disclosure Undertaking.

“Bondholder” or “Holder” means any holder of the Bonds or any beneficial owner of the Bonds
so long as they are immobilized with DTC.

“Commission” means the Securities and Exchange Commission.

“Dissemination Agent” shall mean any dissemination agent, or any alternate or successor
dissemination agent, designated in writing by the Superintendent President or Vice President,
Administrative Services (or otherwise by the District), which Dissemination Agent has evidenced its
acceptance in writing.

“Listed Event” means any of the events listed in Section 6 of this Disclosure Undertaking.

“MSRB” shall mean the Municipal Securities Rulemaking Board, through its Electronic
Municipal Market Access (“EMMA”) website located at http://emma.msrb.org, or any other entity
designated or authorized by the Commission.

SECTION 3. CUSIP Numbers and Final Official Statement. The CUSIP Numbers for the
Bonds have been assigned. The Final Official Statement relating to the Bonds is dated ,
2014 (the “Final Official Statement™).

SECTION 4. Provision of Annual Reports.

@) The District shall, or shall cause the Dissemination Agent (if other than the
District), not later than 240 days after the end of the District’s fiscal year (currently ending June 30),
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commencing with the report for the fiscal year ending June 30, 2014, to provide to the MSRB, in a format
prescribed by the MSRB, an Annual Report that is consistent with the requirements of Section 5 of this
Disclosure Undertaking. As of the date of this Certificate, the format prescribed by the MSRB is the
Electronic Municipal Market Access (“EMMA”) system. Information regarding requirement for
submissions to EMMA is available at http://femma.msrb.org.

The Annual Report may be submitted as a single document or as separate documents
comprising a package, and may cross-reference other information as provided in Section 5 of this
Disclosure Undertaking; provided that the audited financial statements of the District may be submitted,
when and if available, separately from the balance of the relevant Annual Report. If the District does not
have audited financial statements available when it submits the relevant Annual Report, it shall submit
unaudited financial statements, as described in Section 5(a) below.

(b) Not later than 15 Business Days prior to the filing date required in paragraph (a)
above for providing the Annual Report to the MSRB, the District shall provide the Annual Report to the
Dissemination Agent (if other than the District). If the District is unable to provide to the MSRB an
Annual Report by the date required in paragraph (a) above, the District shall send a notice to the MSRB in
substantially the form attached as Exhibit A.

(©) The Dissemination Agent (if other than the District) shall:

(1) determine each year prior to the date for providing the Annual Report the
format for filing with the MSRB; and

(i) file a report with the District certifying that the Annual Report has been
provided pursuant to this Disclosure Undertaking, stating the date it was provided to the MSRB.

SECTION 5. Content of Annual Report. The District’s Annual Report shall contain or
incorporate by reference the following:

€)) Financial information including the general purpose financial statements of the
District for the preceding fiscal year, prepared in conformity with generally accepted accounting
principles as prescribed by the Governmental Accounting Standards Board and the American Institute of
Certified Public Accountants. If audited financial information is not available by the time the Annual
Report is required to be filed pursuant to Section 4(a) hereof, the financial information included in the
Annual Report may be unaudited, and the District will provide audited financial information to the MSRB
as soon as practical after it has been made available to the District.

(b) Operating data, including the following information with respect to the District’s
preceding fiscal year (to the extent not included in the audited financial statements described in
paragraph (a) above):

Q) State funding received by the District for the last completed fiscal year;

(i) outstanding District indebtedness;

(iii)  assessed value of taxable property in the District as shown on the most
recent equalized assessment roll;
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(iv) top twenty property owners in the District for the then-current fiscal year,
as measured by secured assessed valuation, the amount of their respective taxable value and their
percentage of total secured assessed value; and

()] summary financial information on revenues, expenditures and fund
balances for the District’s General Fund reflecting adopted budget for the current year.

(c) Any or all of the items listed above may be incorporated by reference from other
documents, including official statements of debt issues of the District or related public entities, which
have been submitted to the MSRB or to the Commission. If the document incorporated by reference is a
final official statement, it must be available from the MSRB. The District shall clearly identify each other
document so incorporated by reference.

SECTION 6. Reporting of Designated Listed Events.

@) The District agrees to provide or cause to be provided to the MSRB notice of the
occurrence of any of the following events with respect to the Bonds not later than ten (10) Business Days
after the occurrence of the event:

M Principal and interest payment delinquencies;

(i) Unscheduled draws on any debt service reserves reflecting financial
difficulties;

(iii) Unscheduled draws on any credit enhancements reflecting financial
difficulties;

(iv) Substitution of credit or liquidity providers, or their failure to perform;

(V) Adverse tax opinions, the issuance by the Internal Revenue Service of
proposed or final determinations of taxability or of a Notice of Proposed
Issue (IRS Form 5701 TEB);

(vi)  Tender offers;

(vii)  Defeasances;

(viii)  Rating changes; or

(ix) Bankruptcy, insolvency, receivership or similar event of the District.

For purposes of item (ix) above, the described event shall be deemed to occur when any
of the following shall occur: the appointment of a receiver, fiscal agent or similar officer for the District
in a proceeding under the United States Bankruptcy Code or in any other proceeding under state or
federal law in which a court or governmental authority has assumed jurisdiction over substantially all of
the assets or business of the District, or if such jurisdiction has been assumed by leaving the existing
governing body and officials or officers in possession but subject to the supervision and orders of a court
or other governmental authority, or the entry of an order confirming a plan of reorganization, arrangement
or liquidation by a court or governmental authority have supervision or jurisdiction over substantially all
of the assets or business of the District.
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(b) The District shall give, or cause to be given, notice of the occurrence of any of
the following events with respect to the Bonds, if material, not later than ten (10) business days after the
occurrence of the event:

Q) Unless described in paragraph 6(a)(v) hereof, other material notices or
determinations with respect to the tax status of the Bonds or other material events affecting the tax status
of the Bonds;

(i) Modifications to rights of Owners;
(ili) ~ Optional, unscheduled or contingent Bond calls;

(iv) Release, substitution or sale of property securing repayment of the
Bonds;

(v) Non-payment related defaults;

(vi) The consummation of a merger, consolidation, or acquisition involving
an obligated person or the sale of all or substantially all of the assets of
the obligated person, other than in the ordinary course of business, the
entry into a definitive agreement to undertake such an action or the
termination of a definitive agreement relating to any such actions, other
than pursuant to its terms; or

(vii)  Appointment of a successor or additional Paying Agent or the change of
name of a Paying Agent.

(©) The District shall give, or cause to be given, in a timely manner, notice of a
failure to provide the annual financial information on or before the date specified in Section 4 hereof, as
provided in Section 4(b) hereof.

(d) Whenever the District obtains knowledge of the occurrence of a Listed Event
described in Section 6(a) hereof, or determines that knowledge of a Listed Event described in Section 6(b)
hereof would be material under applicable federal securities laws, the District shall within ten (10)
business days of occurrence file a notice of such occurrence with the MSRB in electronic format,
accompanied by such identifying information as is prescribed by the MSRB. Notwithstanding the
foregoing, notice of the Listed Event described in subsections (a)(vii) or (b)(iii) need not be given under
this subsection any earlier than the notice (if any) of the underlying event is given to Holders of affected
Bonds pursuant to the Resolution.

SECTION 7. Termination of Reporting Obligation. The District’s obligations under this
Disclosure Undertaking shall terminate when the District is no longer an obligated person with respect to
the Bonds, as provided in the Rule, upon the defeasance, prior redemption or payment in full of all of the
Bonds.

SECTION 8. Dissemination Agent.  The Superintendent-President or Vice President,
Administrative Services may, from time to time, appoint or engage an alternate or successor
Dissemination Agent to assist in carrying out the District’s obligations under this Disclosure Undertaking,
and may discharge any such Dissemination Agent, with or without appointing a successor Dissemination
Agent. If at any time there is no other designated Dissemination Agent in place, the District shall act as
the Dissemination Agent.
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The Dissemination Agent, if other than the District, shall be paid compensation for its services
provided hereunder, and reimbursement for its costs and expenses. The Dissemination Agent shall not be
responsible for the form or content of any document provided by the District hereunder.

SECTION 9. Amendment. Notwithstanding any other provision of this Disclosure
Undertaking, the District may amend this Disclosure Undertaking under the following conditions,
provided no amendment to this Disclosure Undertaking shall be made that affects the rights, duties or
obligations of the Dissemination Agent without its written consent:

@ The amendment may be made only in connection with a change in circumstances
that arises from a change in legal requirements, change in law or change in the identity, nature or status of
the obligated person, or type of business conducted;

(b) This Disclosure Undertaking, as amended, would have complied with the
requirements of the Rule at the time of the primary offering of the Bonds, after taking into account any
amendments or interpretations of the Rule, as well as any change in circumstances; and

(©) The amendment does not materially impair the interests of Holders, as
determined either by parties unaffiliated with the District or another obligated person (such as the Bond
Counsel) or by the written approval of the Bondholders; provided, that the Annual Report containing the
amended operating data or financial information shall explain, in narrative form, the reasons for the
amendment and the impact of the change in the type of operating data or financial information being
provided.

SECTION 10. Additional Information. If the District chooses to include any information from
any document or notice of occurrence of a Material Event in addition to that which is specifically required
by this Disclosure Undertaking, the District shall have no obligation under this Disclosure Undertaking to
update such information or to include it in any future disclosure or notice of occurrence of a Designated
Material Event.

Nothing in this Disclosure Undertaking shall be deemed to prevent the District from
disseminating any other information, using the means of dissemination set forth in this Disclosure
Undertaking or any other means of communication, or including any other information in any Annual
Report or notice of occurrence of a Designated Material Event, in addition to that which is required by
this Disclosure Undertaking.

SECTION 11. Default. The District shall give notice to the MSRB of any failure to provide the
Annual Report when the same is due hereunder, which notice shall be given prior to July 1 of that year.
In the event of a failure of the District to comply with any provision of this Disclosure Undertaking, any
Bondholder may take such actions as may be necessary and appropriate, including seeking mandate or
specific performance by court order, to cause the District to comply with its obligations under this
Disclosure Undertaking. A default under this Disclosure Undertaking shall not be deemed an event of
default under the Resolution, and the sole remedy under this Disclosure Undertaking in the event of any
failure of the District to comply with this Disclosure Undertaking shall be an action to compel
performance.

SECTION 12. Beneficiaries. This Disclosure Undertaking shall inure solely to the benefit of

the District, the Dissemination Agent, the Underwriter and Holders from time to time of the Bonds, and
shall create no rights in any other person or entity.
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SECTION 13. Record Keeping. The District shall maintain records of all Annual Reports and
notices of material Listed Events including the content of such disclosure, the names of the entities with
whom the such disclosure were filed and the date of filing such disclosure.

SECTION 14. Governing Law. This Disclosure Undertaking shall be governed by the laws of
the State of California, applicable to contracts made and performed in such State of California.

IN WITNESS WHEREOF, Citrus Community College District has executed this Continuing
Disclosure Undertaking as of the date first set forth herein.

CITRUS COMMUNITY COLLEGE DISTRICT
By:

Vice President, Finance and
Administrative Services
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EXHIBIT A

NOTICE TO THE MSRB OF FAILURE TO FILE ANNUAL REPORT

Name of Issuer:  Citrus Community College District

Name of Issue: $ Citrus Community College District General Obligation Bonds, Election
of 2004, Series 2014D

Date of Issuance: , 2014

NOTICE IS HEREBY GIVEN that the above-named Issuer has not provided an Annual Report
with respect to the above-named Bonds as required by Section 4(a) of the Disclosure Undertaking dated
, 2014. The Issuer anticipates that the Annual Report will be filed by

Dated:

[ISSUER/DISSEMINATION AGENT]

By:
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APPENDIX D

BOOK-ENTRY ONLY SYSTEM

The information in this section concerning DTC and DTC’s book-entry system has been obtained from
sources that the District believes to be reliable, but the District takes no responsibility for the accuracy or
completeness thereof. The District cannot and does not give any assurances that DTC, DTC Participants or
Indirect Participants will distribute to the Beneficial Owners (a) payments of interest, principal or premium, if
any, with respect to the Bonds, (b) Bonds representing ownership interest in or other confirmation or ownership
interest in the Bonds, or (c) prepayment or other notices sent to DTC or Cede & Co., its nominee, as the
registered owner of the Bonds, or that they will so do on a timely basis or that DTC, DTC Participants or DTC
Indirect Participants will act in the manner described in this Official Statement. The current “Rules”
applicable to DTC are on file with the Securities and Exchange Commission and the current “Procedure” of
DTC to be followed in dealing with DTC Participants are on file with DTC.

General

The Depository Trust Company (“DTC”), New York, New York, will act as securities depository for the
Bonds. The Bonds will be issued as fully-registered securities registered in the name of Cede & Co. (DTC’s
partnership nominee) or such other name as may be requested by an authorized representative of DTC. One
fully-registered Bond certificate will be issued for each maturity of the Bonds, each in the aggregate principal
amount of such maturity, and will be deposited with DTC.

DTC, the world’s largest securities depository, is a limited-purpose trust company organized under the
New York Banking Law, a “banking organization” within the meaning of the New York Banking Law, a
member of the Federal Reserve System, a “clearing corporation” within the meaning of the New York Uniform
Commercial Code, and a “clearing agency” registered pursuant to the provisions of Section 17A of the
Securities Exchange Act of 1934. DTC holds and provides asset servicing for over 3.5 million issues of U.S.
and non-U.S. equity issues, corporate and municipal debt issues, and money market instruments (from over 100
countries) that DTC’s participants (“Direct Participants™) deposit with DTC. DTC also facilitates the post-trade
settlement among Direct Participants of sales and other securities transactions in deposited securities through
electronic computerized book-entry transfers and pledges between Direct Participants’ accounts. This
eliminates the need for physical movement of securities certificates. Direct Participants include both U.S. and
non-U.S. securities brokers and dealers, banks, trust companies, clearing corporations, and certain other
organizations. DTC is a wholly-owned subsidiary of The Depository Trust & Clearing Corporation (“DTCC”).
DTCC is the holding company for DTC, National Securities Clearing Corporation, and Fixed Income Clearing
Corporation, all of which are registered clearing agencies. DTCC is owned by the users of its regulated
subsidiaries. Access to the DTC system is also available to others such as both U.S. and non-U.S. securities
brokers and dealers, banks, trust companies, and clearing corporations that clear through or maintain a custodial
relationship with a Direct Participant, either directly or indirectly (“Indirect Participants”). DTC has a Standard
& Poor’s rating of “AA+”. The DTC Rules applicable to its Participants are on file with the Securities and
Exchange Commission. More information about DTC can be found at www.dtcc. The foregoing internet
address is included for reference only, and the information on this internet site is not incorporated by reference
herein.

Purchases of Bonds under the DTC system must be made by or through Direct Participants, which will
receive a credit for the Bonds on DTC’s records. The ownership interest of each actual purchaser of each Bond
(“Beneficial Owner”) is in turn to be recorded on the Direct and Indirect Participants’ records. Beneficial
Owners will not receive written confirmation from DTC of their purchase. Beneficial Owners are, however,
expected to receive written confirmations providing details of the transaction, as well as periodic statements of
their holdings, from the Direct or Indirect Participant through which the Beneficial Owner entered into the
transaction. Transfers of ownership interests in the Bonds are to be accomplished by entries made on the books

14657933.3 D-1



of Direct and Indirect Participants acting on behalf of Beneficial Owners. Beneficial Owners will not receive
certificates representing their ownership interests in Bonds, except in the event that use of the book-entry system
for the Bonds is discontinued.

To facilitate subsequent transfers, all Bonds deposited by Direct Participants with DTC are registered in
the name of DTC’s partnership nominee, Cede & Co., or such other name as may be requested by an authorized
representative of DTC. The deposit of Bonds with DTC and their registration in the name of Cede & Co. or
such other DTC nominee do not effect any change in beneficial ownership. DTC has no knowledge of the
actual Beneficial Owners of the Bonds; DTC’s records reflect only the identity of the Direct Participants to
whose accounts such Bonds are credited, which may or may not be the Beneficial Owners. The Direct and
Indirect Participants will remain responsible for keeping account of their holdings on behalf of their customers.

Conveyance of notices and other communications by DTC to Direct Participants, by Direct Participants
to Indirect Participants, and by Direct Participants and Indirect Participants to Beneficial Owners will be
governed by arrangements among them, subject to any statutory or regulatory requirements as may be in effect
from time to time. Beneficial Owners of Bonds may wish to take certain steps to augment the transmission to
them of notices of significant events with respect to the Bonds, such as redemptions, defaults, and proposed
amendments to the Bond documents. For example, Beneficial Owners of Bonds may wish to ascertain that the
nominee holding the Bonds for their benefit has agreed to obtain and transmit notices to Beneficial Owners. In
the alternative, Beneficial Owners may wish to provide their names and addresses to the registrar and request
that copies of notices be provided directly to them.

Redemption notices shall be sent to DTC. If less than all of the Bonds within an issue are being
redeemed, DTC’s practice is to determine by lot the amount of the interest of each Direct Participant in such
issue to be redeemed.

Neither DTC nor Cede & Co. (nor any other DTC nominee) will consent or vote with respect to Bonds
unless authorized by a Direct Participant in accordance with DTC’s MMI Procedures. Under its usual
procedures, DTC mails an Omnibus Proxy to the District (or the Paying Agent on behalf thereof) as soon as
possible after the Record Date. The Omnibus Proxy assigns Cede & Co.’s consenting or voting rights to those
Direct Participants to whose accounts Bonds are credited on the Record Date (identified in a listing attached to
the Omnibus Proxy).

Principal, premium, if any and interest payments on the Bonds will be made to Cede & Co., or such
other nominee as may be requested by an authorized representative of DTC. DTC’s practice is to credit Direct
Participants” accounts upon DTC’s receipt of funds and corresponding detail information from the District or
Paying Agent, on payable date in accordance with their respective holdings shown on DTC’s records. Payments
by Participants to Beneficial Owners will be governed by standing instructions and customary practices, as is the
case with securities held for the accounts of customers in bearer form or registered in “street name,” and will be
the responsibility of such Participant and not of DTC, the Paying Agent, or the District, subject to any statutory
or regulatory requirements as may be in effect from time to time. Payment of principal, premium, if any, and
interest payments to Cede & Co. (or such other nominee as may be requested by an authorized representative of
DTC) is the responsibility of the District or the Paying Agent, disbursement of such payments to Direct
Participants will be the responsibility of DTC, and disbursement of such payments to the Beneficial Owners will
be the responsibility of Direct and Indirect Participants.

DTC may discontinue providing its services as depository with respect to the Bonds at any time by
giving reasonable notice to the District or the Paying Agent. Under such circumstances, in the event that a
successor depository is not obtained, certificates for the Bonds are required to be printed and delivered in such
principal amount or amounts, in authorized denominations, and registered in whatever name or names DTC
shall designate.
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The District may decide to discontinue use of the system of book-entry transfers through DTC (or a
successor securities depository). Discontinuance of use of the system of book-entry transfers through DTC may
require the approval of DTC Participants under DTC’s operational arrangements. In that event, printed
certificates for the Bonds will be printed and delivered in such principal amount or amounts, in authorized
denominations, and registered in whatever name or names DTC shall designate.

The information in this section concerning DTC and DTC’s book-entry system has been obtained from
sources that the District believes to be reliable, but the District takes no responsibility for the accuracy thereof.

Discontinuation of Book-Entry Only System; Payment to Beneficial Owners

In the event that the book-entry system described above is no longer used with respect to the Bonds, the
following provisions will govern the payment, transfer and exchange of the Bonds.

The principal of the Bonds and any premium and interest upon the redemption thereof prior to maturity
will be payable in lawful money of the United States of America upon presentation and surrender of the Bonds
at the office of the Paying Agent, initially located in Los Angeles, California. Interest on the Bonds will be paid
by the Paying Agent by check or draft mailed to the person whose name appears on the registration books of the
Paying Agent as the registered owner, and to that person’s address appearing on the registration books as of the
close of business on the Record Date. At the written request of any registered owner of at least $1,000,000 in
aggregate principal, payments shall be wired to a bank and account number on file with the Paying Agent as of
the Record Date.

Any Bond may be exchanged for a Bond of any authorized denomination upon presentation and
surrender at the office of the Paying Agent, initially located in Los Angeles, California, together with a request
for exchange signed by the registered owner or by a person legally empowered to do so in a form satisfactory to
the Paying Agent. A Bond may be transferred only on the Bond registration books upon presentation and
surrender of the Bond at such office of the Paying Agent together with an assignment executed by the registered
owner or by a person legally empowered to do so in a form satisfactory to the Paying Agent. Upon exchange or
transfer, the Paying Agent shall complete, authenticate and deliver a new Bond or Bonds of any authorized
denomination or denominations requested by the owner equal in the aggregate to the unmatured principal
amount of the Bond surrendered and bearing interest at the same rate and maturing on the same date.

Neither the District nor the Paying Agent will be required to exchange or transfer any Bond during the
period from the Record Date through the next Interest Payment Date.
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APPENDIX E

THE LOS ANGELES COUNTY POOLED SURPLUS INVESTMENTS

The following information concerning the Los Angeles County Treasury Pool (the “Treasury
Pool’”) has been obtained from the Treasurer and Tax Collector of Los Angeles County (the “Treasurer™)
and has not been confirmed or verified by Citrus Community College District. No representation is made
herein as to the accuracy or adequacy of such information or as to the absence of material adverse
changes in such information subsequent to the date hereof or that the information contained or
incorporated hereby by reference is correct as of any time subsequent to its date.

The Treasurer has the delegated authority to invest funds on deposit in the Treasury Pool. As of
November 30, 2013, investments in the Treasury Pool were held for local agencies including school
districts, community college districts, special districts and discretionary depositors such as cities and
independent districts in the following amounts:

Invested Funds

Local Agency (in billions)
County of Los Angeles and Special Districts $8.143
Schools and Community Colleges 12.560
Discretionary Participants 2.160
Total $22.863

Of these entities, the involuntary participants accounted for approximately 90.55%, and all
discretionary participants accounted for 9.450% of the total Treasury Pool.

Decisions on the investment of funds in the Treasury Pool are made by the County Investment
Officer in accordance with established policy, with certain transactions requiring the Treasurer’s prior
approval. In the County, investment decisions are governed by Chapter4 (commencing with
Section 53600) of Part 1 of Division 2 of Title 5 of the California Government Code, which governs legal
investments by local agencies in the State, and by a more restrictive Investment Policy (the “Investment
Policy”) developed by the Treasurer and adopted by the Los Angeles County Board of Supervisors on an
annual basis. The Investment Policy adopted on March 19, 2013, reaffirmed the following criteria and
order of priority for selecting investments:

1. Safety of Principal
2. Liquidity
3. Return on Investment

The Treasurer prepares a monthly Report of Investments (the “Investment Report™) summarizing
the status of the Treasury Pool, including the current market value of all investments. This report is
submitted monthly to the County Board of Supervisors. According to the Investment Report dated
December 27, 2013, the November 30, 2013, book value of the Treasury Pool was approximately $22.863
billion and the corresponding market value was approximately $22.756 billion.

An internal controls system for monitoring cash accounting and investment practices is in place.
The Treasurer’s Compliance Auditor, who operates independently from the Investment Officer,
reconciles cash and investments to fund balances daily. The Compliance Auditor’s staff also reviews
each investment trade for accuracy and compliance with the Board adopted Investment Policy. The
County Auditor-Controller’s Office performs similar cash and investment reconciliations on a quarterly
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basis and regularly reviews investment transactions for conformance with the approved policies.
Additionally, the County’s outside independent auditor annually accounts for all investments.

The following table identifies the types of securities held by the Treasury Pool as of November
30, 2013.

Type of Investment % of Pool

U.S. Government and Agency Obligations 53.78
Certificates of Deposit 18.55
Commercial Paper 26.39
Bankers Acceptances 0.00
Municipal Obligations 0.17
Corporate Notes & Deposit Notes 111
Asset Backed Instruments 0.00
Repurchase Agreements 0.00
Other 0.00

100.00

The Treasury Pool is highly liquid. As of November 30, 2013, approximately 43.69% of the
investments mature within 60 days, with an average of 649 days to maturity for the entire portfolio.
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HD&W LLP - Draft 1/23/14

$[Principal Amount]
CITRUS COMMUNITY COLLEGE DISTRICT
(Los Angeles County, California)
General Obligation Bonds, Election of 2004, Series 2014D

CONTRACT OF PURCHASE

[Pricing Date]

Vice President, Finance & Admin. Services
Citrus Community College District

1000 W. Foothill Boulevard

Glendora, California 91741-1899

Ladies and Gentlemen:

The undersigned, RBC Capital Markets, LLC, as Underwriter (the “Underwriter”), acting on its
own behalf and not as a fiduciary or agent for you, hereby offers to enter into this Contract of Purchase
(this “Purchase Contract™) with the Citrus Community College District (the “District™), which, upon your
acceptance hereof, will be binding upon the District and the Underwriter. By execution of this Purchase
Contract, the District and the Underwriter acknowledge the terms hereof and recognize that each will be
bound by certain of the provisions hereof, and to the extent binding on the District, acknowledge and agree
to such terms. This offer is made subject to the written acceptance of this Purchase Contract by the District
and delivery of such acceptance to us at or prior to 11:59 p.m., California Time, on the date hereof.

1. Purchase and Sale of the Bonds. Subject to the terms and conditions and in reliance upon
the representations, warranties and agreements set forth herein, the Underwriter hereby agrees to purchase
from the District for reoffering to the public, and the District hereby agrees to sell in the name and on
behalf of the District to the Underwriter for such purpose, all (but not less than all) of the District’s General
Obligation Bonds, Election of 2004, Series 2014D (the “Bonds™) in an aggregate principal amount of
$[Principal Amount]. The Bonds will be issued as current interest bonds (the “Current Interest
Bonds”), capital appreciation bonds (the “Capital Appreciation Bonds”) and convertible capital
appreciation bonds (the “Convertible Capital Appreciation Bonds™). The Bonds shall be dated, bear or
accrete interest at the rates and mature in the years as set forth in Exhibit A hereto. The Bonds shall
otherwise be as described in, and shall be issued and secured pursuant to the provisions of the resolution
presented to the Board of Trustees of the District (the “Board of Trustees”) on February 4, 2014 and
adopted by the Board of Trustees on March 18, 2014 (the “Resolution”), this Purchase Contract and
Avrticle 4.5 of Chapter 3 of Part 1 of Division 2 of Title 5 of the California Government Code, commencing
with Section 53506, respectively (the “Act™).

Inasmuch as this purchase and sale represents a negotiated transaction, the District acknowledges
and agrees that: (i) the transaction contemplated by this Purchase Contract is an arm’s length, commercial
transaction between the District and the Underwriter in which the Underwriter is acting solely as a
principal and are not acting as a municipal advisor, financial advisor or fiduciary to the District; (ii) the
Underwriter has not assumed any advisory or fiduciary responsibility to the District with respect to the
transaction contemplated hereby and the discussions, undertakings and procedures leading thereto
(irrespective of whether the Underwriter has provided other services or is currently providing other
services to the District on other matters); (iii) the Underwriter is acting solely in their capacity as an
underwriter for its own accounts, (iv) the only obligations the Underwriter has to the District with respect
to the transaction contemplated hereby expressly are set forth in this Purchase Contract; and (v) the District
has consulted its own legal, accounting, tax, financial and other advisors, as applicable, to the extent it has
deemed appropriate.
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The Bonds shall be executed and delivered under and in accordance with the provisions of this
Purchase Contract and the Resolution. The Bonds shall be in definitive form, shall bear CUSIP numbers,
and shall be in book-entry form, registered in the name of Cede & Co., as nominee of The Depository
Trust Company, New York, New York (“DTC”); the Bonds shall be in authorized denominations of $5,000
each or integral multiples thereof.

The Underwriter shall purchase the Bonds at a price of $ (consisting of the principal
amount of the Bonds of $[Principal Amount], plus a net original issue premium of $ , less an
Underwriter’s discount of $ ). Amounts set aside to pay costs of issuance shall not be
considered and do not constitute additional compensation to the Underwriter.

2. Public Offering. The Underwriter agrees to make a bona fide public offering of all of the
Bonds at a price not to exceed the public offering price set forth herein and may subsequently change such
offering price without any requirement of prior notice. The Underwriter may offer and sell Bonds to certain
dealers (including dealers depositing the Bonds into investment trusts) and others at prices lower than the
public offering price stated on the inside cover of the Official Statement (as defined herein).

3. The Official Statement. (a) The District has previously delivered to the Underwriter the
Preliminary Official Statement dated [POS Date] (the “Preliminary Official Statement”), including the
cover page and appendices thereto, of the District relating to the Bonds. The final Official Statement
delivered pursuant to Section 3(c) below is hereinafter called the “Official Statement.”

(b) The Preliminary Official Statement has been prepared for use by the Underwriter by
Disclosure Counsel (defined herein) in connection with the public offering, sale and distribution of the
Bonds. The District hereby represents and warrants that the Preliminary Official Statement was deemed
final by the District as of its date, except for the omission of such information which is dependent upon the
final pricing of the Bonds for completion, all as permitted to be excluded by Section (b)(1) of Rule 15¢2-12
under the Securities Exchange Act of 1934, as amended (the “Rule”).

(© The District hereby authorizes the Official Statement and the information therein
contained to be used by the Underwriter in connection with the public offering and the sale of the Bonds.
The District consents to the use by the Underwriter prior to the date hereof of the Preliminary Official
Statement in connection with the public offering of the Bonds. The District shall provide, or cause to be
provided, to the Underwriter as soon as practicable after the date of the District’s acceptance of this
Purchase Contract (but, in any event, not later than the earlier of the Closing Date (defined herein) or seven
business days after the District’s acceptance of this Purchase Contract and in sufficient time to accompany
any confirmation that requests payment from any customer) copies of the Official Statement which is
complete as of the date of its delivery to the Underwriter in such guantity as the Underwriter shall request
in order to comply with Section (b)(4) of the Rule and the rules of the Municipal Securities Rulemaking
Board (the “MSRB”).

(d) The Underwriter agrees that prior to the time the final Official Statement relating to the
Bonds is available, the Underwriter will send to any potential purchaser of the Bonds, upon the request of
such potential purchaser, a copy of the Preliminary Official Statement. Such Preliminary Official
Statement shall be sent by first class mail or electronic distribution (or other equally prompt means) not
later than the first business day following the date upon which each such request is received.

Q) During the period ending on the 25th day after the End of the Underwriting Period (as
defined below) (or such other period as may be agreed to by the District and the Underwriter), the District
(i) shall not supplement or amend the Official Statement or cause the Official Statement to be
supplemented or amended without the prior written consent of the Underwriter and (ii) shall notify the
Underwriter promptly if any event shall occur, or information comes to the attention of the District, that is
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reasonably likely to cause the Official Statement (whether or not previously supplemented or amended) to
contain any untrue statement of a material fact or to omit to state a material fact necessary to make the
statements therein, in the light of the circumstances under which they were made, not misleading. If, in the
opinion of the Underwriter, such event requires the preparation and distribution of a supplement or
amendment to the Official Statement, the District shall prepare and furnish to the Underwriter, at the
District’s expense, such number of copies of the supplement or amendment to the Official Statement, in
form and substance mutually agreed upon by the District and the Underwriter, as the Underwriter may
reasonably request. If such notification shall be given subsequent to the Closing (defined herein), the
District also shall furnish, or cause to be furnished, such additional legal opinions, certificates, instruments
and other documents as the Underwriter may reasonably deem necessary to evidence the truth and
accuracy of any such supplement or amendment to the Official Statement.

For purposes of this Purchase Contract, the “End of the Underwriting Period” is used as defined in
the Rule and shall occur on the later of (a) the date of Closing or (b) when the Underwriter no longer
retains an unsold balance of the Bonds; unless otherwise advised in writing by the Underwriter on or prior
to the Closing Date, or otherwise agreed to by the District, the Underwriter and the District may assume
that the End of the Underwriting Period is the Closing Date.

()] The Underwriter hereby agrees to file the Official Statement with the MSRB or any other
repository approved by the Securities and Exchange Commission no later than the date of Closing.

4, Representations, Warranties, and Covenants of the District. The District hereby
represents and warrants to and covenants with the Underwriter that:

@ The District is a community college district, duly created, organized and existing under the
laws of the State of California (the “State”), and has full legal right, power and authority, and at the date of
the Closing will have full legal right, power and authority (i) to enter into, execute and deliver this
Purchase Contract, the Continuing Disclosure Undertaking (the “Continuing Disclosure Undertaking”),
and all documents required hereunder and thereunder to be executed and delivered by the District (this
Purchase Contract, the Resolution and the Continuing Disclosure Undertaking are hereinafter referred to as
the “District Documents™), (ii) to sell, issue and deliver the Bonds pursuant to the Act to the Underwriter as
provided herein, and (iii) to carry out and complete the transactions described in the District Documents
and the Official Statement, and the District has complied, and will at the Closing be in compliance in all
respects, with the terms of the District Documents as they pertain to such transactions;

(b) By all necessary official action of the District prior to or concurrently with the acceptance
hereof, the District has duly authorized all necessary action to be taken by it for (i) the adoption of the
Resolution and the issuance and sale of the Bonds, (ii) the approval, execution and delivery of, and the
performance by the District of the obligations on its part, contained in the Bonds and the District
Documents and (iii) the completion by it of all other transactions described in the Official Statement, and
the District Documents and any and all such other agreements and documents as may be required to be
executed, delivered and/or received by the District in order to carry out, give effect to, and complete the
transactions contemplated herein and in the Official Statement;

(© The District Documents constitute legal, valid and binding obligations of the District,
enforceable in accordance with their respective terms, subject to bankruptcy, insolvency, reorganization,
moratorium and other similar laws and principles of equity relating to or affecting the enforcement of
creditors’ rights; the Bonds, when issued, delivered and paid for, in accordance with the Resolution and
this Purchase Contract, will constitute legal, valid and binding obligations of the District entitled to the
benefits of the Resolution and enforceable in accordance with their respective terms, subject to bankruptcy,
insolvency, reorganization, moratorium and other similar laws and principles of equity relating to or
affecting the enforcement of creditors’ rights;
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(d) The District is not in breach of or default under any applicable constitutional provision,
law or administrative regulation of the State or the United States or any applicable judgment or decree or
any loan agreement, indenture, bond, note, resolution, agreement or other instrument to which the District
is a party or to which the District is or any of its property or assets are otherwise subject, in any material
respect, and no event has occurred and is continuing which constitutes or with the passage of time or the
giving of notice, or both, would constitute a default or event of default by the District under any of the
foregoing; and the execution and delivery of the Bonds, the District Documents and the adoption of the
Resolution and compliance with the provisions on the District’s part contained therein, will not conflict
with or constitute a breach of or default under any constitutional provision, administrative regulation,
judgment, decree, loan agreement, indenture, bond, note, resolution, agreement or other instrument to
which the District is a party or to which the District is or to which any of its property or assets are
otherwise subject nor will any such execution, delivery, adoption or compliance result in the creation or
imposition of any lien, charge or other security interest or encumbrance of any nature whatsoever upon any
of the property or assets of the District to be pledged to secure the Bonds or under the terms of any such
law, regulation or instrument, except as provided by the Bonds and the Resolution;

(e) All authorizations, approvals, licenses, permits, consents and orders of any governmental
authority, legislative body, board, agency or commission having jurisdiction of the matter which are
required to be obtained by the District for the due authorization of, which would constitute a condition
precedent to, or the absence of which would materially adversely affect the due performance by the District
of its obligations under the District Documents and the Bonds or with respect to the projects to be financed
with the proceeds of the Bonds have been duly obtained, except for such approvals, consents and orders as
may be required under the Blue Sky or securities laws of any jurisdiction in connection with the offering
and sale of the Bonds;

(j)] The Bonds conform to the descriptions thereof contained in the Official Statement under
the caption “THE BONDS”, the Resolution conforms to the description thereof contained in the Official
Statement under the caption “THE BONDS - Authority for Issuance and Security for the Bonds”, the
proceeds of the sale of the Bonds will be applied generally as described in the Official Statement under the
caption “THE BONDS - Purpose of Issue”, and the Continuing Disclosure Undertaking conforms to the
description thereof contained in the Official Statement under the caption “CONTINUING DISCLOSURE”
and the form set forth as Appendix C to the Official Statement;

(o) No legislation has been introduced, nor is there any action, suit, proceeding, inquiry or
investigation, at law or in equity, before or by any court, government agency, public board or body pending
or, to the best knowledge of the District after due inquiry, threatened against the District, affecting the
existence of the District or the titles of its officers to their respective offices, or affecting or seeking to
prohibit, restrain or enjoin the sale, issuance or delivery of the Bonds pursuant to the Resolution or in any
way contesting or affecting the validity or enforceability of the Bonds, the District Documents, or
contesting the exclusion from gross income of interest on the Bonds for federal income tax purposes or the
exemption of interest on the Bonds for State income tax purposes, or contesting in any way the
completeness or accuracy of the Preliminary Official Statement or the Official Statement or any
supplement or amendment thereto or contesting the powers of the District or any authority for the issuance
of the Bonds, the adoption of the Resolution or the execution and delivery of the District Documents, nor,
to the best knowledge of the District, is there any basis therefor, wherein an unfavorable decision, ruling or
finding would materially adversely affect the validity or enforceability of the Bonds or the District
Documents;
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(h) As of the date thereof, the Preliminary Official Statement (excluding information relating
to DTC and its book-entry system contained in Appendix D to the Preliminary Official Statement and
information relating to the Pooled Surplus Investment portfolio of the County (defined herein) contained in
Appendix E to the Preliminary Official Statement) did not contain any untrue statement of a material fact
or omit to state a material fact required to be stated therein or necessary to make the statements therein, in
the light of the circumstances under which they were made, not misleading;

(i) At the time of the District’s acceptance hereof and (unless the Official Statement is
amended or supplemented pursuant to paragraph (e) of Section 3 of this Purchase Contract) at all times
subsequent thereto during the period up to and including the date of Closing, the Preliminary Official
Statement (excluding information relating to DTC and DTC’s book-entry system and information relating
to the County’s Pooled Surplus Investment portfolio contained in Appendix E to the Official Statement) as
of its date does not and the Official Statement (excluding information relating to DTC and DTC’s book-
entry system and information relating to the County’s Pooled Surplus Investment portfolio contained in
Appendix E to the Official Statement) will not contain any untrue statement of a material fact or omit to
state any material fact required to be stated therein or necessary to make the statements therein, in light of
the circumstances under which they were made, not misleading;

() If the Official Statement is supplemented or amended pursuant to paragraph (e) of
Section 3 of this Purchase Contract, at the time of each supplement or amendment thereto (unless
subsequently again supplemented or amended pursuant to such paragraph) the District agrees to provide
the Underwriter with a certificate dated the date of any such supplement or amendment stating that the
Official Statement as so supplemented or amended (excluding information relating to DTC and DTC’s
book-entry system) does not contain any untrue statement of a material fact or omit to state any material
fact required to be stated therein or necessary to make the statements therein, in light of the circumstances
under which made, not misleading;

(k) As of the date of Closing, the District will have complied with the Internal Revenue Code
of 1986, as amended (the “Code”), with respect to the Bonds;

() The District will furnish such information and execute such instruments and take such
action in cooperation with the Underwriter as the Underwriter may reasonably request to qualify the Bonds
for offer and sale under the Blue Sky or other securities laws and regulations of such states and other
jurisdictions in the United States as the Underwriter may designate and determine the eligibility of the
Bonds for investment under the laws of such states and other jurisdictions and to continue such
qualifications in effect so long as required for the distribution of the Bonds (provided, however, that the
District will not be required to qualify as a foreign corporation or to file any general or special consents to
service of process under the laws of any jurisdiction) and will advise the Underwriter immediately of
receipt by the District of any notification with respect to the suspension of the qualification of the Bonds
for sale in any jurisdiction or the initiation or threat of any proceeding for that purpose;

(m) The financial statements of, and other financial information regarding the District, in the
Official Statement fairly present the financial position and results of the District as of the dates and for the
periods therein set forth. Prior to the Closing, there will be no adverse change of a material nature in such
financial position, results of operations or condition, financial or otherwise, of the District except as
disclosed in the Official Statement. The District is not a party to any litigation or other proceeding pending
or, to its knowledge, threatened which, if decided adversely to the District, would have a materially
adverse effect on the financial condition of the District;

(n) Prior to the Closing, the District will not offer or issue any bonds, notes or other
obligations for borrowed money or incur any material liabilities, direct or contingent, payable from or
secured by ad valorem property taxes without the prior approval of the Underwriter; and
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(0) Any certificate, signed by any official of the District authorized to do so in connection
with the transactions contemplated by this Purchase Contract, shall be deemed a representation and
warranty by the District to the Underwriter as to the statements made therein.

5. Closing. At 9:00 a.m., California Time, on [Closing Date], or at such other time or on
such other date as shall have been mutually agreed upon by the parties hereto (the “Closing” and the
“Closing Date”), the Treasurer and Tax Collector of the County of Los Angeles (the “County”) or the
agent thereof (herein, the “Paying Agent”) and registrar for the Bonds will deliver to the Underwriter will
deliver to the Underwriter, through the facilities of DTC in New York, New York, or at such other place as
the District and the Underwriter may mutually agree upon, the Bonds in fully registered book-entry form,
duly executed, together with the other documents hereinafter mentioned. Upon fulfillment of all conditions
to Closing herein, the Underwriter will accept such delivery and pay the purchase price thereof in
immediately available funds (by check, wire transfer or such other manner of payment as the Underwriter
and the District shall reasonably agree upon) to the order of the Treasurer.

6. Closing Conditions. The Underwriter has entered into this Purchase Contract in reliance
upon the representations, warranties and agreements of the District contained herein, and in reliance upon
the representations, warranties and agreements to be contained in the documents and instruments to be
delivered at the Closing and upon the performance by the District of its obligations hereunder, both as of
the date hereof and as of the date of the Closing. Accordingly, the Underwriter’s obligations under this
Purchase Contract to purchase, to accept delivery of and to pay for the Bonds shall be conditioned upon the
performance by the District of its obligations to be performed hereunder and under such documents and
instruments at or prior to the Closing, and shall also be subject to the following additional conditions,
including the delivery by the District of such documents as are enumerated herein, in form and substance
reasonably satisfactory to the Underwriter:

@ The representations and warranties of the District contained herein shall be true, complete
and correct on the date hereof and on and as of the date of the Closing, as if made on the date of the
Closing;

(b) The District shall have performed and complied with all agreements and conditions
required by this Purchase Contract to be performed or complied with by it prior to or at the Closing;

(© At the time of the Closing, (i) the District Documents and the Bonds shall be in full force
and effect in the form heretofore approved by the Underwriter and shall not have been amended, modified
or supplemented, and the Official Statement shall not have been supplemented or amended, except in any
such case as may have been agreed to by the Underwriter; and (ii) all actions of the District required to be
taken by the District shall be performed in order for Bond Counsel (defined herein), Disclosure Counsel
and Underwriter’s Counsel (defined herein) to deliver their respective opinions referred to hereafter;

(d) At or prior to the Closing, the Resolution shall have been duly adopted by the District,
respectively, and the Bonds shall have been duly executed, delivered and authenticated;

©) At the time of the Closing, there shall not have occurred any change or any development
involving a prospective change in the projects to be financed with the proceeds of the Bonds, in the
condition, financial or otherwise, or in the revenues or operations of the District, from that set forth in the
Official Statement that in the reasonable judgment of the Underwriter, is material and adverse and that
makes it, in the reasonable judgment of the Underwriter, impracticable to market the Bonds on the terms
and in the manner contemplated in the Official Statement;

4] The District has not failed to pay principal or interest when due on any of its outstanding
obligations for borrowed money;
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(9) All steps to be taken and all instruments and other documents to be executed, and all other
legal matters in connection with the transactions contemplated by this Purchase Contract shall be
reasonably satisfactory in legal form and effect to the Underwriter;

(h) At or prior to the Closing, the Underwriter shall have received copies of each of the
following documents:

@ The Official Statement, and each supplement or amendment thereto, if any,
executed on behalf of the District by its authorized representative, or such other official as may
have been agreed to by the Underwriter, and the reports and audits referred to or appearing in the
Official Statement;

2 A certificate, together with a fully executed copy of the Resolution, of the Clerk of
the Board of Trustees to the effect that (i) such copy is a true and correct copy of the Resolution
and the Resolution was duly adopted by the Board of Trustees and has not been modified,
amended, rescinded or revoked and is in full force and effect on the date of the Closing;

3 The Continuing Disclosure Undertaking of the District which satisfies the
requirements of Section (b)(5)(i) of the Rule;

(@) The final approving opinion of Nixon Peabody LLP, as bond Counsel (“Bond
Counsel™) with respect to the Bonds, in substantially the form attached to the Official Statement;

(5) A reliance letter from Bond Counsel to the effect that the Underwriter may rely
upon the approving opinion described in (h)(4) above, together with a supplemental opinion, dated
the Closing Date and addressed to the Underwriter, to the effect that:

(i) the District has full right and lawful authority to enter into and perform its
duties under this Purchase Contract and this Purchase Contract has been duly authorized,
executed and delivered by the District and, assuming due authorization, execution and
delivery by the other respective parties thereto, constitutes a legal, valid and binding
obligation of the District, enforceable in accordance with its terms, except as the same may
be limited by bankruptcy, insolvency, reorganization, moratorium or other laws relating to
or affecting generally the enforcement of creditors’ rights and by the application of
equitable principles if equitable remedies are sought;

(i) by all necessary official action of the District prior to or concurrently with
the acceptance hereof, the District has duly authorized all necessary action to be taken by it
for the adoption of the Resolution and the issuance and sale of the Bonds;

(iii)  the Resolution and all other proceedings of the District pertinent to the
validity and enforceability of the Bonds have been duly and validly adopted or undertaken
in compliance with all applicable procedural requirements of the District and in
compliance with the Constitution and laws of the State, including the Act;

(iv) the statements contained in the Official Statement in the sections entitled
“THE BONDS” (excluding any information relating to DTC and DTC’s book-entry
system), “SECURITY AND SOURCES OF PAYMENT FOR THE BONDS” and “TAX
MATTERS” insofar as such statements purport to summarize certain provisions of the
Bonds and the Resolution and the tax status of the Bonds for federal and State income tax
purposes, present a fair and accurate summary of such documents, such tax status and the
matters discussed therein;
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(v) no authorization, approval, consent or other order of the State or any local
agency of the State, other than such authorizations, approvals and consents which have
been obtained, is required for the valid authorization, execution and delivery by the
District of this Purchase Contract or the consummation by the District of the other
transactions contemplated by such agreement (provided no opinion is expressed as to any
action required under state securities or blue sky laws in connection with the purchase or
distribution of the Bonds by the Underwriter); and

(vi)  the Bonds are exempt from registration pursuant to the Securities Act of
1933, as amended, and the Resolution is exempt from qualification pursuant to the Trust
Indenture Act of 1939, as amended,;

(6) An opinion of counsel for the Underwriter, dated the date of the Closing and
addressed to the Underwriter, in form and substance acceptable to the Underwriter;

@) An opinion of Nixon Peabody LLP, as disclosure Counsel (“Disclosure Counsel”)
addressed to the District, together with a reliance letter addressed to the Underwriter, dated the
date of Closing, to the effect that based upon information made available to such counsel in the
course of such counsel’s participation in the transaction as Disclosure Counsel and assuming the
accuracy, completeness and fairness of the statements contained in the Official Statement, nothing
has come to such counsel’s attention which has led such counsel to believe that the Official
Statement (excluding any information relating to DTC and its book-entry system, financial and
statistical data included therein and assumptions with respect thereto and information relating to
the County’s Pooled Surplus Investment portfolio contained in Appendix E thereto) as of the date
of the Official Statement and as of the date of Closing contained or contains any untrue statement
of a material fact or omitted or omits to state a material fact required to be stated therein necessary
to make the statements made therein, in light of the circumstances under which they were made,
not misleading in any material respect;

(8) An opinion of Hawkins Delafield & Wood LLP, as counsel for the Underwriter
(“Underwriter’s Counsel”), dated the date of the Closing and addressed to the Underwriter, in
form and substance acceptable to the Underwriter;

(€)] A certificate, dated the date of Closing, of the District to the effect that (i) the
representations and warranties of the District contained herein are true and correct in all material
respects on and as of the date of Closing as if made on the date of Closing; (ii) no litigation or
proceeding against it is pending or, to its knowledge, threatened in any court or administrative
body nor is there a basis for litigation which would (a) contest the right of the members or officials
of the District to hold and exercise their respective positions, (b) contest the due organization and
valid existence of the District, (c) contest the validity, due authorization and execution of the
Bonds or the District Documents or (d) attempt to limit, enjoin or otherwise restrict or prevent the
District from functioning and collecting revenues, including payments on the Bonds, pursuant to
the Resolution, and other income or the levy or collection of the taxes pledged or to be pledged to
pay the principal of and interest on the Bonds, or the pledge thereof; (iii)the Resolution
authorizing the execution, delivery and/or performance of the Official Statement, the Bonds and
the District Documents has been duly adopted by the District, is in full force and effect and has not
been modified, amended or repealed, and (iv) to the best of its knowledge, no event affecting the
District has occurred since the date of the Official Statement which should be disclosed in the
Official Statement for the purpose for which it is to be used or which it is necessary to disclose
therein in order to make the statements and information therein, in light of the circumstances under
which they were made, not misleading in any respect as of the time of Closing, and (v) the
information contained in the Official Statement (excluding information relating to DTC and DTC’s
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book-entry system and information relating to the County’s Pooled Surplus Investment portfolio
contained in Appendix E to the Official Statement) is correct in all material respects and, as of its
date the Official Statement (excluding information relating to DTC and DTC’s book-entry system
and information relating to the County’s Pooled Surplus Investment portfolio contained in
Appendix E to the Official Statement) did not, and as of the date of the Closing does not, contain
any untrue statement of a material fact or omit to state a material fact required to be stated therein
or necessary to make the statements made therein, in light of the circumstances under which they
were made, not misleading;

(10) A certificate of the District in form and substance satisfactory to Bond Counsel
and counsel to the Underwriter (a) setting forth the facts, estimates and circumstances in existence
on the date of the Closing, which establish that it is not expected that the proceeds of the Bonds
will be used in a manner that would cause the Bonds to be “arbitrage bonds” within the meaning of
Section 148 of the Code and any applicable regulations (whether final, temporary or proposed),
issued pursuant to the Code, and (b) certifying that to the best of the knowledge and belief of the
District there are no other facts, estimates or circumstances that would materially change the
conclusions, representations and expectations contained in such certificate;

(11)  Evidence satisfactory to the Underwriter that the Bonds have been rated “ " and
___ " by Moody'’s Investors Service and Standard & Poor’s Ratings Services, a Standard & Poor’s
Financial Services LLC business, respectively, and that such ratings have not been revoked or
downgraded; and

(12) A copy of the disclosure made by the Underwriter in compliance with Rule G-17
of the MSRB attached hereto as Exhibit B.

(13)  Such additional legal opinions, certificates, instruments and other documents as
the Underwriter or counsel to the Underwriter may reasonably request to evidence the truth and
accuracy, as of the date hereof and as of the date of the Closing, of the District’s representations
and warranties contained herein and of the statements and information contained in the Official
Statement and the due performance or satisfaction by the District on or prior to the date of the
Closing of all the respective agreements then to be performed and conditions then to be satisfied
by the District.

If the District shall be unable to satisfy the conditions to the obligations of the Underwriter to
purchase, to accept delivery of and to pay for the Bonds contained in this Purchase Contract, or if the
obligations of the Underwriter to purchase, to accept delivery of and to pay for the Bonds shall be
terminated for any reason permitted by this Purchase Contract, this Purchase Contract shall terminate and
neither the Underwriter nor the District shall be under any further obligation hereunder, except that the
respective obligations of the District and the Underwriter set forth in Sections 4, 5 and 9 hereof shall
continue in full force and effect.

7. Termination. The Underwriter shall have the right to cancel their obligation to purchase
the Bonds if, between the date of this Purchase Contract and the Closing, the market price or marketability
of the Bonds shall be materially adversely affected by the occurrence of any of the following:

@) legislation shall be enacted by or introduced in the Congress of the United States or
recommended to the Congress for passage by the President of the United States, or the Treasury
Department of the United States or the Internal Revenue Service or any member of the Congress or the
State legislature or favorably reported for passage to either House of the Congress by any committee of
such House to which such legislation has been referred for consideration, a decision by a court of the
United States or of the State or the United States Tax Court shall be rendered, or an order, ruling,
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regulation (final, temporary or proposed), statement or other form of notice by or on behalf of the Treasury
Department of the United States, the Internal Revenue Service or other governmental agency shall be made
or proposed, the effect of any or all of which would be to impose, directly or indirectly, federal income
taxation with respect to the Bonds or State income taxation upon interest received on obligations of the
general character of the Bonds or, with respect to State taxation, of the interest on the Bonds as described
in the Official Statement, or other action or events shall have transpired which may have the purpose or
effect, directly or indirectly, of changing the federal income tax consequences or State income tax
consequences of any of the transactions contemplated herein;

(b) legislation introduced in or enacted (or resolution passed) by the Congress or an order,
decree, or injunction issued by any court of competent jurisdiction, or an order, ruling, regulation (final,
temporary, or proposed), or other form of notice issued or made by or on behalf of the Securities and
Exchange Commission, or any other governmental agency having jurisdiction of the subject matter, to the
effect that obligations of the general character of the Bonds, including any or all underlying arrangements,
are not exempt from registration under or other requirements of the Securities Act of 1933, as amended, or
that the Resolution is not exempt from qualification under or other requirements of the Trust Indenture Act
of 1939, as amended, or that the issuance, offering, or sale of obligations of the general character of the
Bonds, including any or all underlying arrangements, as contemplated hereby or by the Official Statement
or otherwise, is or would be in violation of the federal securities law as amended and then in effect;

(© any state blue sky or securities commission or other governmental agency or body shall
have withheld registration, exemption or clearance of the offering of the Bonds as described herein, or
issued a stop order or similar ruling relating thereto;

(d) a general suspension of trading in securities on the New York Stock Exchange or the
American Stock Exchange LLC, the establishment of minimum prices on either such exchange, the
establishment of material restrictions (not in force as of the date hereof) upon trading securities generally
by any governmental authority or any national securities exchange, a general banking moratorium declared
by federal, State of New York, or State officials authorized to do so;

Q) the New York Stock Exchange or other national securities exchange or any governmental
authority, shall impose, as to the Bonds or as to obligations of the general character of the Bonds, any
material restrictions not now in force, or increase materially those now in force, with respect to the
extension of credit by, or the charge to the net capital requirements of underwriters in general;

()] any amendment to the federal or state Constitution or action by any federal or state court,
legislative body, regulatory body, or other authority materially adversely affecting the tax status of the
District, its property, income securities (or interest thereon), or the validity or enforceability of the
assessments or the levy of taxes to pay principal of and interest on the Bonds;

@) any event occurring, or information becoming known which, in the reasonable judgment of
the Underwriter, makes untrue in any material respect any statement or information contained in the
Official Statement, or has the effect that the Official Statement contains any untrue statement of material
fact or omits to state a material fact required to be stated therein or necessary to make the statements
therein, in light of the circumstances under which they were made, not misleading;

(h) there shall have occurred since the date of this Purchase Contract any materially adverse
change in the affairs or financial condition of the District;

(i) the United States shall have become engaged in hostilities which have resulted in a
declaration of war or a national emergency or there shall have occurred any further outbreak or escalation
of major hostilities or a national or international calamity or crisis, financial or otherwise;
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() there shall have occurred or any notice shall have been given of any intended review,
downgrading, suspension, withdrawal, or negative change in credit watch status by any national rating
service to any of the District’s obligations; and

(k) the purchase of and payment for the Bonds by the Underwriter, or the resale of the Bonds
by the Underwriter, on the terms and conditions herein provided shall be prohibited by any applicable law,
governmental authority, board, agency or commission.

8. Expenses. The Underwriter shall be under no obligation to pay, and the District shall pay
or cause to be paid, all expenses incident to the performance of their obligations under this Purchase
Contract, including but not limited to the following: (i) the fees and disbursements of Bond Counsel and
Disclosure Counsel; (ii) the cost of the preparation, printing and delivery of the Bonds; (iii) the fees, if any,
for Bond ratings, including all expenses related to obtaining the ratings, such as meals, transportation and
lodging, if any; (iv) the cost of the printing and distribution of the Official Statement; (v) the fees of the
Paying Agent through the maturity of the bonds, if any; (vi) the fees of the California Debt and Investment
Advisory Commission; and (vii) all other fees and expenses incident to the issuance and sale of Bonds. At
Closing, the Underwriter shall wire a portion of the purchase price in the amount of $ to the
Paying Agent to be applied to the payment of costs of issuance on behalf of the District. Any expenses
owing following the depletion of said amount shall be paid from lawfully available funds of the District.
After payment of all costs of issuance set forth above, any amount that has not been expended shall be
transferred into the Building Fund (as defined in the Resolution) for the Bonds.

Except as provided above, the Underwriter shall pay (i) the cost of preparation of this
Purchase Contract; (ii) all advertising expenses in connection with the public offering of the Bonds; and (iii)
all other expenses incurred by it in connection with the public offering of the Bonds, including the fees and
disbursements of counsel retained by the Underwriter.

The District acknowledges that it has had the opportunity, in consultation with such advisors
as it may deem appropriate, if any, to evaluate and consider the fees and expenses being incurred as part of
the issuance of the Bonds.

9. Notices. Any notice or other communication to be given under this Purchase Contract may
be given by delivering the same in writing to the District at Citrus Community College District, 1000 West
Foothill Boulevard, Glendora, California 91741 1899, Attention: Vice President, Finance and
Administrative Services, and to the Underwriter at RBC Capital Markets, LLC, 777 South Figueroa Street,
Suite 850, Los Angeles, California 90017, Attention: Public Finance and Roderick A. Carter, Managing
Director.

10. Parties in Interest. This Purchase Contract when accepted by the District in writing as
heretofore specified shall constitute the entire agreement between the District and the Underwriter and is
made solely for the benefit of the District and the Underwriter (including successors or assigns of the
Underwriter) and no other person shall acquire or have any right hereunder or by virtue hereof. This
Purchase Contract may not be assigned by the District. All of the District’s representations, warranties and
agreements contained in this Purchase Contract shall remain operative and in full force and effect,
regardless of (i) any investigations made by or on behalf of the Underwriter; (ii) delivery of and payment
for the Bonds pursuant to this Purchase Contract; and (iii) any termination of this Purchase Contract.

11. Effectiveness. This Purchase Contract shall become effective upon the acceptance hereof
by the District and shall be valid and enforceable at the time of such acceptance.

12. Choice of Law. This Purchase Contract shall be governed by and construed in accordance
with the law of the State of California.
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13. Severability. If any provision of this Purchase Contract shall be held or deemed to be or
shall, in fact, be invalid, inoperative or unenforceable as applied in any particular case in any jurisdiction
or jurisdictions, or in all jurisdictions because it conflicts with any provisions of any Constitution, statute,
rule of public policy, or any other reason, such circumstances shall not have the effect of rendering the
provision in question invalid, inoperative or unenforceable in any other case or circumstance, or of
rendering any other provision or provisions of this Purchase Contract invalid, inoperative or unenforceable
to any extent whatever.

14. Business Day. For purposes of this Purchase Contract, “business day” means any day
other than (a) a Saturday or Sunday, (b) a day on which the District or the Paying Agent is required by law
to close, or (c) a day on which banks located in Los Angeles, California are required by law to close.

15. Section Headings. Section headings have been inserted in this Purchase Contract as a matter
of convenience of reference only, and it is agreed that such section headings are not a part of this Purchase
Contract and will not be used in the interpretation of any provisions of this Purchase Contract.

16. Counterparts. This Purchase Contract may be executed in several counterparts, each of
which shall be regarded as an original (with the same effect as if the signatures thereto and hereto were upon
the same document) and all of which shall constitute one and the same document. This Purchase Contract
shall become a binding agreement between the parties hereto when the last counterpart shall have been
signed by or on behalf of each of the parties hereto.

Very truly yours,

RBC CAPITAL MARKETS, LLC, as
Underwriter

By:
Roderick A. Carter
Managing Director

CITRUS COMMUNITY COLLEGE DISTRICT

By:

Vice President
Finance and Administrative Services

ACCEPTED at [a.m./p.m.]. Pacific
Time on this __ day of , 2014
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EXHIBIT A
MATURITY SCHEDULE

$[Principal Amount]
CITRUS COMMUNITY COLLEGE DISTRICT
(Los Angeles County, California)

General Obligation Bonds, Election of 2004, Series 2014D

Maturity
(August 1)

$ Current Interest Bonds

Interest
Rate

Principal

Amount Yield

20
20
20
20
20__
20
20
20
20
20
20

$

©

$ % %

____ % Term Bonds due August 1,20 - Priced to Yield: %

Yield to call at par on August 1, 20__

$ Capital Appreciation Bonds

Maturity Initial Principal Reoffering
(August 1) Amount Maturity Value  Yield to Maturity  Accretion Rate

20 $ $ % %

20

20

20

20

20

20

20

20

$ ___% Term Bonds due August 1, 20__ — Priced to Yield: %
$ Convertible Capital Appreciation Bonds
Initial Conversion Coupon
Maturity Principal Conversion  Accretion Date upon
(August 1) Amount Value Rate (August 1)  Conversion Yield
20 $ $ % 20__ % %
20 20
A-1
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TERMS OF REDEMPTION
Optional Redemption

The Current Interest Bonds maturing on or before August 1, 20 are not subject to redemption
prior to their fixed maturity dates. The Current Interest Bonds maturing on and after August 1, 20__ are
subject to redemption prior to their stated maturity dates, at the option of the District, from any source of
available funds, on any date on or after August 1, 20__, as a whole or in part, at a redemption price equal
to the principal amount of the Current Interest Bonds called for redemption, with interest accrued thereon
to the date of redemption, without premium.

The Capital Appreciation Bonds maturing on or before August 1, 20, will not be subject to
redemption prior to their respective stated maturity dates. The Capital Appreciation Bonds maturing on
or after August 1 20__, may be redeemed before maturity, at the option of the District, from any source of
available funds, in whole or in part on any date on or after August 1 20__at a redemption price equal to
100% of the Accreted Value thereof, together with accrued interest, if any, to the redemption date.

The Convertible Capital Appreciation Bonds maturing on August 1, 20__ may be redeemed
before maturity at the option of the District, from any source of available funds, on any date on or after
August 1, 20, as a whole or in part, at a redemption price equal to the Maturity Value thereof, together
with accrued interest to the date of redemption, without premium.

Mandatory Redemption

The Current Interest Bonds maturing on August 1, 20, shall be subject to mandatory sinking
fund redemption in part by lot on August1 of each year from moneys in the Debt Service Fund
established under the Resolution, at a redemption price of par, plus accrued interest, in the years and
amounts set forth in the following table:

Redemption Date

(August 1) Principal Amount Value
20 $
20__
20
20_ @

@ Final Maturity.

The Capital Appreciation Bonds maturing on August 1, 20, are subject to redemption
prior to maturity from mandatory sinking fund payments on August 1 of each of the years shown
below, on and after August 1, 20__ 2 at a redemption price equal to the Accreted Value thereof,
together with accrued interest thereon to the date fixed for redemption, without premium. The
Accreted Value represented by such Capital Appreciation Bonds to be so redeemed and the dates
therefor and the final mandatory sinking fund payment date are as indicated in the following
table:
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Redemption Date

(August 1) Accreted Value
20 $
20
20__
20__ @

W Final Maturity.

The Convertible Capital Appreciation Bonds maturing on August1, 20 may be redeemed
before maturity from mandatory sinking fund payments on August 1 of each year, on and after August 1,
20__ at a redemption price equal to the conversion value thereof, together with accrued interest to the date
fixed for redemption, without premium. The amounts represented by such Convertible Capital
Appreciation Bonds to be so redeemed and the dates therefor and the final mandatory sinking fund
payment date are as indicated in the following table:

Redemption Date

(August 1) Conversion Value
20 $
20
20
20 ©

@ Final Maturity.
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ACCRETED VALUES TABLE
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EXHIBIT B

MSRB RULE G-17 DISCLOSURE

A-1
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y Suite 850
34:18 ® Los Angeles, CA 90017

. ® RBC Capital Markets, LLC
% RBC capltal Markets 777 South Figueroa Street

Underwriter Disclosures Pursuant to MSRB Rule G-17

October 3, 2013

Mrs. Carol R. Horton

Vice President, Finance and Administrative Services
Citrus Community College District

1000 W. Foothill Blvd.

Glendora, CA 91741-1899

Re: Disclosures by Underwriters
Pursuant to MSRB Rule G-17
General Obligation Bonds, Election of 2004, Series 2013D

Dear Carol:

We are writing to provide you, as Vice President, Finance and Administrative of Citrus
Community College District (Issuer), with certain disclosures relating to the captioned bond
issue (Bonds), as required by the Municipal Securities Rulemaking Board (MSRB) Rule G-17
as set forth in MSRB Notice 2012-25 (May 7, 2012)".

The Issuer has engaged RBC Capital Markets (RBC CM) to serve as an underwriter, and not
as a financial advisor or municipal advisor, in connection with the issuance of the Bonds.

As part of our services as senior managing underwriter, RBC CM may provide advice
concerning the structure, timing, terms, and other similar matters concerning the issuance of
the Bonds.

|. Disclosures Concerning the Underwriters’ Role:

(i) MSRB Rule G-17 requires an underwriter to deal fairly at all times with both municipal
issuers and investors.

(i) The underwriters’ primary role is to purchase the Bonds with a view to distribution in an
arm’s-length commercial transaction with the Issuer. The underwriters have financial and
other interests that differ from those of the Issuer.

Interpretive Notice Concerning the Application of MSRB Rule G-17 to Underwriters of Municipal Securities
(effective August 2, 2012).



(i) Unlike a municipal advisor, the underwriters do not have a fiduciary duty to the Issuer
under the federal securities laws and are, therefore, not required by federal law to act in the
best interests of the Issuer without regard to their own financial or other interests.

(iv) The underwriters have a duty to purchase the Bonds from the Issuer at a fair and
reasonable price, but must balance that duty with their duty to sell the Bonds to investors at
prices that are fair and reasonable.

(v) The underwriters will review the official statement for the Bonds in accordance with, and
as part of, their respective responsibilities to investors under the federal securities laws, as
applied to the facts and circumstances of this transaction®.

Il. Disclosures Concerning the Underwriters’ Compensation:

The underwriters will be compensated by a fee and/or an underwriting discount that will be
set forth in the bond purchase agreement to be negotiated and entered into in connection
with the issuance of the Bonds. Payment or receipt of the underwriting fee or discount will
be contingent on the closing of the transaction and the amount of the fee or discount may be
based, in whole or in part, on a percentage of the principal amount of the Bonds. While this
form of compensation is customary in the municipal securities market, it presents a conflict of
interest since the underwriters may have an incentive to recommend to the Issuer a
transaction that is unnecessary or to recommend that the size of the transaction be larger
than is necessary.

[1l. Additional Conflicts Disclosures:

RBC made a contribution to the committee that was formed to support the 2004 Election
which authorized the issuance of the Bonds.

V. Disclosures Concerning Complex Municipal Securities Financing:

RBC CM has recommended to the Issuer the use of Capital Appreciation Bonds (CABs) and
Convertible CABs. Convertible CABs are CABs that accrete interest until a set conversion
date after which they convert into current interest bonds and start paying semiannual
interest. For purposes of MSRB Rule G-17, attached is a description of CABs and the
material financial risks of using CABs in the financing that are known to us and reasonably
foreseeable at this time.

Under federal securities law, an issuer of securities has the primary responsibility for disclosure to investors.
The review of the official statement by the underwriters is solely for purposes of satisfying the
underwriters’ obligations under the federal securities laws and such review should not be construed by an
issuer as a guarantee of the accuracy or completeness of the information in the official statement.



If you or any other Issuer officials have any questions or concerns about these disclosures,
please make those questions or concerns known immediately to the undersigned. In
addition, you should consult with the Issuer's own financial and/or municipal, legal,
accounting, tax and other advisors, as applicable, to the extent you deem appropriate.

It is our understanding that you have the authority to bind the Issuer by contract with us, and
that you are not a party to any conflict of interest relating to the subject transaction. If our
understanding is incorrect, please notify the undersigned immediately.

We are required to seek your acknowledgement that you have received this letter.
Accordingly, please send me an email to that effect. Depending on the structure of the
transaction that the Issuer decides to pursue, or if additional potential or actual material
conflicts are identified, we may be required to send you additional disclosures regarding the
material financial characteristics and risks of such transaction and/or describing those
conflicts. At that time, we also will seek your acknowledgement of receipt of any such
additional disclosures.

We look forward to working with you and Citrus Community College District in connection
with the issuance of the Bonds. Thank you.

Sincerely,

Kol

Rod Carter — Managing Director
RBC Capital Markets

CC: Nixon Peabody, Lisel Anne Wells, Esq.
Hawkins Delafield & Wood, Arto Becker, Esq.



Capital Appreciation Bonds

The following is a general description of the financial characteristics of Capital Appreciation
Bonds (CABs), as well as a general description of certain financial risks that you should
consider before deciding whether to issue CABs. If you have any questions or concerns about
these disclosures, please make those questions or concerns known immediately to us. In
addition, you should consult with your financial and/or municipal, legal, accounting, tax and
other advisors, as applicable, to the extent you deem appropriate.

Financial Characteristics

CABs accrete interest over the life of the bond and such interest is compounded semi-annually.
Interest is not paid to the investor periodically. Instead, on each accretion date (the date when
interest would normally be paid on a Current Interest Bond (CIB)) the interest is computed and
then compounded, or essentially added to the principal (plus any initial premium). Therefore all
of the interest that has accreted/compounded over the life of the bond, as well as the principal
and any initial premium, are repaid at maturity. This can be contrasted with CIBs in which
interest is typically paid out semi-annually and the principal is paid back at maturity.

Financial Risk Considerations

Certain characteristics that may arise in connection with the issuance of CABs, including some
or all of the following:

1. The rate of interest on a CAB is typically higher than that of a CIB of the same maturity date.
Since investors do not receive interest payments until the maturity date, they require a
higher interest rate to compensate for the loss of semi-annual interest payments.

2. The total debt service, or total principal, premium and interest paid, on a CAB will be more
than that of a CIB of a corresponding maturity date. This is due to two reasons. First, the
CAB interest rate is higher, which leads to more interest being paid. Second, since the
accreted interest is compounded semi-annually, the issuer is effectively paying interest on
interest.

3. Because no semi-annual interest payments are made on a CAB, the amount due at maturity
can be large in comparison to the original amount borrowed. The longer the maturity date of
the CAB, the greater the effect of the accreted/compounded interest will be and,
consequently, the greater the maturity value of the CAB will be compared to a CIB.

4. CABs can be issued without an optional call provision which may limit the ability of the
borrower to refinance.

5. If a CAB has an optional call provision, investors often seek a higher premium on the yield at
the time of sale (reflecting the value of the call provision) than a comparable CIB.

6. The proportionate costs of issuance associated with selling CABs, as a percentage of the

amount borrowed, may be greater on a CAB than on a comparable CIB.  This is due to the
fact that CABs generate less proceeds at issuance than a comparable CIB.

05/15/13



CITRUS COMMUNITY COLLEGE DISTRICT

TO: BOARD OF TRUSTEES Action X
DATE February 4, 2014 Resolution
SUBJECT: Independent Contractor/Consultant Information
Agreements
Enclosure(s) X
BACKGROUND

Independent contractor/consultant agreements within budget.

This item was prepared by Judy Rojas, Administrative Assistant,
Administrative Services.

RECOMMENDATION
Authorization is requested to approve the attached list of independent
contractor/consultant agreements as submitted.

Carol R. Horton
Recommended by

/
Moved Seconded Approved for Submittal

Aye___Nay__ Abstained____ Item No. H.1l.a.




INDEPENDENT CONTRACTOR AGREEMENT
Board of Trustees Meeting — February 4, 2014

CONTRACTOR RATE FUNDING PERIOD SERVICE
CONSULTANT/ SOURCE
DEPARTMENT

ADMINISTRATIVE SERVICES

Geobase, Inc. $28,970.00max Bond 10/5/11- Geotechnical Investigation
Project Completion Administration Building
Revision

FINE AND PERFORMING ARTS

Hunt, Heidi $2,500.00max  District 10/2/13-6/30/14 Sound Design
Revision

Jacobs, Carin $2,700.00max District 11/15/13-6/30/14 Costume Design
Revision

Wordell, Ryan $700.00max District 2/5/14-6/30/14  Photographer

HEALTH SCIENCES

Crawford, William S. DDS no fee no fee 2/4/14-ongoing  Clinical Education
Crossroads Dental Group no fee no fee 2/4/14-ongoing  Clinical Education
Walter Dental/Walter Rong DDS  no fee no fee 2/4/14-ongoing  Clinical Education

STAFF DEVELOPMENT
Rounds, Miller & Associates $350.00max District 2/18/14-2/18/14 Flex Day Workshop- Clutterology

Note: A standard District agreement for Independent Contractor/Consultant will be completed for each consultant

Item No. H.1.a. — Page 1 of 1



CITRUS COMMUNITY COLLEGE DISTRICT

TO: BOARD OF TRUSTEES Action X
DATE February 4, 2014 Resolution
SUBJECT: Facility Usage/Rentals Information
Enclosure(s) X
BACKGROUND

Facility usage agreements that have been prepared and are being
submitted to the Board for their approval for the rental and/or use of
various campus facilities.

This item was prepared by Judy Rojas, Administrative Assistant,

Administrative Services.

RECOMMENDATION
Authorization is requested to approve facility rentals and usage.

Carol R. Horton
Recommended by

/
Moved Seconded Approved for Submittal

Aye___Nay__ Abstained____ Item No. H.1.b.




Use of Facilities
February 4, 2014

ORGANIZATION [FACILITY ACTIVITY DATE(S) CHARGE
On Site Exteriors, TV Show 1/27/14 through $34,625.00 plus additional labor if
Productions, Inc. [Campus Filming 2/26//14 required
Center East
Wing and
Child
Development
Center
FLS International (CI159 Student 1/27/2014 $100.00 plus additional labor if
Orientation required
and Testing
Azusa Pacific Tennis Courts |Tennis Various dates in $1,650.00 plus additional labor if
University Tournament |February, March required
and April 2014
Hart High School [PA193 Rehearsal 2/7/2014 $50.00 plus additional labor if required
Space for
Choir
Competition
Kevin Pollock Tennis Courts [Tennis 2/8 & 2/9/14 $300.00 plus additional labor if
Tournament required
Rotary Club of Performing Choral Festival|3/7/2014 $3,350.00 plus additional labor if
Glendora Arts Center required
and 8
classrooms
Kiwanis Club of [Campus Kiwaniannes |[5/3/2014 $662.50 plus additional labor if
Glendora Center East |Tea required
Wing and
Faculty
Lounge
Linda Everman [PA133 - Piano Recital |6/7/2014 $112.50 plus additional labor if
Choral Room required
Charter Oak Gym Gymnastics 6/8/2014 $1,475.00 plus additional labor if
Gymnastics Showcase required

Item No. H.1.b. - Page 1 of 1




CITRUS COMMUNITY COLLEGE DISTRICT

TO: BOARD OF TRUSTEES Action X
DATE February 4, 2014 Resolution
SUBJECT: Academic Employees Information
Enclosure(s) X
BACKGROUND

Enclosed are personnel actions with regard to the employment, change of
status, and/or separation of academic employees.

This item was prepared by Linda Hughes, Human Resources Technician
[, Human Resources.

RECOMMENDATION

Authorization is requested to approve the personnel actions with regard to
the employment, change of status, and/or separation of academic
employees.

Robert L. Sammis
Recommended by

/
Moved Seconded Approved for Submittal

Aye___Nay__ Abstained____ Item No. H.l.c.




NAME

Au, Susanna

Au, Susanna

Azpeitia, Maria

Bender, Thomas
Betancourt, Carmen
Bowen, Keisha
Boyden, Pixie
Brinkman-
Marheine, Maxim
Felix, Felipe
Figueroa, Irma
Gonzalez, Juan
Holm, Daniel

Lipp, Gregory
Lofthouse, Peter
Mallory, Roy
McDonald, Tamara
Mead, Rachel
Morrill, Eugene

Norman, Scott

Norton, Jeffrey

ACADEMIC EMPLOYEES - ADJUNCT
EXTRA DUTY, HOURLY, STIPEND ASSIGNMENTS
FEBRUARY 4, 2014

DESCRIPTION ASSIGNMENT BEGIN END RATE

Instructor - Drafting Hourly as 02/19/14 06/30/14  $45.80/hr.
needed

Instructor - Architecture Hourly as 02/19/14 06/30/14  $45.80/hr.
needed

Learning Community Team Stipend 02/19/14 06/13/14 $1,000.00/tl.
- BSI Grant

Instructor - Automotive Hourly as 02/19/14 06/30/14  $45.80/hr.
needed

Instructor - Cosmetology Hourly as 02/19/14 06/30/14  $45.80/hr.
needed

Instructor - Cosmetology Hourly as 02/19/14 06/30/14  $45.80/hr.
needed

Instructor - Information Hourly as 02/19/14 06/30/14  $45.80/hr.
Technology needed

Instructor - Automotive Hourly as 02/19/14 06/30/14  $45.80/hr.
needed

Instructor - Cosmetology Hourly as 02/19/14 06/30/14  $45.80/hr.
needed

Instructor - Cosmetology Hourly as 02/19/14 06/30/14  $45.80/hr.
needed

Instructor - Automotive Hourly as 02/19/14 06/30/14  $45.80/hr.
needed

Instructor - Cosmetology Hourly as 02/19/14 06/30/14  $45.80/hr.
needed

Instructor - Automotive Hourly as 02/19/14 06/30/14  $45.80/hr.
needed

Instructor - Kinesiology Hourly as 02/17/14 06/30/14  $45.80/hr.
needed

Instructor - Automotive Hourly as 02/19/14 06/30/14  $45.80/hr.
needed

Instructor - Kinesiology Hourly as 02/17/14 06/30/14  $45.80/hr.
needed

Instructor - Cosmetology Hourly as 02/19/14 06/30/14  $45.80/hr.
needed

Instructor - Automotive Hourly as 02/19/14 06/30/14  $45.80/hr.
needed

Instructor - Kinesiology Hourly as 02/17/14 06/30/14  $45.80/hr.
needed

Instructor - Automotive Hourly as 02/19/14 06/30/14  $45.80/hr.

needed



ACADEMIC EMPLOYEES - ADJUNCT
EXTRA DUTY, HOURLY, STIPEND ASSIGNMENTS
FEBRUARY 4, 2014

NAME DESCRIPTION ASSIGNMENT BEGIN END RATE

Petrova, Rossitza Instructor - Cosmetology Hourly as 02/19/14 06/30/14  $45.80/hr.

needed

Ponciano, Ronald Instructor - Kinesiology Hourly as 02/17/14 06/30/14  $45.80/hr.
needed

Quinones, Nancy HSI Bridges to Success Stipend 02/19/14 06/13/14 $1,000.00/tl.

Learning Community Team
- HSI Il Bridges to Success
Grant

Richardson, Patricia Instructor - Business Hourly as 02/18/14 06/14/14  $45.80/hr.
needed

Rodriguez, Eric Instructor - Drafting Hourly as 02/19/14 06/30/14  $45.80/hr.
needed

Rodriguez, Eric Instructor - Architecture Hourly as 02/19/14 06/30/14  $45.80/hr.
needed

Rodriguez, Traci Instructor - Kinesiology Hourly as 02/17/14 06/30/14  $45.80/hr.
needed

Sellon, Annette Nurse - Health Center Hourly as 01/21/14 06/30/14  $45.80/hr.
needed

Smith, Linda Instructor - Cosmetology Hourly as 02/19/14 06/30/14  $45.80/hr.
needed

Smith, Rochelle Instructor - Cosmetology Hourly as 02/19/14 06/30/14  $45.80/hr.
needed

Tabata, Flint Instructor - Drafting Hourly as 02/19/14 06/30/14  $45.80/hr.
needed

Tabata, Flint Instructor - Architecture Hourly as 02/19/14 06/30/14  $45.80/hr.
needed

Valdez, Antonio Instructor - Cosmetology Hourly as 02/19/14 06/30/14  $45.80/hr.
needed

Victor, Christopher Instructor - Kinesiology Hourly as 02/17/14 06/30/14  $45.80/hr.
needed

Vinci, Dominic Instructor - Automotive Hourly as 02/19/14 06/30/14  $45.80/hr.
needed

Wheeler, Andrew Instructor - Kinesiology Hourly as 02/17/14 06/30/14  $45.80/hr.
needed

Yu, Jane Instructor - Drafting Hourly as 02/19/14 06/30/14  $45.80/hr.
needed

Yu, Jane Instructor - Architecture Hourly as 02/19/14 06/30/14  $45.80/hr.
needed

Erales, Curt Intructor - Automotive Hourly as 02/19/14 06/30/14  $45.80/hr.

needed



NAME

Buchwald, Leigh

Castillo, Claudia

Cross, Cynthia

Dominguez,
Victoria

Eiland, Thomas

Gunderson, Mark

Gunderson, Mark

Hinojosa, Joanne

O'Hara, Stephen

Rudd, Rebecca

Swatzel, Paul

Van Horn, Tasha

Waddington,
Brian

Walz, Sheryl

ACADEMIC EMPLOYEES - FULL-TIME
EXTRA DUTY, STIPEND ASSIGNMENTS

DESCRIPTION

Instructor - Information

Technology

Learning Community Team -

BSI Grant

Learning Community Team -

BSI Grant

Learning Community Team -

STEM Grant

HSI Bridges to Success
Learning Community Team -
HSI Il Bridges to Success

Grant

Learning Community Team -

BSI Grant

HSI Bridges to Success
Learning Community Team -
HSI Il Bridges to Success

Grant

Learning Community Team -

BSI Grant

HSI Bridges to Success
Learning Community Team -
HSI Il Bridges to Success

Grant

Learning Community Team -

STEM Grant

Math Workshops - Veterans

Center

Learning Community Team -

BSI Grant

HSI Bridges to Success
Learning Community Team -
HSI Il Bridges to Success

Grant

HSI Bridges to Success
Learning Community Team -
HSI Il Bridges to Success

Grant

FEBRUARY 4, 2014

ASSIGNMENT

Hourly as
needed

Stipend

Stipend

Stipend

Stipend

Stipend

Stipend

Stipend

Stipend

Stipend

Stipend

Stipend

Stipend

Stipend

BEGIN

02/19/14

02/19/14

02/19/14

02/19/14

02/19/14

02/19/14

02/19/14

02/19/14

02/19/14

02/19/14

02/19/14

02/19/14

02/19/14

02/19/14

END

06/30/14

06/13/14

06/13/14

06/13/14

06/13/14

06/13/14

06/13/14

06/13/14

06/13/14

06/13/14

06/13/14

06/13/14

06/13/14

06/13/14

RATE

$51.73/hr.

$1,000.00¢tl.

$1,000.00ttl.

$1,000.00ttl.

$1,000.00/tl.

$1,000.00¢tl.

$1,000.00¢/tl.

$1,000.00¢tl.

$1,000.00t/tl.

$1,000.00ttl.

$2,000.00¢/tl

$1,000.00ttl.

$1,000.00/tl.

$1,000.00t/tl.



ACADEMIC EMPLOYEES
SPRING 2014 ADJUNCT
FEBRUARY 4, 2014

Name Department/Discipline Placement LHE Rate
Adawiya, Issa Ahmad Public Works 1-6 $1,141
Alba, Ralphie Ray PUB 1-4 $1,046
Allgaier, Jennifer Dawson Dance 4-6 $1,307
Al-Sabea, Taha Hussain Economics 4-6 $1,307
Alverson, David John Recording Arts 1-6 $1,141
Amaya, Hector G History 3-6 $1,255
Amaya-Anderson, Beatriz English 4-4 $1,207
Andaya, Sophie Lomibad Nursing 1-3 $1,046
Anderson-McGill, Taylor M. Biology 2-5 $1,142
Arzoumanian, Arineh Physics 1-1 $1,046
Au, Susanna S. Architecture 2-6 $1,197
Au, Susanna S. Drafting 2-6 $1,197
Ayala, Eduardo Antonio Biology 4-2 $1,207
Azpeitia, Maria Elena English 2-6 $1,197
Azpeitia, Maria Elena English as a Second Language 2-6 $1,197
Baca, Richard Joseph Speech 2-6 $1,197
Barnes, Allan J. Photography 3-5 $1,202
Bartelt, John Rudolph Child Development 4-5 $1,259
Batista, Gerard Christopher Public Works 11 $1,046

Battle, Anne A. Photography 4-6 $1,307



ACADEMIC EMPLOYEES
SPRING 2014 ADJUNCT
FEBRUARY 4, 2014

Name Department/Discipline Placement LHE Rate
Beach, Kristine E. English 2-5 $1,142
Beatty, David S. Music 1-6 $1,141
Bent, Dennis M. Economics 4-4 $1,207
Berberyan, Toros Mathematics 1-2 $1,046
Betancourt, Carmen Cosmetology 1-6 $1,141
Birmingham, Thomas K. English 3-6 $1,255
Blynn-Avanosian, Sylvia Spanish 4-6 $1,307
Bobo, Michael D. Humanities 1-6 $1,141
Bollman, Jeri L. Child Development 1-4 $1,046
Botello, Rochelle Art 3-6 $1,255
Bowen, Keshia Lais Cosmetology 2-6 $1,197
Boyden, Pixie Elizabeth Hope Information Technology 2-4 $1,099
Boylan, John P. Music 1-6 $1,141
Brennan, Donna D. Nursing 4-5 $1,259
Brinkman-Marheine, Maxim Automotive 1-2 $1,046
Brown, Malaika Monai Psychology 3-4 $1,152
Bruce-Oliver, Fred U. Kinesiology 1-6 $1,141
Calderon, Joseph Music 1-5 $1,093
Camacho, Tammy Counseling 2-5 $1,142

Carvajal, Everardo Benjamin Philosophy 3-4 $1,152



Name

Caudle, Michael Andrew

Caudle, Michael Andrew

Caughman, Luis Ricardo

Chai, Hayley Sam

Chai, Janet

Chan, Linda Anne Hawkins

Cheng, Tanshee Thu

Cheung, Kwun Hung

Christensen, Niel Daniel

Christianson, Monica May

Chui, Pamela H.

Chun, Mina Kim

Clements, Kenneth Michael

Cole, Morgan Anne

Connelly, Thomas James

Cordova-Caddes, Andrea

Coson, Murniz Allen

Coson, Murniz Allen

Cotter, Steven M.

Cowgill, Darian Craig

ACADEMIC EMPLOYEES
SPRING 2014 ADJUNCT
FEBRUARY 4, 2014

Department/Discipline

Recording Arts

Theatre Arts

Art

Chinese

English

Astronomy

Mathematics

Physics

Political Science

Counseling

English as a Second Language

Mathematics

Kinesiology

Mathematics

Art

Dance

Economics

Political Science

Music

Recording Arts

Placement

1-5

1-5

1-4

1-5

1-4

4-6

1-6

4-2

4-6

4-5

1-4

2-6

1-4

1-1

3-3

4-5

4-5

4-5

1-6

1-5

LHE Rate

$1,093

$1,093

$1,046

$1,093

$1,046

$1,307

$1,141

$1,207

$1,307

$1,259

$1,046

$1,197

$1,046

$1,046

$1,152

$1,259

$1,259

$1,259

$1,141

$1,093



Name

Cross, Peter Abram

Cruz Santoyo, Maria Elena

Culliver, Katherine Esther

Culp, Jean A.

Curran, Keith

Cusick, Tanya Mary

D'Amato, Jennifer

Daves-Schneider, Lida Rebecca

Deatrick, Steven W.

Deets, Kristin Jane

Dennis, Paul Anthony

Dery, Kenneth Jacques

Desantis, Marco

Dhillon, Dalvir Kaur

Dinneen, Gregory S.

Dominguez, Cynthia C.

Doolittle, Jan Lee

Dorman, Brian C.

Dougall, Natalie Chenault

Durfield, Amberly Nicole

ACADEMIC EMPLOYEES
SPRING 2014 ADJUNCT
FEBRUARY 4, 2014

Department/Discipline

Biology

English as a Second Language

Speech

History

English

Dental

Nursing

German

Recording Arts

Speech

Administration of Justice

Biology

Music

Nursing

Kinesiology

Mathematics

Child Development

Kin

English

English

Placement

1-2

2-5

3-5

1-6

1-6

1-1

1-6

1-6

4-6

1-3

1-6

3-5

1-6

1-4

2-6

4-3

LHE Rate

$1,046

$1,142

$1,202

$1,255

$1,141

$1,141

$1,046

$1,307

$1,141

$1,141

$1,141

$1,307

$1,046

$1,141

$1,141

$1,202

$1,141

$1,046

$1,197

$1,207



Name

Elias, Brian T.

Elias, Brian T.

Entus, Robert M.

Evans, Sara

Fair, Charles Lawrence

Fair, Charles Lawrence

Farnum, Martin Francis

Fehr, Jody M.

Fehr, Jody M.

Figueroa, Irma M.

Fisher, Jamie Rae

Fleischer, Beatriz Amalia

Fogel, Charles

Foisia, L.E. Hom

Garcia, Victor Marino

Gerrard, Amanda Lee

Gold, Peter Steven

Gonzales, Rina Lyn

Gonzalez, Juan M.

Gramling, Gary L.

ACADEMIC EMPLOYEES
SPRING 2014 ADJUNCT
FEBRUARY 4, 2014

Department/Discipline

Administration of Justice

Emergency Medical Technician

Chemistry

Anthropology

Geology

Earth Science

Chemistry

English

English as a Second Language

Cosmetology

English

Spanish

Mathematics

English as a Second Language

Spanish

Biology

Administration of Justice

Dental

Automotive

Water Technology

Placement

1-3

1-3

4-6

3-5

3-4

3-4

4-6

2-2

2-2

1-6

1-5

2-6

1-5

1-3

1-6

2-4

1-6

1-6

1-6

1-4

LHE Rate

$1,046

$1,046

$1,307

$1,202

$1,152

$1,152

$1,307

$1,099

$1,099

$1,141

$1,093

$1,197

$1,093

$1,046

$1,141

$1,099

$1,141

$1,141

$1,141

$1,046



Name

Gregoire, Monique

Guillen, Nelida Rosa

Hackworth, Catherine Ireland

Hall, James P.

Hallman, John William

Harfouche, Youssef Georges

Hartman, Raiko

Hayter, Kari

Herndon, Jenny Dyann

Hettel, Rowan

Hollenshead, Marcia Galil

Holm, Daniel Lee

Holmes, Alison Lynn

Hunt, Stephan Edward

Jahani, Fereidoun

Jaimes, Franciella Marie

Jefferson, Rolanda

Jennings, Sanae Enomoto

Johnson, David M.

Johnson, Steven L.

ACADEMIC EMPLOYEES
SPRING 2014 ADJUNCT
FEBRUARY 4, 2014

Department/Discipline

Administration of Justice

Spanish

Music

English

Kinesiology

Biology

Photography

Theatre Arts

Biology

Engineering

Biology

Cosmetology

Art

Administration of Justice

Mathematics

Speech

Political Science

Japanese

Earth Science

Chemistry

Placement

1-1

3-6

1-4

1-6

1-5

1-5

1-1

1-1

4-4

1-1

4-6

1-6

1-6

1-6

4-4

1-5

4-5

1-6

2-5

2-5

LHE Rate

$1,046

$1,255

$1,046

$1,141

$1,093

$1,093

$1,046

$1,046

$1,207

$1,046

$1,307

$1,141

$1,141

$1,141

$1,207

$1,093

$1,259

$1,141

$1,142

$1,142



Name

Joshua, Stacey Jae

Jung, Shinsuck

Kang, Eun Suk

Kang, Leah

Kassab, Mohamad Salem

Kawai, Julie K.

Kelly, Donna R.

Kennelley, Erika F.

Killen, Monica Guadalupe

Kim, Edward B.

Kuroki, Mikage

Lake, Carolyn

Lam, Wood C.

Larsen, Robin Belinda

Leano, Esther Jaimie

Lee, Monica Jean Ale

Lefebvre, Catherine

Lei, Li Hua

Leung, Sing Lit

Levine, Brianne J.

ACADEMIC EMPLOYEES
SPRING 2014 ADJUNCT
FEBRUARY 4, 2014

Department/Discipline

English

Kinesiology

English

Music

Mathematics

English

English

Speech

Ethnic Studies

Mathematics

English

Counseling

English as a Second Language

Theatre Arts

English

Biology

French

Mathematics

Mathematics

Psychology

Placement

1-5

1-6

4-6

4-5

1-3

3-6

4-6

1-5

3-5

2-6

4-5

2-4

2-6

4-6

2-6

1-1

2-6

3-3

LHE Rate

$1,093

$1,141

$1,307

$1,259

$1,046

$1,255

$1,307

$1,093

$1,202

$1,197

$1,259

$1,099

$1,197

$1,307

$1,046

$1,197

$1,046

$1,197

$1,307

$1,152



Name

Lewis, David Charles

Linville, Brian Scot

Liskey, Renee Lynne

Llosent, Giovanna

Lofthouse, Peter Charles

Logan, Stephanie L.

Long, Stacy Katherine

Lopez Najera, Sandy

Love, Jamie Christopher

Mack, Sandra Ann

Mackins, Allan R.

Malik, Huma

Mallory, Roy B.

Manrigue, Miguel Angel

Martinez, Jose L.

Mastrosimone, Vince

McCabe, Dale C.

McConnell, Matthew Mason

McDonald, Tamara Nicole

McGarry, Michael E.

ACADEMIC EMPLOYEES
SPRING 2014 ADJUNCT
FEBRUARY 4, 2014

Department/Discipline

History

English

Dance

Mathematics

Kinesiology

History

Communications

Mathematics

Humanities

Nursing

Political Science

Biology

Automotive

Mathematics

Water Technology

Public Works

Biology

Kinesiology

Kinesiology

History

Placement

1-6

4-6

1-6

3-5

1-6

1-4

1-6

1-1

4-2

1-1

4-1

2-5

1-6

2-4

1-5

1-3

3-6

1-1

1-5

4-4

LHE Rate

$1,141

$1,307

$1,141

$1,202

$1,141

$1,046

$1,141

$1,046

$1,207

$1,046

$1,207

$1,142

$1,141

$1,099

$1,093

$1,046

$1,255

$1,046

$1,093

$1,207



Name

McLaughlin, Marina Deneb

McWilliams, Stuart M.

Meredith, Stephanie

Milbrandt, David William

Miller, Robert D.

Misanchuk, Rosemarie

Mixson, Vonetta Nivon

Molina, Lorena

Montes, Monica Michelle

Montgomery, Robert A.

Moore, Elanie A.

Moore, Loree Marlowe

Morales, Janette

Myers, Kimberly A.

Myrtetus, Juliet Horvath

Naiyer, Zakaria H.

Nelson, Maurene Frances

Nelson, Stephen R.

Nguyen, Cynthia Ngocmai

Nguyen, Tracy

ACADEMIC EMPLOYEES
SPRING 2014 ADJUNCT
FEBRUARY 4, 2014

Department/Discipline

English as a Second Language

Health Sciences

Art

Political Science

History

Art

Music

Spanish

Biology

Chemistry

Art

Kinesiology

Counseling

English

English

English

Speech

History

Mathematics

Mathematics

Placement

1-6

1-6

1-1

4-6

4-3

3-5

2-6

1-5

2-5

4-6

2-6

1-2

2-4

2-6

1-1

2-6

1-6

1-6

2-6

2-6

LHE Rate

$1,141

$1,141

$1,046

$1,307

$1,207

$1,202

$1,197

$1,093

$1,142

$1,307

$1,197

$1,046

$1,099

$1,197

$1,046

$1,197

$1,141

$1,141

$1,197

$1,197



Name

Norman, Scott

Null, Nicholas E.

Nuttall, Adora Johanna

O'Brien, Heather

Okubo, Emi

Orso, Robert A.

Ottaviano, Lori Ann

Page, Rita Delores

Palacios, Roberto

Parry, Erica Margaret

Payne, Renee Noonan

Pearsall, Sam A.

Pecoraro, Susan Carol

Peterson, LaRynda Lynn

Petrova, Rossitza N.

Piqueiras, Eduardo

Ponciano, Ronald L.

Porter, Kimberly Lynn

Prewitt, Dezzie Allen

Provencher, Henry W.

ACADEMIC EMPLOYEES
SPRING 2014 ADJUNCT
FEBRUARY 4, 2014

Department/Discipline

Kinesiology

English

Child Development

Photography

Japanese

Photography

Sociology

History

Spanish

Dental

Nursing

Mathematics

Child Development

Psychology

Cosmetology

Anthropology

Kinesiology

Nursing

Economics

Administration of Justice

Placement

1-5

1-4

1-6

1-1

1-5

3-6

4-4

4-5

4-5

1-5

1-3

4-4

2-6

3-2

1-5

2-1

1-6

1-2

1-5

1-6

LHE Rate

$1,093

$1,046

$1,141

$1,046

$1,093

$1,255

$1,207

$1,259

$1,259

$1,093

$1,046

$1,207

$1,197

$1,152

$1,093

$1,099

$1,141

$1,046

$1,093

$1,141



Name

Quinones, Nancy Noemi

Ramos Bernal, Natasha Marie

Ramos, Christopher M.

Ramos, Michael

Randolph, Stephanie M.

Rashidi, Waleed

Rath, Carolyn A.

Reagan, Di Phan

Reed, Jeanine Marie

Resch, Amy K.

Resto-Ometeotl, Luivette

Richardson, Patricia E.

Richardson, Patricia E.

Rickman, Tracy E.

Rickman, Tracy E.

Rizk, Sharon Lee

Robles, Andrew L.

Rodriguez, Eric E.

Rodriguez, Nelly

Rodriguez, Traci Lynn

ACADEMIC EMPLOYEES
SPRING 2014 ADJUNCT
FEBRUARY 4, 2014

Department/Discipline

Ethnic Studies

Political Science

English

Psychology

Health Sciences

Communications

Earth Science

Mathematics

English

Psychology

English

Accounting

Business

Emergency Medical Technician

Health Sciences

Psychology

English

Drafting

Speech

Kinesiology

Placement

4-4

1-6

4-6

2-5

1-6

1-6

1-2

1-6

1-5

2-6

3-6

1-5

1-5

1-6

1-6

4-6

1-6

1-4

4-4

1-5

LHE Rate

$1,207

$1,141

$1,307

$1,142

$1,141

$1,141

$1,046

$1,141

$1,093

$1,197

$1,255

$1,093

$1,093

$1,141

$1,141

$1,307

$1,141

$1,046

$1,207

$1,093



Name

Rosales, Aurora N.

Ross, Lisa Ann

Rusch, Lori Fuller

Saad, Nancy Hosny

Salvi, Lisa Jean

Schmidt, Jeffrey Michael

Seccombe, June S.

Shaw, Tammie Denette

Shearer, Margaret Rose

Sherman, Stephen Harrima

Shima, Kevin T.

Shimano, Brooke Mariko

Simpson, Lakisha Delores

Slay, Kevin D.

Smith, Daniella Alexandra

Smith, David A.

Smyth, Nathaniel Ignatius

Smythe, Colville Nathaniel

Steinmetz, John A.

Stepp-Bolling, Cassandra Taia

ACADEMIC EMPLOYEES
SPRING 2014 ADJUNCT
FEBRUARY 4, 2014

Department/Discipline

Psychology

Political Science

Art

Biology

Anthropology

History

English

Psychology

English

Water Technology

Recording Arts

Biology

Child Development

Theatre Arts

English as a Second Language

Philosophy

Chemistry

English

Music

Biology

Placement

2-4

4-6

1-4

3-5

1-6

1-1

4-6

4-3

2-6

1-6

1-6

1-6

1-6

3-4

1-4

1-2

2-6

1-6

2-5

1-4

LHE Rate

$1,099

$1,307

$1,046

$1,202

$1,141

$1,046

$1,307

$1,207

$1,197

$1,141

$1,141

$1,141

$1,141

$1,152

$1,046

$1,046

$1,197

$1,141

$1,142

$1,046



Name

Stevenson, Matthew E.

Stoup, Nicholas A.

Sun, Sam Wei-Chih

Swartz, Theodore R.

Swatek, Cheryl L.

Tabata, Flint Yuji

Tabata, Flint Yuji

Tate, Erin M.

Tieu, David

Tsark, Eleanor Christi

Tseng, Kelly

Tufano, Andrew A.

Tyck, Robert John

Valdez, Antonio

Valverde, Yesenia

Van Leersum, Amanda H.

Victor, Christopher K.

Villeneuve, Louisa M.

Vinci, Dominic C.

Waddington, Alan W.

ACADEMIC EMPLOYEES
SPRING 2014 ADJUNCT
FEBRUARY 4, 2014

Department/Discipline

Mathematics

Music

Music

Public Works

Kinesiology

Architecture

Drafting

Psychology

Counseling

Biology

Mathematics

Speech

Recording Arts

Cosmetology

Dance

Biology

Kinesiology

Biology

Automotive

Music

Placement

1-4

1-4

1-6

1-6

4-5

1-6

1-6

2-6

2-1

4-6

2-6

1-6

1-6

1-6

1-6

1-2

1-6

4-6

1-6

1-6

LHE Rate

$1,046

$1,046

$1,141

$1,141

$1,259

$1,141

$1,141

$1,197

$1,099

$1,307

$1,197

$1,141

$1,141

$1,141

$1,141

$1,046

$1,141

$1,307

$1,141

$1,141



Name

Watkins, Robert

Weiss, Neil H.

Wessel, Mark S.

Wheeler, Andrew J.

White, Jake T.

Wills, Laura M.

Wong, Kerwin Jay

Woolery, Laurie Ann

Woolsey, Ronald C.

Yang, Rebecca Yee

Ybarra, Laura Beth

Ysais, Melissa Susan

Yu, Jane Chun

Zandihn, Sara Kristin

Zarate, Eloy Italo

Zawahreh, Luai G.

Zeman, William Joseph

Erales, Curt

ACADEMIC EMPLOYEES
SPRING 2014 ADJUNCT
FEBRUARY 4, 2014

Department/Discipline

Art

Theatre Arts

Art

Kinesiology

Economics

Anthropology

Administration of Justice

Theatre Arts

History

Chinese

Art

Child Development

Drafting

Kinesiology

History

Economics

History

Automotive

Placement

4-5

1-6

2-6

1-4

4-5

4-1

1-6

1-6

2-6

1-6

1-1

1-6

1-6

1-1

4-4

1-6

2-6

1-1

LHE Rate

$1,259

$1,141

$1,197

$1,046

$1,259

$1,207

$1,141

$1,141

$1,197

$1,141

$1,046

$1,141

$1,141

$1,046

$1,207

$1,141

$1,197

$1,046



Name

Afzali, Ana Maria

Allahbachayo, Salima Shehzad

Arredondo, Dora H.

Barajas, Noemi

Bautista, Susan Robledo

Boquiren, Conchita Fortes

Borja, Patrick M.

Bowman, Deborah

Boxley, Jackie Louise

Brawner, Mary Jo

Brown, Cherie L.

Brown, David M.

Brown, Ricky J.

Buchwald, Leigh J.

Call, Jack S.

Clark, Jeremy Blake

Cross, Cynthia Annette

Dau, Carsten

Dominguez, Victoria Lorene

Duffy, Dyane Kerry

ACADEMIC EMPLOYEES
SPRING 2014 OVERLOAD
FEBRUARY 4, 2014

Department/Discipline

Spanish

Nursing

Dental

Nursing

Cosmetology

Licensed Vocational Nursing

Accounting

Nursing

Kinesiology

Kinesiology

Theatre Arts

Automotive

Psychology

Information Technology

Philosophy

Automotive

English as a Second Language

English

Mathematics

Art

Placement

4-7

2-7

1-7

3-7

1-7

4-7

4-7

1-7

1-7

3-7

4-7

1-7

4-7

2-7

4-7

1-7

2-7

3-7

4-5

4-7

LHE Rate

$1,321

$1,211

$1,156

$1,266

$1,156

$1,321

$1,321

$1,156

$1,156

$1,266

$1,321

$1,156

$1,321

$1,211

$1,321

$1,156

$1,211

$1,266

$1,221

$1,321



Name

Durfield, Timothy Richard

Eiland, Thomas T.

Eisel, Gunnar G.

Ellis, Jeanette A.

Ellis, Jeanette A.

Everest, Robert B.

Everett, Ann Victoria

Farahani, Badieh

Fernandes, Richard J.

Flores, Richard A.

Galvan, Alexander

Garate, Elisabeth

Ghidella, Richard A.

Glover, Patty J.

Goedhart, Christine Marie

Gomez, Steven Alan

Gong, Catherine J.

Goodman, Robert H.

Goodman, Robert H.

Goodman, Robert H.

ACADEMIC EMPLOYEES
SPRING 2014 OVERLOAD
FEBRUARY 4, 2014

Department/Discipline

Business

English

Music

Licensed Vocational Nursing

Nursing

Mathematics

Cosmetology

Chemistry

Architecture

Computer Information Systems

Music

Spanish

Business

Cosmetology

Biology

Kinesiology

Mathematics

Biology

Forestry

NAT

Placement

4-7

3-7

2-7

1-7

1-7

4-7

1-5

2-7

4-7

4-7

2-7

4-7

4-7

1-7

4-7

3-7

4-7

3-7

3-7

3-7

LHE Rate

$1,321

$1,266

$1,211

$1,156

$1,156

$1,321

$1,056

$1,211

$1,321

$1,321

$1,211

$1,321

$1,321

$1,156

$1,321

$1,266

$1,321

$1,266

$1,266

$1,266



Name

Graciano, Albert M.

Grauso, Lynda

Green, Martin L.

Grossman, Bruce Alan

Gunderson, Mark B.

Gunstream, Marilyn E.

Gutierrez, Jesus Eduardo

Guttman, Kenneth

Guttman, Kenneth

Hadsell, Clifford

Hahn, Shelley R.

Hartman, Steve J.

Hathaway, George M.

Hernandez, Salvador Albert

Herrera, Rafael

Hillman, Michael C.

Hinojosa, Joanne

Hoehne, William Alan

Horton, Julian

Jackson, Matt Fernand

ACADEMIC EMPLOYEES
SPRING 2014 OVERLOAD
FEBRUARY 4, 2014

Department/Discipline

Cosmetology

Nursing

Music

Business

English as a Second Language

Kinesiology

Mathematics

Psychology

Sociology

Emergency Medical Technician

Child Development

Kinesiology

Earth Science

Cosmetology

Counseling

Art

Counseling

Music

Kinesiology

Art

Placement

1-7

3-7

1-7

4-7

3-7

4-7

2-7

4-7

4-7

4-7

2-7

4-7

4-7

1-7

2-7

4-7

3-5

4-7

1-7

3-7

LHE Rate

$1,156

$1,266

$1,156

$1,321

$1,266

$1,321

$1,211

$1,321

$1,321

$1,321

$1,211

$1,321

$1,321

$1,156

$1,211

$1,321

$1,166

$1,321

$1,156

$1,266



ACADEMIC EMPLOYEES
SPRING 2014 OVERLOAD
FEBRUARY 4, 2014

Name Department/Discipline Placement LHE Rate
James, Rhoda A. M. Office Technology 4-7 $1,321
Jaquette, Timothy John Recording Arts 1-7 $1,156
Johnson, Sandra L. Art 3-7 $1,266
Juncosa, Barbara Biology 4-4 $1,171
Kaisler, Denise Astronomy 4-7 $1,321
Kim, Andrew Taehyung Psychology 4-7 $1,321
Kondo, Arnold K. Biology 4-7 $1,321
Korn, Dennis R. Automotive 4-7 $1,321
Korn, Dennis R. History 4-7 $1,321
Langford, W. Bruce Music 3-7 $1,266
Longyear, Alicia Beth Kinesiology 2-7 $1,211
Low, Joyce Mathematics 3-7 $1,266
Lubisich, Senya L. History 4-7 $1,321
Lubisich, Senya L. Humanities 4-7 $1,321
Lucido, Grace Ann Cosmetology 2-7 $1,211
McBurney, Robin Counseling 4-7 $1,321
McLeod, Jennifer Suzann Counseling 4-7 $1,321
Medrano, Esmeralda Mathematics 2-7 $1,211
Miles, Terrence D. Chemistry 4-7 $1,321

Morrish, Maria Olga Cosmetology 1-7 $1,156



Name

Munoz, Gino

Mustain, James A.

Nguyenhuu, Rick Hung

Odrich, Steve I.

O'Hara, Stephen Glen

O'Neil, Margaret C.

Overly, David P.

Paek, Heddy

Ponhl, Claudia G.

Rachford, Maryann

Ramos, Gloria B.

Richard, Levi J.

Riderer, Lucia

Rivadeneyra, Justina E.

Ross, Glen H.

Rubio, Mariano

Rudd, Rebecca L.

Ryba, David Warren

Saldana, Rudy

Salwak, Dale F.

ACADEMIC EMPLOYEES
SPRING 2014 OVERLOAD
FEBRUARY 4, 2014

Department/Discipline

Music

Computer Information Systems

Mathematics

Mathematics

Recording Arts

Communications

English

Mathematics

Dental

Art

Physics

Business

Physics

Counseling

Political Science

Automotive

English

Chemistry

Philosophy

English

Placement

1-7

4-7

4-7

4-7

1-7

3-7

4-7

3-7

1-7

4-7

4-7

4-7

4-7

3-7

4-7

1-5

3-7

4-7

2-7

4-7

LHE Rate

$1,156

$1,321

$1,321

$1,321

$1,156

$1,266

$1,321

$1,266

$1,156

$1,321

$1,321

$1,321

$1,321

$1,266

$1,321

$1,056

$1,266

$1,321

$1,211

$1,321



Name

Scott, Chris Makoto

Shaw, Nickawanna Arth

Shrope, Douglas

Silva, Andrew Grant

Slack, Robert V.

Smolin, Robert K.

Solheim, Bruce Olav

Solis, Roberto

Solis, Roberto

Stoner, Bruce L.

Styles, Christine

Swan, Alfie Alexander

Swatzel, James Paul

Thompson, Adrienne L.

Tippins, Ralph E.

Trad, Mohamad

Tucker, Gail D.

Tucker, Gail D.

Van Citters, Beverly E.

Van Horn, Tasha

ACADEMIC EMPLOYEES
SPRING 2014 OVERLOAD
FEBRUARY 4, 2014

Department/Discipline

Mathematics

Kinesiology

Music

Kinesiology

Music

Accounting

History

Computer Information Systems

Computer Science

Information Technology

Economics

Mathematics

Mathematics

Leadership

Mathematics

Mathematics

Licensed Vocational Nursing

Nursing

English

Speech

Placement

3-7

4-7

1-7

1-5

4-7

4-7

4-7

4-7

4-7

3-7

4-7

4-7

2-7

1-7

4-7

4-7

3-7

3-7

4-7

2-7

LHE Rate

$1,266

$1,321

$1,156

$1,056

$1,321

$1,321

$1,321

$1,321

$1,321

$1,266

$1,321

$1,321

$1,211

$1,156

$1,321

$1,321

$1,266

$1,266

$1,321

$1,211



Name

Vaughan, John C.

Vaughan, John C.

Villeneuve, Theresa L.

Vilter, Daniel M.

Volonte, Daniel S.

Waddington, Brian D.

Walz, Sheryl Samoff

White, Gailynn

Wong, Julie Ettesvold

Woolum, James W.

Wourst, Clifton M.

Zhuang, Ying

ACADEMIC EMPLOYEES
SPRING 2014 OVERLOAD
FEBRUARY 4, 2014

Department/Discipline

Dance

Music

Communications

Theatre Arts

Theatre Arts

History

Sociology

Sociology

Licensed Vocational Nursing

Administration of Justice

Kinesiology

Mathematics

Placement

1-7

1-7

4-7

2-7

3-7

1-7

2-7

4-7

1-7

3-7

2-7

4-7

LHE Rate

$1,156

$1,156

$1,321

$1,211

$1,266

$1,156

$1,211

$1,321

$1,156

$1,266

$1,211

$1,321



CITRUS COMMUNITY COLLEGE DISTRICT

TO: BOARD OF TRUSTEES Action X
DATE February 4, 2014 Resolution
SUBJECT: Short-Term, Hourly, Substitutes, Information

Volunteers, and Professional Experts
Enclosure(s) X

BACKGROUND
Enclosed are personnel actions with regard to the employment of short-
term, hourly, substitutes, volunteers, and professional experts.

This item was prepared by Kai Wattree-Jackson, Human Resources
Technician Il and Sandra Coon, Administrative Assistant

RECOMMENDATION
Authorization is requested to approve the employment of short-term,
hourly, substitutes, volunteers, and professional experts.

Robert L. Sammis
Recommended by

/
Moved Seconded Approved for Submittal

Aye___Nay__ Abstained____ Item No. H.1.d.




VOLUNTEER NAME

Flores, Andrew

Ortiz, Monique

Ross, Christina

Sandoval, Ashley

VOLUNTEERS, NON-ACADEMIC
FEBRUARY 4, 2014

DEPARTMENT BEGIN DATE

Volunteer 02/05/14
(Athletic Trainer)

Volunteer 02/05/14
(Veteran Center)

Volunteer 02/05/14
(Athletic Trainer)

Volunteer 02/05/14
(Athletic Trainer)

Item No. H.1.d. - Page 1 of 4

END DATE
06/13/14

06/30/14

06/13/14

06/13/14



STIPENDS STRS NON-CREDITABLE
FEBRUARY 4, 2014

NAME CATEGORY DESCRIPTION DEPARTMENT HOURLY
RATE/TOTAL

Brown, Cherie Stipend Acting Coach Theatre $1,000/tl.
American
College Theater
Festival

Volonte, Dan Stipend Moving Light Theatre $1,000/tl.
Design
Spring Theatre
"American
Clock"

Item No. H.1.d. - Page 2 of 4

BEGIN/END
DATE

02/12/14
thru
02/15/14

05/02/14
thru
05/09/14



NAME

Adkins,
Darlene

Egbert, Ida

Egbert,
Rossannd

2/4/2014

CLASS/DEPT

Custodian
(Custodial)

Fiscal Support

Fiscal Support

CLASSIFIED SUBSTITUTES
FEBRUARY 4, 2014

REASON/MOS. BEGN/END RANGE & STEP

Serve as 01/22/14 22-1
substitute during thru

employee 06/30/14

absences

Serve as 1/14/2014 29-1
substitute during thru

employee 1/17/14

absences

Serve as 1/21/14 29-1
substitute during

employee

absences

Iltem No. H.1d. - Page 3 of 4

MONTHLY

RATE
$15.12/hr

$17.97/hr

$17.97/hr

P. 184



Name

Estrada, Veronica

Hendrickson, Heather

PROFESSIONAL EXPERT
February 4, 2014

Description Department Rate

Program Student Affairs  28.75/hr.
Evaluator/Student

Life Associated

Student

Organizations

Activity Lead/Title V Counseling $20.00/hr.

Cooperative Grant

Item No. H.1.d. - Page 4 of 4

Begin/End

03/06/14 to 09/06/14

02/19/14 to 02/18/15



NAME

Egbert, Ida

Egbert,
Rossanne

Koulos, Patricia

2/4/2014

CATEGORY

Fiscal Support

Fiscal Support

Fiscal Support

SHORT-TERM, HOURLY
FEBRUARY 4, 2014

DESCRIPTION DEPARTMENT

Winter
Registration

Winter
Registration

Winter
Registration

Fiscal Services

Fiscal Services

Fiscal Services

Item No. H.1.d. - Page 5 of 5

HOURLY
RATE/TOTAL

$14/hr

$14/hr

$14/hr

BEGIN/END
DATE

1/2/14 thru
1/10/14 &
1/27/14 thru
2/24/14

1/2/14 thru
1/10/14 &
1/27/14 thru
2/24/14

1/2/14 thru
1/14/14 &
1/27/14 thru
2/24/14

P.185.1



TO:

DATE

SUBJECT:

CITRUS COMMUNITY COLLEGE DISTRICT

BOARD OF TRUSTEES Action X
February 4, 2014 Resolution X
Excused Absence Information

Enclosure(s) X
BACKGROUND

Board Policy 2725 provides “A member of the Board of Trustees may be
paid for a meeting when absent if the Board, by resolution, finds that at the
time of the meeting the member either was performing services outside
the meeting for the District, was ill, was on jury duty, or the absence was
due to a hardship deemed acceptable by the Board.

In addition, Education Code section 72024(d) provides that “A member (of
the Board of Trustees) may be paid for any meeting when absent if the
board, by resolution duly adopted and included in its minutes, finds that, at
the time of the meeting, he or she is performing services outside the
meeting for the community college district, he or she was ill or on jury
duty, or the absence was due to a hardship deemed acceptable by the
board. This compensation shall be a charge against the funds of the
district.”

Status:
Trustee Susan M. Keith was absent from the January 21, 2014, meeting of
the Board of Trustees due to illness.

This item was prepared by Christine Link, Executive Assistant,
Superintendent/President’s Office.

RECOMMENDATION

The Superintendent/President recommends that the Board of Trustees
adopt Resolution #2013-14-06 authorizing payment to Trustee Susan M.
Keith for the January 21, 2014, meeting of the Board of Trustees.

Geraldine M. Perri, Ph.D.

Recommended by

/

Moved

Seconded Approved for Submittal

Aye___Nay__Abstained____ Item No. H.l.e.




CITRUS COMMUNITY COLLEGE DISTRICT
BOARD OF TRUSTEES
RESOLUTION AUTHORIZING PAYMENT
TO TRUSTEE ABSENT FROM BOARD MEETING
RESOLUTION NO. 2013-14-06

WHEREAS, Board Policy 2725 provides “A member of the Board of Trustees may be paid for a
meeting when absent if the Board, by resolution, finds that at the time of the meeting the member
either was performing services outside the meeting for the District, was ill, was on jury duty, or
the absence was due to a hardship deemed acceptable by the Board. And Education Code Section
72024(d) provides that “A member (of the Board of Trustees) may be paid for any meeting when
absent if the board, by resolution duly adopted and included in its minutes, finds that, at the time
of the meeting, he or she is performing services outside the meeting for the community college
district, he or she was ill or on jury duty, or the absence was due to a hardship deemed acceptable
by the board. This compensation shall be a charge against the funds of the district;” and

WHEREAS, on January 21, 2014, the Board of Trustees of the Citrus Community
College District held a meeting; and

WHEREAS, Trustee Susan M. Keith could not be present at the meeting; and

WHEREAS, it was determined that Trustee Susan M. Keith’s absence was due to an
illness and;

NOW, THEREFORE, BE IT RESOLVED that Trustee Susan M. Keith shall be paid at
the regular rate of compensation for the meeting of the Board of Trustees held on January
21, 2014.

Passed and Adopted by the Board of Trustees of Citrus Community College District this 4" day
of February 2014, by the following vote:

Ayes:
Noes:
Abstain:
Absent:

Date: February 4, 2014

Patricia Rasmussen
President
Board of Trustees

Item No. H.1.e. — Page 1 of 1



TO:

DATE

SUBJECT:

Carol Horton

CITRUS COMMUNITY COLLEGE DISTRICT

BOARD OF TRUSTEES Action X
February 4, 2014 Resolution
California Community Colleges Quarterly Information

Financial Report, CCFS-311Q
Enclosure(s) X

BACKGROUND

In accordance with Title 5 of the California Code of Regulations, section
58310, Report on District’'s Financial Condition, the chief executive officer
or other designee of the governing board of each district shall regularly
report in detail to the governing board at least once every three months
the district's financial condition and shall submit reports showing the
financial and budgetary conditions of the district, including outstanding
obligations. The chief executive officer or other designee shall also
prepare a quarterly report on forms provided by the Chancellor no later
than 45 days following the completion of each quarter. The certified report
shall be reviewed by the district governing board at a regularly scheduled
meeting and entered into the minutes of the meetings.

This item was prepared by Carol Cone, Budget Supervisor.

RECOMMENDATION

Authorization is requested to approve the Quarterly Financial Status
Report for the fiscal quarter ended December 31, 2013, and the
forwarding of this report to the Chancellor's Office and the Office of the
Los Angeles County Superintendent of Schools.

Recommended by

/

Moved

Seconded Approved for Submittal

Aye___Nay__ Abstained____ Item No. H.2.




CALIFORNIA COMMUNITY COLLEGES
CHANCELLOR'S OFFICE

Quarterly Financial Status Report, CCFS-311Q

Fiscal Year: 2013-2014
District:  (820) CITRUS Quarter Ended: (Q2) Dec 31, 2013

As of June 30 for the fiscal year specified
Line Description Actual Actual Actual Projected
2010-11 2011-12 2012-13 2013-2014

I. Unrestricted General Fund Revenue, Expenditure and Fund Balance:

A. Revenues:
Al Unrestricted General Fund Revenues (Objects 8100, 8600, 8800) 60,295,769 55,752,164 55,951,728 59,955,046
A.2 Other Financing Sources (Object 8900) 137,691 126,779 148,035 81,624
A3 Total Unrestricted Revenue (A.1 + A.2) 60,433,460 55,878,943 56,099,763 60,036,670
B. Expenditures:
B.1 Unrestricted General Fund Expenditures (Objects 1000-6000) 56,014,795 55,831,888 55,838,087 59,094,219
B.2 Other Outgo (Objects 7100, 7200, 7300, 7400, 7500, 7600) 2,538,184 2,044,570 1,506,550 1,604,864
B.3 Total Unrestricted Expenditures (B.1 + B.2) 58,552,979 57,876,458 57,344,637 60,699,083
C. Revenues Over(Under) Expenditures (A.3 - B.3) 1,880,481 -1,997,515 -1,244,874 -662,413
D. Fund Balance, Beginning 8,498,990 10,379,471 8,381,956 7,137,082
D.1 Prior Year Adjustments + (-) 0 0 0 0
D.2 Adjusted Fund Balance, Beginning (D + D.1) 8,498,990 10,379,471 8,381,956 7,137,082
E. Fund Balance, Ending (C. + D.2) 10,379,471 8,381,956 7,137,082 6,474,669
F.1 Percentage of GF Fund Balance to GF Expenditures (E. / B.3) 17.7% 14.5% 12.4% 10.7%

Il. Annualized Attendance FTES:

G.1 Annualized FTES (excluding apprentice and non-resident) 11,639 10,684 10,671 10,905


http://www.cccco.edu/

lll. Total General Fund Cash Balance (Unrestricted and Restricted)

H.1

H.2

H.3

IV. Unrestricted General Fund Revenue, Expenditure and Fund Balance:

Cash, excluding borrowed funds
Cash, borrowed funds only

Total Cash (H.1+ H.2)

Description

As of the specified quarter ended for each fiscal year

2010-11 2011-12 2012-13 2013-2014

22,295,435 14,172,080 19,582,707
0 0 0
23,081,298 22,295,435 14,172,080 19,582,707

Adopted
Budget

=]
Annual Year-to-Date ercentage
Current

Budget Actuals (Col. 3/Cal. 2)

J.1
J.2

J.3

L.1

Revenues:
Unrestricted General Fund Revenues (Objects 8100, 8600, 8800)
Other Financing Sources (Object 8900)
Total Unrestricted Revenue (1.1 + 1.2)
Expenditures:
Unrestricted General Fund Expenditures (Objects 1000-6000)
Other Outgo (Objects 7100, 7200, 7300, 7400, 7500, 7600)
Total Unrestricted Expenditures (J.1 + J.2)
Revenues Over(Under) Expenditures (1.3 - J.3)
Adjusted Fund Balance, Beginning
Fund Balance, Ending (C. + L.2)

Percentage of GF Fund Balance to GF Expenditures (L.1/J.3)

(Col. 1)

)

(Col. 3)

59,955,046 59,955,046 30,411,558 50.7%
81,624 81,624 6,807 8.3%
60,036,670 60,036,670 30,418,365 50.7%
59,094,219 59,094,219 25,539,157 43.2%
1,604,864 1,604,864 433,560 27%
60,699,083 60,699,083 25,972,717 42.8%
-662,413 -662,413 4,445,648
7,137,082 7,137,082 7,137,082
6,474,669 6,474,669 11,582,730
10.7% 10.7%




V. Has the district settled any employee contracts during this quarter? NO

If yes, complete the following: (If multi-year settlement, provide information for all years covered.)
Contract Period Settled Management Academic Classified

(Specify) Permanent Temporary

YYYY-YY
Total Cost Increase| ([Total Cost Increase| [Total Cost Increase Total Cost Increase
% b

a. SALARIES:

Year 1:

Year 2:

Year 3:
b. BENEFITS:

Year 1:

Year 2:

Year 3:

* As specified in Collective Bargaining Agreement or other Employment Contract

c. Provide an explanation on how the district intends to fund the salary and benefit increases, and also identify the revenue source/object code.

VI. Did the district have significant events for the quarter (include incurrence of long-term debt, settlement of audit NO

findings or legal suits, significant differences in budgeted revenues or expenditures, borrowing of funds (TRANS),
issuance of COPs, etc.)?

If yes, list events and their financial ramifications. (Enter explanation below, include additional pages if needed.)

VIl.Does the district have significant fiscal problems that must be addressed? This year? NO
Next year? NO

If yes, what are the problems and what actions will be taken? (Enter explanation below, include additional pages if needed.)




Quarterly Financial Status Report, CCFS-311Q

District: (820) CITRUS

Chief Business Officer
CBO Name:

CBO Phone:

CBO Signature:

Date Signed:

Chief Executive Officer Name:

CEO Signature:

Date Signed:

Electronic Cert Date:

Carol R. Horton

626-914-8886

Geraldine M. Perri, Ph.D.

01/22/2014

Fiscal Year: 2013-2014
Quarter Ended: (Q2) Dec 31, 2013

District Contact Person

Name: Carol J. Cone
Title: Budget Supervisor
Telephone:

626-914-8885

FE 626-914-8604

E-Mail: ccone@citruscollege.edu

California Community Colleges, Chancellor's Office

Fiscal Services Unit

1102 Q Street, Suite 4554
Sacramento, California 95814-6511

Send questions to:

Christine Atalig (916)327-5772 catalig@cccco.edu or Tracy Britten (916)323-6899 tbritten@cccco.edu

© 2007 State of California. All Rights Reserved.


mailto:catalig@cccco.edu
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TO:

DATE

SUBJECT:

CITRUS COMMUNITY COLLEGE DISTRICT

BOARD OF TRUSTEES Action X
February 4, 2014 Resolution
Educational Programs Committee — Information

Board Policy Revision — Second Read
Enclosure(s) X

BACKGROUND

The District’s Board policies and procedures are regularly reviewed and
updated to align with the recommendations developed in conjunction with
the Community College League of California (CCLC).

The following Board Policy was revised and approved by constituent
groups on various dates and the Steering Committee on November 25,
2013. Attached to the Board Policy, for information only, is the
corresponding Administrative Procedure.

BP 4106 Nursing Programs

The Board Policy was presented to and approved by the Board on
January 21, 2014.

This item was prepared by Jerry Capwell, Administrative Assistant, Office
of Academic Affairs.

RECOMMENDATION
Authorization is requested to approve the second reading of BP 4106
Nursing Programs.

Arvid Spor, Ed.D.

Recommended by

/

Moved

Seconded Approved for Submittal

Aye___Nay__ Abstained____ Item No. H.3.




CITRUS COMMUNITY COLLEGE DISTRICT
ACADEMIC AFFAIRS

BP 4106 NURSING PROGRAMS

References: Education Code Sections 66055.8, 66055.9, 70101-70106, 70120, 70124,
70125, 70128.5, 78260, 78261, 78261.3, 78261.5, 87482, 89267,89267.3,
and 92645; Title 5 Sections 55060 et seq. and 55521;Health and Safety
Code Section 128050.

A nursing student who has already earned a baccalaureate or higher degree from a
regionally accredited institution of higher learning is not required to complete any
general education requirements that may be required for an associate degree. Instead,
the student only needs to complete coursework necessary for licensing as a registered
nurse.

The District shall consider all of the following when screening nursing students:
e Academic degrees or diplomas, or relevant certificates, held by the applicant;
e Grade point average in relevant coursework; and
e Any relevant work experience.

Board Approved 02/02/10

Item No. H.3. — Page 1 of 2



CITRUS COMMUNITY COLLEGE DISTRICT
ACADEMIC AFFAIRS

AP 4106 NURSING PROGRAMS

References: Education Code Sections 66055.8, 66055.9, 70101, 70106, 70120,
70124, 70125, 70128.5, 78260, 7861.3, 78261.5, 87482, 89267,
89267.3, and 92645; Title 5 Sections 55060 et seq. and 55521;
Health and Safety Code Section 128058

The State of California Board of Registered Nursing requires the Associate Degree
Nursing Program faculty to determine admission criteria within the CCCCO Guidelines
for ADN Program admission based on the Ed. Code, Title 5, and Health and Safety
Code Sections.

Faculty will annually review admission criteria; and analyze the data related to the pool
of applicants and accepted students

A nursing student who has already earned a baccalaureate or higher degree from a
regionally accredited institution of higher learning is not required to complete any
general education requirements that may be required for an associate degree. Instead,
the student only needs to complete coursework necessary for licensing as a registered
nurse.

The District shall consider all of the following when screening nursing students:
e Academic degrees or diplomas, or relevant certificates, held by the applicant;
e Grade point average in relevant coursework; and
e Any relevant work experience.

Board Approved 02/02/10
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TO:

DATE

SUBJECT:

CITRUS COMMUNITY COLLEGE DISTRICT

BOARD OF TRUSTEES Action X
February 4, 2014 Resolution
Board of Trustees — Board Policy Information

Revision — Second Read
Enclosure(s) X

BACKGROUND

The District’'s Board policies and procedures are regularly reviewed and
updated to align with the recommendations developed in conjunction with
the Community College League of California (CCLC).

There is no corresponding Administrative Procedure associated with this
Board Policy.

BP 2210 Officers

The Board Policy was presented to and approved by the Board on
January 21, 2014, for a first read.

This item was prepared by Sandra Coon, Confidential Administrative
Assistant, Human Resources.

RECOMMENDATION
Authorization is requested to approve the second read of BP 2210
Officers.

Robert L. Sammis

Recommended by

/

Moved

Seconded Approved for Submittal

Aye___Nay__ Abstained____ Item No. H.4.




CITRUS COMMUNITY COLLEGE DISTRICT
BOARD OF TRUSTEES

BP 2210 OFFICERS

Reference: Education Code Section 72000

At the annual organizational meeting in December, the Board shall elect from among its
members a President, Vice President, and Clerk/Secretary of the Board.

The terms of officers shall be for one year.

The duties of the President of the Board are:

Preside over all meetings of the Board;

Call emergency and special meetings of the Board as required by law;

Consult with the Superintendent/President on Board meeting agendas;

Communicate with individual Board members about their responsibilities;

Participate in the orientation process for new Board members;

Assure Board compliance with policies on board education, self-evaluation, and

Superintendent/President evaluation;

e Represent the Board at official events and as spokesperson with the media in
order to ensure Board representation.

e To serve as the Board’'s designated representative for discussions related to
salary and fringe benefits for unrepresented employees.

e When authorized by a majority of the members of the Board of Trustees, meet
with legal counsel concerning District legal matters.

The duties of the Vice President of the Board are:
e Preside over Board meetings in the event of the absence, disability, or
disqualification of the President of the Board.

The duties of the Clerk/Secretary of the Board are:
e Preside over Board meetings in the event of the absence, disability or
disqualification of the President and Vice President of the Board,;
e Sign any documents that would require the signature of the Clerk/Secretary of
the Board.

The Superintendent/President shall serve as secretary to the Board.
The duties of the secretary are:
e Notify members of the Board of regular, special, emergency, and adjourned

meetings;
e Prepare and post Board meeting agendas;

Item No. H.4. — Page 1 of 2



e Have prepared for adoption minutes of Board meetings;

e Attend all Board meetings and closed sessions, unless excused, and in such
cases to assign a designee;

e Conduct the official correspondence of the Board;

e Certify as legally required all Board actions;

e Sign, when authorized by law or by Board action, any documents that would
otherwise require the signature of the Clerk/Secretary of the Board.

The Board elects officers each year from among all its members.

Board approved 11/18/08

Revised 04/03/12
Desk Review 03/19/13
Revised 12/17/13
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TO:

DATE

SUBJECT:

REVISED

CITRUS COMMUNITY COLLEGE DISTRICT

BOARD OF TRUSTEES Action X
February 4, 2014 Resolution
Formation of Board Legislative Advisory Information

Ad-Hoc Committee
Enclosure(s)

BACKGROUND

In order to identify legislative priorities for 2014 it is suggested that an
advisory ad-hoc committee of the Board of Trustees be formed. This ad-
hoc committee will complete its work by and forward recommendations to
the full Board of Trustees at the April 8, 2014, regular meeting of the
Board of Trustees.

This item was prepared by Christine Link, Executive Assistant,
Superintendent/President’s Office.

RECOMMENDATION

Authorization is requested to form a two-person ad-hoc committee of the
Board of Trustees to recommend to the Board of Trustees legislative
priorities for 2014 and to complete its work by and forward
recommendations to the full Board of Trustees at the April 8, 2014, regular
meeting of the Board of Trustees.

Geraldine M. Perri, Ph.D.

Recommended by

/

Moved Seconded Approved for Submittal
Aye___Nay__ Abstained____ Item No. H.5.
2/4/2014 P. 199



TO:

DATE

SUBJECT:

ReUl

CITRUS COMMUNITY COLLEGE DISTRICT

BOARD OF TRUSTEES Action X
February 4, 2014 Resolution
Selection of Board Legislative Advisory Information

Ad-Hoc Committee
Enclosure(s)

BACKGROUND

An advisory ad-hoc committee of the Board of Trustees is established to
identify legislative priorities for 2014 and to complete its work by and
forward recommendations to the full Board of Trustees at the April 8,
2014, regular meeting of the Board of Trustees.

This item was prepared by Christine Link, Executive Assistant,
Superintendent/President.

RECOMMENDATION

Authorization is requested to select and

as the Board of Trustees Legislative Advisory ad-hoc committee to
recommend to the Board of Trustees legislative priorities for 2014.

Geraldine M. Perri, Ph.D.

Recommended by

/

Moved Seconded Approved for Submittal
Aye___Nay___Abstained____ ltem No. H.6.
2/4/2014 P. 200
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UNAPPROVED
MINUTES OF THE REGULAR MEETING
OF THE BOARD OF TRUSTEES
CITRUS COMMUNITY COLLEGE DISTRICT

January 21, 2014

The Board of Trustees of the Citrus Community College District met for the regular
meeting of Tuesday, January 21, 2014, in the Center For Information Community Room.

Board President Rasmussen called the meeting to order at 4:15 p.m. Student Trustee
Vega led the Pledge of Allegiance to the Flag.

TRUSTEE ROLL CALL - Present: Barbara R. Dickerson, Joanne Montgomery,
Edward C. Ortell, Patricia Rasmussen, and Mariana Vega (Student Trustee). Absent:
Susan M. Keith (ill).

RESOURCE PERSONNEL PRESENT: Geraldine M. Perri, Superintendent/President;
Rosalinda Buchwald, Director of Fiscal Services; Robert L. Sammis, Director of Human
Resources; Arvid Spor, Vice President of Student Services/Interim Vice President of
Academic Affairs; Robert Coutts, CSEA President; and Christine Link, Recording
Secretary.

ADMINISTRATORS AND EMPLOYEES SIGNING THE VOLUNTARY SIGN-IN
SHEET:

Management Team: Monica Christianson, Paula Green, Lan Hao, Dana Hester,
Samuel Lee, Martha McDonald, Gerald Sequeira, Bob Slack, and Linda Welz

Faculty: Bruce Langford and John Vaughan

Supervisors/Confidential Team: Tedd Goldstein, Marilyn Grinsdale, and Eric
Magallon

Classified Staff: Joyce Miyabe
Adjunct Faculty: Linda Chan

Students: Sylvia Aparicio, Farihah Chowdhury, Alejandra Morales, Grace Park,
and Evan Solano

Citrus College Foundation: Clarence Cernal and Chris Garcia

VISITORS: None
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Geraldine M. Perri, Ph.D., Superintendent/President, introduced Mr. Tedd Goldstein,
Supervisor, Superintendent/President’'s Office, who along with Mr. Eric Magallon,
Bookstore Supervisor, presented the Supervisor/Confidential Student Worker of the
Semester Awards for Fall 2013. The awards went to Ms. Kathleen Kanegawa,
Supplemental Instruction Leader in the STEM Center; and Ms. Mayra Alonso, from
Financial Aid.

Dr. Perri thanked all those who participated in the Emergency Operations Center (EOC)
during the recent Colby Fire. She said Campus Safety did a phenomenal job. She
recognized the efforts of Dr. Arvid Spor, Vice President of Student Services/Interim Vice
President of Academic Affairs; and Dr. Martha McDonald, Interim Executive Dean. Dr.
McDonald served as Incident Commander. Board President Rasmussen came to
campus to observe the EOC and said she was very impressed.

Dr. Perri was pleased to announce that Citrus College has been identified as one of 150
community colleges in the nation selected as eligible to apply for the $1 million Aspen
Prize for Community College Excellence. The Aspen Prize recognizes high
achievement and performance among America’s community colleges. The top 150
colleges are identified through an assessment of institutional performance, improvement
and equity on student retention, and completion measures. A selection committee will
identify 10 community colleges to advance to the next round of competition.

Dr. Perri said both Houses of Congress recently approved the Fiscal Year 2014
Consolidated Appropriations Act. Included in the legislation is $75 million that has been
earmarked for Hispanic Serving Institutions to fund “First in the World,” an initiative that
will help the United States to achieve its goal to have the highest proportion of college
graduates in the world by 2020. Citrus College is waiting for the Department of
Education to release the funds, at which point the college will present a proposal.

Dr. Perri reported that the President and First Lady have made a call to action to
colleges and universities, nonprofits, foundations, businesses, state officials, and other
leaders to make new commitments to increase college opportunity. As part of the effort,
more than 100 leaders met at the White House in January to pledge their support,
including California Community Colleges Chancellor Brice Harris. Chancellor Harris
pledged to implement system-wide policies to incentivize all students to complete
education plans and other entrance requirements; use the Student Success Scorecard
to establish goals for closing achievement gaps; create a common assessment;
encourage students to address basic skills deficiencies in their first year; and to provide
system-level leadership to help colleges with remedial education reforms. Dr. Perri said
these policies align with what Citrus College is already doing with regard to our College
of Completion goals.

Dr. Perri said the Federal Government is encouraging community colleges to adopt
“Completion by Design,” an initiative of the Bill and Melinda Gates Foundation. The
initiative, which is aimed at community colleges, is designed to increase completion
rates, while holding down costs and maintaining access. She said the college heard a
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presentation by the individual who worked with the Gates Foundation to develop
Completion by Design at a special Steering Committee meeting last fall.

Arvid Spor, Ed.D., Vice President of Student Services/Interim Vice President of
Academic Affairs, reported that Citrus students are doing well and setting new records
for student success. A record 102 Scholar-Ballers will be recognized at the basketball
game on February 8, 2014. The most recent statistics for pass rates for the Registered
Dental Assistant exams show Citrus College 14™ out of 107 colleges in the practical
exam and 17" out of 107 in the written exam.

He also reported that Fine and Performing Arts is planning its 9" Annual Open House
for March 26, 2014, which will include instructional workshops, information tables and
exciting performances.

Dr. Spor said the college is currently working on its 16" Associate Degree for Transfer
(ADT), which will be Spanish. This new ADT will put the college at 123% of its target for
developing these new degrees.

Dr. Spor reported that the Student Success and Support Program Committee and the
Counseling team are meeting weekly to prepare a plan to implement the new
requirements of the Student Success Act. The group is updating procedures for
assessment, orientation, student educational planning and assisting students who are
on probation or facing dismissal. To meet demand for appointments, counselors in the
Counseling and Advisement Center are providing 21 group course planning sessions.

Dr. Spor said this has been a banner year for the Career/Transfer Center. The center
served 218 more students in Fall 2013, an increase of 65%. They also assisted 38%
more students with University of California statements and 82% more students with
Transfer Agreement applications.

Robert Sammis, J.D., Director of Human Resources, reported that the classified staff
will continue with professional development workshops this spring. The upcoming
modules include Customer Service Training and Conflict Resolution.

Dr. Sammis said Human Resources has processed the employment of more than 35
classified employees this year. He said this represents a tremendous amount of work,
and he is “very impressed” with his staff.

Dr. Sammis was pleased to announce the college’s search for a Vice President of
Finance and Administrative Services has concluded following a lengthy process. There
is a recommendation on the agenda to employ Ms. Claudette Dain as the new vice
president.

Ms. Rosalinda Buchwald, Director of Fiscal Services, provided highlights of the
Governor’s budget proposal for 2014-2015. She said the proposal includes $155 million
for access; a 0.86% COLA; $200 million to support student success; $175 million for
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deferred maintenance and instructional equipment; and the buy down and elimination of
the inter-year apportionment deferrals. She is hopeful the Governor’'s proposal for
community colleges will hold.

Board President Rasmussen announced that Academic Senate President, Ms. Lisa
Villa, was ill and unable to attend the meeting. However, she read the attached report
prepared by Ms. Villa for the Board meeting.

Robert Coutts, CSEA President, said that CSEA’s Holiday Social “chance to win”
drawing raised $1,383 for the CSEA scholarship fund. He thanked all those who
contributed to the fundraiser.

Mr. Coutts said Mr. Mike Bilbrey, CSEA State President, appointed him to serve as the
CSEA representative on the Chancellor's Office Telecommunications and Technology
Advisory Committee (TTAC). The TTAC researches technology trends and
recommends the direction for technology initiatives within the California Community
College system.

Mariana Vega, Student Trustee, said the ASCC Inter-Club Council has met during
winter to prepare for ASCC events in the spring. ASCC will also be holding three
meetings to plan spring activities. Student Trustee Vega is planning to attend the
upcoming Community College League of California Legislative (CCLC) Conference in
Sacramento.

Joanne Montgomery, Vice President, Board of Trustees, will be attending a
Foundation breakfast for the “College of Completion Champions.” The purpose of the
event is to inform friends of the college about the needs of the initiative and recognize
members of the President’s Circle, who have contributed a minimum of $2,500.

Trustee Montgomery congratulated the Owls on winning their last men’s basketball
game by one point in a very exciting game.

Barbara R. Dickerson, Clerk/Secretary, Board of Trustees, will be in Sacramento to
attend the CCLC workshop for new board members and the Legislative Conference.

Trustee Dickerson congratulated the Rocket Owls, who will be competing in NASA’s
Student Launch Project. She said being one of 30 colleges and universities selected to
participate in this competition is very impressive. She is pleased by the current focus on
student success throughout education, and she looks forward to hearing more about
student achievement at Citrus College.

Trustee Dickerson thanked everyone for the warm reception she has received at a
variety of college events in December and January.

Patricia Rasmussen, President, Board of Trustees, said Christmas Is... was once
again a phenomenal production, and the student performers were amazing. She also
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commented on the tremendous line up of acts the college presents throughout the year,
and she thanked Mr. John Vaughan, Interim Director of the Haugh Performing Arts
Center.

Board President Rasmussen commented on the amount of good press the college
received in the past two months, including articles on Dr. McDonald; the donation to the
college of a ballot from the first free election post-apartheid in South Africa; the college’s
Adopt an Angel program; and many others. She also commented on the Citrus News
Magazine, saying it was beautifully done.

Board President Rasmussen thanked those who made presentations at a reception for
the Glendora’s Newcomers Club, including Mr. Vaughan; Mr. James Lancaster, Dean of
Curriculum, Career, Technical and Continuing Education; and Mr. Fred Diamond
Director of Facilities and Construction.

MINUTES
Item 1: Moved by Trustee Ortell and seconded by Trustee Montgomery to
approve the regular meeting minutes of December 3, 2013, as submitted.
4 Yes (Dickerson, Montgomery, Ortell, Rasmussen).
1 Absent (Keith).

INFORMATION AND DISCUSSION

California Common Core Standards - Geraldine M. Perri, Ph.D,,
Superintendent/President

Dr. Perri introduced Dr. Robert Voors, Superintendent of Glendora Unified
School District, and Assistant Superintendent of Educational Services, Ms.
Michelle Hunter, provided a presentation on the California Common Core
Standards and changes to the K-12 Funding Plan.

Demonstration of the DegreeWorks Application for Student Education
Plans and Degree Audits — Linda Welz, Chief Information Services

Ms. Welz and Ms. Joyce Miyabe, ERP Coordinator, made a presentation on
DegreeWorks, a new software application that is integrated with the Citrus
College WingSpan system. The application provides tools for counselors to work
with students to develop Student Educational Plans and perform degree audits
that help students track progress toward goal completion.

Educational Programs Committee — Administrative Procedure — Revision —
Arvid Spor, Vice President of Student Services/Interim Vice President of
Academic Affairs
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The District’s Board policies and procedures are regularly reviewed and updated
to align with the recommendations developed in conjunction with the Community
College League of California (CCLC).

The following Administrative Procedure was revised and approved by constituent
groups on various dates and the Steering Committee on December 9, 2013.
There is no corresponding Board Policy.

AP 4227 Repeatable Courses

Financial Resources Committee — Administrative Procedure — Revision —
Rosalinda Buchwald, Director of Fiscal Services

The following Administrative Procedure was revised and approved by constituent
groups on various dates and the Steering Committee on November 25, 2013.
Attached to the Administrative Procedure, for information only, is the
corresponding Board Policy.

AP 6340 Bids and Contracts

INDEPENDENT CONTRACTORS
Item 2: Moved by Trustee Montgomery and seconded by Trustee Dickerson to
approve the attached list of independent contractor/consultant agreements
as submitted. 4 Yes (Dickerson, Montgomery, Ortell, Rasmussen).
1 Absent (Keith).

FACILITY USAGE
Item 3: Moved by Trustee Montgomery and seconded by Trustee Dickerson to
approve facility rentals and usage.
4 Yes (Dickerson, Montgomery, Ortell, Rasmussen).
1 Absent (Keith).

BUDGET — WARRANTS — FINANCIAL STATEMENT, ETC.
Item 4. Moved by Trustee Montgomery and seconded by Trustee Dickerson to
approve A & B Warrants for November and December 2013.
4 Yes (Dickerson, Montgomery, Ortell, Rasmussen).
1 Absent (Keith).

Item 5: Moved by Trustee Montgomery and seconded by Trustee Dickerson to
approve purchase orders for November and December 2013.

4 Yes (Dickerson, Montgomery, Ortell, Rasmussen).

1 Absent (Keith).
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INSTITUTIONAL MEMBERSHIP
Item 6: Moved by Trustee Montgomery and seconded by Trustee Dickerson to
approve a $65.00 annual membership to the American Association of
Teachers of Spanish and Portuguese (AATSP).
4 Yes (Dickerson, Montgomery, Ortell, Rasmussen).
1 Absent (Keith).

SURPLUS PROPERTY
Item 7: Moved by Trustee Dickerson and seconded by Trustee Ortell to dispose of
the enclosed list of surplus items by exchange for value, private sale, sale
at public auction or donation to another public entity or non-profit agency.
4 Yes (Dickerson, Montgomery, Ortell, Rasmussen).
1 Absent (Keith).

BIDS
Item 8: Moved by Trustee Montgomery and seconded by Trustee Dickerson to
adopt the new bid threshold of $84,100 effective January 1, 2014, for the
procurement of equipment, materials, supplies, hon-construction services,
and maintenance repairs.
4 Yes (Dickerson, Montgomery, Ortell, Rasmussen).
1 Absent (Keith).

CONSTRUCTION — CAPITAL PROJECTS
Item 9: Moved by Trustee Montgomery and seconded by Trustee Dickerson to
approve Change Order Number Two in the amount of $12,744.00 and add
zero days to the time for completion for Bid #07-1112, Tech C Building,

Esthetician Remodel Project.
4 Yes (Dickerson, Montgomery, Ortell, Rasmussen).
1 Absent (Keith).

Item 10: Moved by Trustee Montgomery and seconded by Trustee Dickerson to
approve Change Order Number Two in the amount of $19,349.70 and add
twelve days to the time for completion for Bid #02-0809, Administration
Building Renovation Project.

4 Yes (Dickerson, Montgomery, Ortell, Rasmussen).
1 Absent (Keith).

Item 11: Moved by Trustee Montgomery and seconded by Trustee Dickerson to
accept Bid #07-1112, Tech C Building, Esthetician Remodel Project as
complete and authorize staff to file the required Notice of Completion with
the County of Los Angeles. The final contract amount is $751,887.

4 Yes (Dickerson, Montgomery, Ortell, Rasmussen).
1 Absent (Keith).
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Item 12: Moved by Trustee Montgomery and seconded by Trustee Dickerson to
accept Project #02-1011, Districtwide Emergency Generators Project as
complete and authorize staff to file the required Notice of Completion with
the County of Los Angeles. The final contract amount is $267,636.

4 Yes (Dickerson, Montgomery, Ortell, Rasmussen).
1 Absent (Keith).

Item 13: Moved by Trustee Montgomery and seconded by Trustee Dickerson to
accept Project #02-1314, Central Plant - Energy Conservation Service

Agreement as complete and authorize staff to file the required Notice of

Completion with the County of Los Angeles. The final contract amount is

$195,780. 4 Yes (Dickerson, Montgomery, Ortell, Rasmussen).

1 Absent (Keith).

CURRICULUM
Item 14: Moved by Trustee Montgomery and seconded by Trustee Dickerson to
approve the new courses, modified courses, and new programs.
4 Yes (Dickerson, Montgomery, Ortell, Rasmussen).
1 Absent (Keith).

PERSONNEL RECOMMENDATIONS
Item 15: Moved by Trustee Montgomery and seconded by Trustee Dickerson to
approve the personnel actions with regard to the employment, change of
status, and/or separation of academic employees.
4 Yes (Dickerson, Montgomery, Ortell, Rasmussen).
1 Absent (Keith).

Item 16: Moved by Trustee Montgomery and seconded by Trustee Dickerson to
approve the personnel actions with regard to the employment, change of
status, and/or separation of classified employees.

4 Yes (Dickerson, Montgomery, Ortell, Rasmussen).
1 Absent (Keith).

Item 17: Moved by Trustee Montgomery and seconded by Trustee Dickerson to
approve the employment of short-term, hourly, substitutes, volunteers, and
professional experts.

4 Yes (Dickerson, Montgomery, Ortell, Rasmussen).
1 Absent (Keith).

EMPLOYMENT — MANAGEMENT
Item 18: Moved by Trustee Montgomery and seconded by Trustee Dickerson to
approve the hiring of Ms. Claudette Dain beginning February 3, 2014, as
Vice President of Finance and Administrative Services at a salary
placement of $13,655.66 per month, plus health and statutory benefits.
4 Yes (Dickerson, Montgomery, Ortell, Rasmussen).
1 Absent (Keith).
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EMPLOYMENT — FACULTY

[tem 19:

SALARIES
ltem 20:

TUITION
ltem 21:

Moved by Trustee Ortell and seconded by Trustee Dickerson to approve
the employment of Ms. Renee Payne as a temporary, one semester, full-
time, non-tenure track instructor in the Health Sciences Department
beginning on February 19, 2014 and ending on June 14, 2014 at a salary
placement of Class 1, Step 6 on the Full-Time Faculty Salary Schedule
(pending verification of qualifications and experience) totaling $29,899.00
for the semester, plus health and statutory benefits. Ms. Payne was a one
semester, full-time temporary non-tenure track instructor in Spring 2009
and Fall 20009. 4 Yes (Dickerson, Montgomery, Ortell, Rasmussen).

1 Absent (Keith).

Moved by Trustee Dickerson and seconded by Trustee Montgomery to
approve the revised short-term salary schedule effective January 1, 2014.

4 Yes (Dickerson, Montgomery, Ortell, Rasmussen).

1 Absent (Keith).

Moved by Trustee Ortell and seconded by Trustee Dickerson to approve

Resolution #2013-14-04 adopting a non-resident tuition fee of $193.00 per

semester unit, plus a $14.00 capital outlay surcharge, effective for the
2014-2015 fiscal year (commencing with the summer term, 2014).

4 Yes (Dickerson, Montgomery, Ortell, Rasmussen).

1 Absent (Keith).

BUDGET — WARRANTS — FINANCIAL STATEMENT, ETC.

ltem 22:

Moved by Trustee Dickerson and seconded by Trustee Montgomery to

adopt Resolution #2013-14-05 requesting issuance of 2013-2014 tax and

revenue anticipation Notes (TRANSs) for the District by the Board of

Supervisors of the County of Los Angeles in the amount not to exceed five
million dollars ($5,000,000).

4 Yes (Dickerson, Montgomery, Ortell, Rasmussen).

1 Absent (Keith).

SIGNATURES AUTHORIZATION

[tem 23:

Moved by Trustee Montgomery and seconded by Trustee Dickerson to

approve the specified signatures for Citrus Community College District

business functions and bank accounts for the period of February 3, 2014
through November 30, 2014.

4 Yes (Dickerson, Montgomery, Ortell, Rasmussen).

1 Absent (Keith).
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Item 24: Moved by Trustee Montgomery and seconded by Trustee Dickerson to
approve the Certification of Signatures for Citrus Community College
District and the sending of the form to the County Superintendent of
Schools Office after signatures are obtained.
4 Yes (Dickerson, Montgomery, Ortell, Rasmussen).
1 Absent (Keith).

CONTRACTS
Item 25: Moved by Trustee Montgomery and seconded by Trustee Dickerson to
authorize the Interim Director of the Haugh Performing Arts Center to sign
contracts for the 2014-2015 schedule of events for the Haugh Performing
Arts Center. 4 Yes (Dickerson, Montgomery, Ortell, Rasmussen).
1 Absent (Keith).

BIDS
Item 26: Moved by Trustee Montgomery and seconded by Trustee Dickerson to
reject all bids received for RFP# 05-1314, Roof Installation, Mechanical
Equipment and Supplies, and direct the re-bidding of the project.
4 Yes (Dickerson, Montgomery, Ortell, Rasmussen).
1 Absent (Keith).

BOARD POLICIES
Item 27: Moved by Trustee Dickerson and seconded by Trustee Montgomery to
approve the first reading of BP 2210 Officers.
4 Yes (Dickerson, Montgomery, Ortell, Rasmussen).
1 Absent (Keith).

Item 28: Moved by Trustee Montgomery and seconded by Trustee Dickerson to
approve the first reading of BP 4106 Nursing Programs.

4 Yes (Dickerson, Montgomery, Ortell, Rasmussen).

1 Absent (Keith).

Item 29: Moved by Trustee Dickerson and seconded by Trustee Montgomery to
approve the second reading of BP 5010 Admissions and Concurrent

Enrollment. 4 Yes (Dickerson, Montgomery, Ortell, Rasmussen).

1 Absent (Keith).

CLOSED SESSION: At 5:45 p.m., Board President Rasmussen adjourned the meeting
to closed session per the following sections of the Government Code:

Per Section 54957.6: Conference with Labor Negotiator, Robert L. Sammis,
District Chief Negotiator - Employee Organization: Citrus College Faculty
Association CTA/NEA (CCFA).
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Per Section 54957.6: Conference with Labor Negotiator, Robert L. Sammis,
District Chief Negotiator - Employee Organization: Citrus College Adjunct
Faculty Federation, (CCAFF) Local 6352.

Per Section 54957.6: Conference with Labor Negotiator, Robert L. Sammis,
District Chief Negotiator - Employee Organization: California School
Employees Association (CSEA) Citrus College Chapter Local 101.

RECONVENE OPEN SESSION: At 6:11 p.m., Board President Rasmussen
reconvened the meeting to open session with no action taken.

ADJOURNMENT: At 6:11 p.m., it was moved by Trustee Dickerson and seconded by
Trustee Montgomery to adjourn the meeting.

Date Barbara R. Dickerson
Clerk/Secretary
Board of Trustees
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	(c) The form of the Continuing Disclosure Undertaking is hereby approved.  The Authorized Officers are, and each of them acting alone is, hereby authorized to execute and deliver the Continuing Disclosure Undertaking on behalf of the District, with su...
	(d) The form of the Preliminary Official Statement is hereby approved.  This Governing Board also hereby authorizes the use and distribution of: (a) the Preliminary Official Statement with such changes as the Authorized Officer executing the certifica...
	(e) This Governing Board also hereby authorizes the preparation of a paying agent agreement in connection with the Bonds, in such form as shall be determined by an Authorized Officer, such determination to be conclusively evidenced by the execution an...

	SECTION 6. Authorization of Officers.  The officers of the District, including but not limited to the Superintendent, the Vice President of Finance & Administrative Services and their authorized representatives (each, an “Authorized Officer” and toget...
	SECTION 7. Use of Bond Proceeds.  The proceeds of the Bonds shall be used for (a) the financing of the acquisition, construction, furnishing and equipping of District facilities for some or all of the Projects authorized at the 2004 Election, the bond...
	SECTION 8. Designation and Form; Payment.
	(a) An issue of Bonds in one or more series entitled to the benefit, protection and security of this Resolution is hereby authorized in an aggregate principal amount not to exceed $29,004,698. Such Bonds shall be general obligations of the District, p...
	(b) The forms of the Bonds shall be substantially in conformity with the standard form of registered bonds, copies of which are attached hereto as Exhibit A-1, Exhibit A-2 and Exhibit A-3 and incorporated herein by this reference, with such changes as...
	(c) Principal, premium, if any, and interest with respect to any Bond are payable in lawful money of the United States of America.  Principal and premium, if any, is payable upon surrender thereof at maturity or earlier redemption at the office design...

	SECTION 9. Description of the Current Interest Bonds.
	(a) The Bonds issued as Current Interest Bonds, if any, shall be issued in fully registered form, in denominations of $5,000 or any integral multiple thereof.  The Current Interest Bonds shall be dated and shall mature on the dates, in the years and i...
	(b) Interest on each Current Interest Bond, if any, shall accrue from its dated date as set forth in the Contract of Purchase.  Interest on Current Interest Bonds shall be computed using a year of 360 days comprised of twelve 30-day months and shall b...

	SECTION 10. Description of the Capital Appreciation Bonds and Convertible CABS.
	(a) The Bonds issued as Capital Appreciation Bonds, if any, shall be issued in fully registered form in any Denominational Amount but shall reflect denominations of $5,000 Maturity Amount or any integral multiple thereof, shall mature on the dates, in...
	(b) Interest on each Capital Appreciation Bond, if any, shall be compounded semiannually on February 1 and August 1 of each year until maturity, or as otherwise set forth in the Contract of Purchase, commencing on the date set forth therein, computed ...
	(c) The Bonds issued as Convertible CABs shall be issued in fully registered form in any Denominational Amount but shall reflect denominations of $5,000 Conversion Value or any integral multiple thereof, shall mature on the dates, in the years and wit...
	(d) Prior to the Conversion Date, the Convertible CABs shall not pay current interest.  Prior to the Conversion Date, each Convertible Capital Appreciation Bond shall increase in value by the accretion of interest from its Denominational Amount on the...
	(e) Following the Conversion Date, interest on the Convertible CABs shall be computed based upon the Conversion Value and on the basis of a 360-day year comprised of twelve 30-day months and will be payable on each Interest Payment Date, commencing on...

	SECTION 11. Required Information Regarding Capital Appreciation Bonds and Convertible CABs.  Pursuant to California Government Code Section 53508.5 and California Education Code Section 15146(b) and (c), the Governing Board has been presented with inf...
	SECTION 12. Tax Covenants.  With respect to any Bonds intended to qualify as Federally Tax-Exempt Bonds, in order to maintain the exclusion from gross income for federal income tax purposes of interest on the Federally Tax-Exempt Bonds, this Governing...
	SECTION 13. Book-Entry System.
	(a) The Bonds shall be initially issued in the form of a separate single fully registered Bond for each of the maturities of the Bonds. Separate Bonds may be issued to represent Current Interest Bonds, Capital Appreciation Bonds and Convertible CABs m...
	Upon initial issuance, the ownership of each such global Bond shall be registered in the Bond Register in the name of the Nominee as nominee of the Depository.  Except as provided in subsection (c) hereof, all of the Outstanding Bonds shall be registe...
	(b) In order to qualify the Bonds for the Depository’s book-entry system, the District is hereby authorized to execute and deliver to such Depository a letter from the District representing such matters as shall be necessary to so qualify the Bonds (t...
	(c) If at any time the Depository notifies the District that it is unwilling or unable to continue as Depository with respect to the Bonds or if at any time the Depository shall no longer be registered or in good standing under the Securities Exchange...
	(d) Notwithstanding any other provision of this Resolution to the contrary, so long as any Bond is registered in the name of the Nominee, all payments with respect to Principal of, premium, if any, and interest on such Bond and all notices with respec...
	(e) The initial Depository under this Resolution shall be DTC.  The initial Nominee shall be Cede & Co., as nominee of DTC.

	SECTION 14. Execution of the Bonds.
	(a) The Bonds shall be executed in the manner required by the Authorizing Law.  In case any one or more of the Authorized Officers who shall have signed any of the Bonds shall cease to be such officer before the Bonds so signed shall have been issued ...
	(b) The Bonds shall bear thereon a certificate of authentication executed manually by the Paying Agent.  Only such Bonds as shall bear thereon such certificate of authentication duly executed by the Paying Agent shall be entitled to any right or benef...

	SECTION 15. Transfer and Exchange.  The registration of any Bond may be transferred upon the Bond Register upon surrender of such Bond to the Paying Agent.  Such Bond shall be endorsed or accompanied by delivery of the written instrument of transfer s...
	SECTION 16. Bonds Mutilated, Destroyed, Stolen or Lost.  In case any Bond shall become mutilated, the Paying Agent, at the expense of the Owner, shall deliver a new Bond of like date, interest rate, maturity, Transfer Amount and tenor as the Bond so m...
	SECTION 17. Bond Register.  The Paying Agent shall keep or cause to be kept at its office sufficient books for the registration and registration of transfer of the Bonds.  Upon presentation for registration of transfer, the Paying Agent shall, as abov...
	SECTION 18. Unclaimed Money.  All money which the Paying Agent shall have received from any source and set aside for the purpose of paying or redeeming any of the Bonds shall be held in trust for the respective Owners of such Bonds, but any money whic...
	SECTION 19. Application of Proceeds.
	(a) Upon the sale of the Bonds and at the further written instruction of an Authorized Officer, the Treasurer is hereby directed to apply or deposit a portion of the net proceeds thereof, exclusive of accrued interest and any original issue premium, i...
	(b) Accrued interest, if any, and except as shall otherwise be directed by the District in accordance with applicable law, any original issue premium received by the District from the sale of the Bonds, shall be kept separate and apart in the fund her...
	(c) All Pledged Moneys (defined below) shall be deposited upon collection by the County into the Debt Service Fund and used for the payment of the Principal of, premium, if any, and interest on the Bonds.
	(d) On the Business Day immediately preceding each Interest Payment Date if the Paying Agent is not the Treasurer, and on the Interest Payment Date if the Paying Agent is the Treasurer, the District shall transfer or cause to be transferred from the D...
	(e) The District shall cause moneys to be transferred to the Excess Earnings Fund, to the extent needed to comply with the Nonarbitrage Certificate.  Any amounts on deposit in the Debt Service Fund when there are no longer any Bonds Outstanding shall ...
	(f) Certain proceeds of the Bonds may be applied to pay Costs of Issuance as provided in Section 22 below.
	(g) Except as required to satisfy the requirements of Section 148(f) of the Code or to comply with the provisions of any Nonarbitrage Certificate, interest earned on the investment of monies held in the Debt Service Fund shall be retained in the Debt ...

	SECTION 20. Payment of and Security for the Bonds.  There shall be levied on all the taxable property in the District, in addition to all other taxes a continuing direct ad valorem tax annually during the period the Bonds are outstanding in an amount ...
	SECTION 21. Establishment and Application of Excess Earnings Fund.  There is hereby established in trust a special fund designated “Citrus Community College District 2014D General Obligation Bonds Excess Earnings Fund” (the “Excess Earnings Fund”) whi...
	SECTION 22. Payment of Costs of Issuance.  Proceeds of the sale of the Bonds necessary to pay certain costs of issuing the Bonds shall be deposited in the fund of the District known as the “Citrus Community College District 2014D General Obligation Bo...
	SECTION 23. Negotiated Sale/Method of Sale.  The Bonds shall be sold by negotiated sale to the Underwriter inasmuch as: (i) such a sale will allow the District to integrate the sale of the Bonds with other public financings undertaken, or to be undert...
	SECTION 24. Engagement of Consultants; Parameters of Sale.  Nixon Peabody LLP has been selected as the District’s bond and disclosure counsel and RBC Capital Markets, LLC has been selected to act as Underwriter with respect to the authorization, sale ...
	SECTION 25. Establishment of Additional Funds and Accounts.  If at any time it is deemed necessary or desirable by the District, the Treasurer, the County Office of Education, the Paying Agent, or the District may establish additional funds under this...
	SECTION 26. Request for Necessary County Actions.  The Board of Supervisors, the Auditor-Controller, the Treasurer, and other officials of the County, are hereby requested to take and authorize such actions as may be necessary pursuant to law to provi...
	SECTION 27. Redemption.  The Bonds shall be subject to redemption as provided in the Contract of Purchase.
	SECTION 28. Selection of Bonds for Redemption.
	(a) Whenever provision is made in this Resolution or in the Contract of Purchase for the redemption of the Bonds and less than all Outstanding Bonds are to be redeemed, the Paying Agent, upon written instruction from the District given at least 60 day...
	(b) With respect to any Bonds, the Paying Agent shall select such Bonds for redemption as directed by the District, or, in the absence of such direction, by lot.  Redemption by lot shall be in such manner as the Paying Agent shall determine; provided,...
	(c) With respect to any Bonds designated as taxable Bonds by an Authorized Officer, if such Bonds are registered in book-entry only form and so long as DTC or a successor securities depository is the sole registered owner of such Bonds, if less than a...

	SECTION 29. Notice of Redemption.  When redemption is authorized or required pursuant to this Resolution or the Contract of Purchase, the Paying Agent, upon written instruction from the District given at least 60 days prior to the payment date designa...
	(a) At least 20 but not more than 45 days prior to the redemption date, such Redemption Notice shall be given to the respective Owners of Bonds designated for redemption by first class mail, postage prepaid, at their addresses appearing on the Bond Re...
	(b) In the event that the Bonds shall no longer be held in book-entry-only form, at least 35 but not more than 45 days before the redemption date, such Redemption Notice shall be given by (i) first class mail, postage prepaid, (ii) telephonically conf...
	(c) In the event that the Bonds shall no longer be held in book-entry-only form, at least 35 but not more than 45 days before the redemption date, such Redemption Notice shall be given by (i) first class mail, postage prepaid, or (ii) overnight delive...

	SECTION 30. Partial Redemption of Bonds.  Upon the surrender of any Bond redeemed in part only, the Paying Agent shall execute and deliver to the Owner thereof a new Bond or Bonds of like tenor and maturity and of authorized denominations equal in Tra...
	Any Redemption Notice given hereunder may be made conditional upon the satisfaction of certain conditions and may be rescinded by the District at any time prior to the scheduled date of redemption by so notifying the Owners of affected Bonds and the I...

	SECTION 31. Effect of Notice of Redemption.  Notice having been given as aforesaid, and the moneys for the redemption (including the interest to the applicable date of redemption) having been set aside in the Debt Service Fund, the Bonds to be redeeme...
	SECTION 32. Paying Agent; Appointment and Acceptance of Duties.
	(a) The Treasurer or his or her designated agent is hereby appointed as the initial authenticating agent, bond registrar, transfer agent and paying agent (collectively, the “Paying Agent”).  The Treasurer is authorized to contract with any third party...
	(b) Unless otherwise provided, the office of the Paying Agent designated by the Paying Agent shall be the place for the payment of Principal of, premium, if any, and interest on the Bonds.

	SECTION 33. Liability of Paying Agent.  The Paying Agent makes no representations as to the validity or sufficiency of this Resolution or of any Bonds issued hereunder or as to the security afforded by this Resolution, and the Paying Agent shall incur...
	SECTION 34. Evidence on Which Paying Agent May Act.  The Paying Agent, upon receipt of any notice, resolution, request, consent, order, certificate, report, opinion, bond, or other paper or document furnished to it pursuant to any provision of this Re...
	SECTION 35. Compensation.  The District shall pay to the Paying Agent from time to time reasonable compensation for all services rendered under this Resolution, and also all reasonable expenses, charges, counsel fees and other disbursements, including...
	SECTION 36. Ownership of Bonds Permitted.  The Paying Agent or the Underwriter may become the Owner of any Bonds.
	SECTION 37. Resignation or Removal of Paying Agent and Appointment of Successor.
	(a) The initially appointed Paying Agent may resign from service as Paying Agent at any time.  Prior to such resignation a new Paying Agent shall be appointed by the District in accordance with applicable law, which shall be the Treasurer or a bank or...
	(b) Any Paying Agent appointed may resign from service as Paying Agent and may be removed at any time by the District as provided in the Paying Agent’s service agreement.  If at any time the Paying Agent shall resign or be removed, a new Paying Agent ...
	(c) In the event of the resignation or removal of the Paying Agent, such Paying Agent shall pay over, assign and deliver any moneys held by it as Paying Agent to its successor.  The District shall promptly provide notice of the name and principal corp...

	SECTION 38. Investment of Certain Funds.  Moneys held in all funds and accounts established hereunder shall be invested and reinvested in Authorized Investments to the fullest extent practicable as shall be necessary to provide moneys when needed for ...
	SECTION 39. Valuation and Sale of Investments.  Obligations purchased as an investment of moneys in any fund or account shall be deemed at all times to be a part of such fund or account.  Profits or losses attributable to any fund or account shall be ...
	SECTION 40. Supplemental Resolutions with Consent of Owners.  This Resolution, and the rights and obligations of the District and of the Owners of the Bonds issued hereunder, may be modified or amended at any time by a Supplemental Resolution adopted ...
	SECTION 41. Supplemental Resolutions Effective Without Consent of Owners.  For any one or more of the following purposes and at any time or from time to time, a Supplemental Resolution of the District may be adopted, which, without the requirement of ...
	(a) To add to the covenants and agreements of the District in this Resolution, other covenants and agreements to be observed by the District which are not contrary to or inconsistent with this Resolution as theretofore in effect;
	(b) To add to the limitations and restrictions in this Resolution, other limitations and restrictions to be observed by the District which are not contrary to or inconsistent with this Resolution as theretofore in effect;
	(c) To confirm as further assurance, any pledge under, and the subjection to any lien or pledge created or to be created by this Resolution, of any moneys, securities or funds, or to establish any additional funds, or accounts to be held under this Re...
	(d) To cure any ambiguity, supply any omission, or cure to correct any defect or inconsistent provision in this Resolution; or
	(e) To amend or supplement this Resolution in any other respect, provided such Supplemental Resolution does not, in the opinion of Bond Counsel, adversely affect the interests of the Owners.

	SECTION 42. Effect of Supplemental Resolution.  Any act done pursuant to a modification or amendment so consented to shall be binding upon the Owners of all the Bonds and shall not be deemed an infringement of any of the provisions of this Resolution,...
	SECTION 43. Defeasance.  If any or all Outstanding Bonds shall be paid and discharged in any one or more of the following ways:
	(i) by paying or causing to be paid the Principal, premium, if any, and interest on such Bonds, and when the same become due and payable;
	(ii) by depositing with the Paying Agent, in trust, at or before maturity, cash which together with the amounts then on deposit in the Debt Service Fund (and the accounts therein other than amounts that are not available to pay Debt Service) together ...
	(iii) by depositing with an institution that meets the requirements of serving as successor Paying Agent pursuant to Section 37 selected by the District, in trust, lawful money or noncallable direct obligations issued by the United States Treasury (in...

	SECTION 44. Approval of Actions; Miscellaneous.
	(a) The Superintendent and the other officers of the District are hereby authorized and directed, jointly and severally, to do any and all things and to execute and deliver any and all documents which they may deem necessary or advisable in order to p...
	(b) The County, the Board of Supervisors, officers, agents, and employees shall not be responsible for any proceedings or the preparation or contents of any resolutions, certificates, statements, disclosures, notices, contracts, or other documents rel...
	(c) The Principal of and interest and redemption premium (if any) on the Bonds shall not constitute debt or an obligation of the County, the Board of Supervisors, officers, agents, or employees, and the County, the Board of Supervisors, officers, agen...
	(d) The Clerk shall send a certified copy of this Resolution, together with the final debt service schedule for the Bonds, to the Treasurer.

	SECTION 45. Conflicts.  If there is any inconsistency or conflict between any provision of this Resolution and any provision of the Contract of Purchase, the Contract of Purchase prevails to the extent of the inconsistency or conflict. If there is any...
	SECTION 46. Effective Date.  This Resolution shall take effect immediately upon its passage.
	EXHIBIT A-1  FORM OF CURRENT INTEREST BOND
	EXHIBIT A-2 FORM OF CAPITAL APPRECIATION BOND
	EXHIBIT A-3  FORM OF CONVERTIBLE CAPITAL APPRECIATION BOND
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